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[Premium Case Attitude 
Threatening Tax Pacts? 


; Ly a " _ Ottawa’s Policy Toward U. S. Tax Claims May 


Undermine Our Tax 
Iron Ores In Brief 


By DALTON ROBERTSON 


Unless the Canadian Govern- 
ment alters its hands-off attitude 
toward U. S. tax claims against 
Premium iron Ores Lid. — a 
Canadian - registered company 
and sales agent for Steep Reck 
Iron Ore Mines Lid. — it’s in 
danger of seeing Canada-U. 8. 
tax treaties undermined. ‘ 


Treaties, Hints Premium 
To Federal Government 


To date the only official action 
from Ottawa has been a note to 
Washington which denies the 
idea that Canadian Government 
is supporting the U. S. claims. It 
did not, however, offer views on 
the arguments in the case or on 
principles involved. . | 

Premium officials told the Gov- 
ernment: 





RACKETEERING in unions is 
providing Washington’s big- 
gest scandal in years — with 
Canadian repercussions . 


PROVINCIAL SPENDING, a 
round-up of 1957-58 budgets 
in Ontario, Manitoba and 
British Columbia p. 15 


RECOGNIZING CHINA doesn’t 
mean we are on affectionate 
terms, says*McGeachy .. p. 7 


BOND PRICE movements can 


Day has come 


p. & 


_ be predicted, now that Papico . 
p. ll 


{ ns : de | 0d Favor 


March 26 
Budget Day 


OTTAWA (Staff) — The bud- 
get will probably be brought 
_down in the last week of March. 

Since Tuesday is the preferred 
day of the week, Tuesday March 

26 looks like the day. 

The government has not com- 
| mitted itself about the budget at 
all. It has refused to promise 


Parliament even that there will | 
be a budget before the election. | 
But according to present think- | 


: 


ing, this will be the plan: 


’ 
; 


Inflation Hurts Us 
Worse than Pinch 


Will Tight Money Force A Downturn? Is In- 





strict tight money policy? 


flation Really A Threat Now? Bank Of Canada 
Weighs Both Dangers And Sticks To Its Guns 


' By MICHAEL BARKWAY 
Why is the Bank of Canada so determined to maintain a 


Is it in danger of holding the lid down too long and event- 
ually exaggerating a downturn in the economy? 
More and more people, finding they can’t get the funds 











The parliamentary session will | 
be continued as long as it cam be | 
to permit an election in June. | 

the new link wetwoon ae _ Dissolution could even be left! 

and other continents. at! as late as April 18, the day before | 
this short-cut means to 4il| Good Friday, if the election were | 
travelers Pp. 27 | to be held on Tuesday, June 25. | 

’ ne 

j (Tuesdays are permissible only 

MONEY FOR THE ARTS is) if the preceding Monday is a pub- 
nothing new. What govern-| lic holiday, and June 24 is St. 
ments in the U.S., U.K. and| John Baptist’s Day, a Quebec 


they want, are asking what the money squeeze is all in hid 
of. They don’t really believe we are in a dangerous inflation. 

They’re more worried that some slackness may appear be- 
fore 1957 is over. “A mild, creeping inflation may be inevitable, 
anyway,” they say. 

To such critics—in official circles as well as in business— 
the monetary authorities answer: 

“Don’t be an ostrich. How much inflation do you want be- 
fore you will face what is going on?” 

His is the y 


“There is an impression in offi- 


VAULTING is. 
cial circles in Canada that (thist hee POLE is 


That is the implication of a 
sharp complaint Premium - offi- 
cials have just filed with the Fed-| ©/#™) involves only the ques- 
eral Government. (Background,| 40" of ‘permanent establishment 
p. 30. and that this is a question of fact 


U. S. capital will be less will- which can and should be commit- 


ing to participate in the future in sitting TE hee sane rap ond ” one 
Canadian development, claim Action taken by U. S taxing 
Premium executives, if Canada authorities reveals a basic policy 
fails to pressure the U. S. to have 


president of the Canadian Jewellers Association is James C. 
Vice-president of Parker Pen Co., Toronto. He is chief spokes- 
for the Canadian jewelry industry, which consists of 1,900 
wholesale ‘and retail. Founded in 1918, the association seeks 





improve the industry’s standards and represents its interests 
with the Federal Government. (Personality sketch, p. 6.) 


NATION’S BUSINESS 


Starts Tax Trend 
Harmful to All 


Ontario’s budget plunges Canadian business back into double 
taxation for the first time in more than 15 years. Immediately the 
result is to exact two extra percentage points from corporation 
profits earned by Ontario corporations in the province. Ontario 
will collect 11%. Ottawa will abate only 9%. 

But if you suppose that this is the end of the evil, you will find 
yourself bitterly disappointed in the course of the next few years. 

The new double taxation of corporation incomes results from 
the dominion-provincial tax formula established at the confer- 
ence of October, 1955. Even before that time—ever since the 
federal formula was first revealed by FP in August 1955—con- 
stant warnings have been given ih these columns. of where the 
few formula would lead. Now we have the first step by Ontario. 
Others will follow. 

Among evil possibiliies two are outstanding. They have been 
pointed out here before. 

First, the new dominion-provincial arrangement makes it 
evident that more and more of the burden of Canadian taxation 
: will be placed upon business which is the very place where it will 

- have the Senn eects on the national . This will 
| Yaise prices ‘and increase the “built-in” costs of 


ere Ea eee 














Why does the new formula put weight on business gaxes? The 
reason is that: ial governments are invited without penalty 
to increase income taxes of any kind. Ottawa gives a fixed abate- 
ment: 10% of its personal income tax, and nine percentage points 
of corporation profits. If a province warits to raise a bigger yield 
it may do so in either field without losing a dollar in federal pay- 
ments, But the taxpayer then pays two taxes on the same income. 

To lé¥Vy ® provincial tax on personal incomes would involve 
considerable adrainistrative costs: and to raise it above the 10% 
federal reduction would be to i..ite serious electoral trouble. 


Cerporations Don’t Vote 


But corporations don’t vote. Any province greedy for addition- 
al revenues can now increase its taxes on incorporated business 
without losing federal grants and it may not fear much loss of 
votes, either. If the economic effects of heavier business taxes | 
are recognized at all by provincial treasurers it is all too easy for 
@ provincial government to say: “The Federal Government is 
responsible for the national economy. Let them worry about that.” 

Second: Ontario is setting an example for the other provinces. 
Ontario had to come first, because the other provinces were afraid 
to tax business more heavily than it did. But once Ontario has 
taken the step, it provides an umbrella for everybody else... 

Once Ontario and Quebec go in for double taxation, the band~ 
wagon is rolling. Every other province will be tempted to take 
the same road. Once most of the provinces are up to 11% the 
way js clear for Ontario to add a few more points; and the spiral 
starts again. This won’t happen overnight: it won’t happen this 
year. But these new federal-provincial arrangements are sacro- 
sanct till 1962. 

. It is not fanciful to envisage a gradual rise in provincial taxes 
on corporation income, spreading outward from Ontario, until 
the fiscal contro] of the Federal Government is undermined at 
one of its most vital spots. The incredible contradiction is that the 
same Government which dreamed up this new division of taxes 
should be the Government which is trying to control rising prices 
by keeping money tight. 

A further illustration of the Ontario view that business can be 
soaked for taxes with impunity is the revived charge on a cor- 
poration’s place of business, even though the provincial govern- 
ment won't get more than 62% of the tax levied. 

Undér the tax-sharing deal with Ottawa, it has been agreed 
that taxes of this kind—known as “special taxes’’—will not be 
“abated” by Ottawa. At best, they may be regarded as expenses 
for purposes of the federal income tax. That means that the cor- 
poration may save 38% of the provincial tax by deduction from 
the federal tax. But it must be out of pocket by 62% of the pro- 
vincial levy. 

In brief, the new federal-provincial formula imposed on the 
provinces is working out so as to encourage the provinces to col- 
lect their taxes at the very point where they are most certain 


to raise the general price level. 
* am . : 


Welcome te the Commonwealth 


Next Wednesday, March 6, will be a date in world history. The 
British colony long known as the Gold Coast, on the southern 
shore of the African shoulder, will become an independent sov- 
ereign state and a member of the Commonwealth, 

Ghana, name chosen by its inhabitants in memory of @ van- 
ished African kingdom, will be the first Negro Commonwealth 
partner. It will be first community of dark-skinned Africans 
brought from savagery to nationhood under the tutelage of an 
outside power. _ ; 

This achievemert springs first of all, of course, from the 
talents of the Ghanans and their zeal for home rule. They have 
been helped along the path by several generations of British 
administrators, teachers, scientists, doctors, technicians and other 
dedicated people whose work is forgotten by those who believe 
that.colonies are only for exploitation. 


True to its name, the Gold Coast (population, 4.5 million; area, | 


nearly helf as large as Manitoba) 
lion in 1954; but cocoa ($225 million) was its mainstay, Timber, 
is growing in variety as well as numbers, ae 


ad 


by 


Canadian pro- | 


its tax officials abandon their 
present harassing tactics as evi- 
denced in the Premium case. 

Premium Iron Ores is facing 
a $2.6 ’'million claim made by U.S. 
tax authorities. 

Shareholders Cyrus Eaton, Wil- 
liam Daley and F. Cassie Daley 
are also assessed another $2 mil- 


lion (FP, Dec. 1, Nov. 17, 1956). 


The Hinge 

It appears that technically th 
decision of a U. S. Tax Court on 
the case will hinge on whether 
or not Premium maintained a 
“permanent establishment” in the 


which mounts to a virtual re- 
writing of the Treaty, they stated. 

According to the company this 
policy is aimed at: 

—Denying exemption to most 
types of selling commissions. ° 

—Imposing penalties on Cana- 
dian companies by denying. de- 
ductions. 

—Subjecting individual VU. §S. 
investors to personal taxes on the 
earnings of Canadian companies. 

Direct action “on the highest 
level” which insists that the in- 
tent of the Treaty be observed is 
called for, says Premium, if great 
damage to Canadian develop- 





ments is to be averted. 





Quebec OKs 
$250 Million 


By ERIC RICHTER 


MONTREAL (Staff) The 
green light has been given by 
Quebec to two giant iron ore pro- 
jects in the wilderness of New 
Quebec. 

The projects could invoive ex- 
penditures of up to $250 million 
(see p. 38). ay 

- Now it’is up to the two com- 
Ore (Quebec) and Atlantic Iroz 
go ahead with their plans for min- 
ing and concentrating of vast re- 
serves of low-grade iron. 


by the companies would have to 
be made within the next year if 
they are to get into production 








Definite decisions on production | 


: 





lron Projects: 


Deals Ahead? 


by the deadline—July 1962. 

It would take an estimated four 
years of work to fully develop to 
production the iron ore discov- 
eries held in the Ungava Bay 
area at the northern end of the 
Labrador iron trough, 

Both companies have had un- 


derway extensive studies of the 
economics of their projects, in- 


townsite, harbors and a trans-| 


shipment point in Greenland. or 
Southern Newfoundland. 

Unless some major stumbling 
block appears, they are expected 
to announce detailed development 
plans by next fall—after complet- 
ing further development this sea- 
son, 





Looks Like a 


By JACK McARTHUR 
The future looks costly to road- 
users — both truckers and car- 
owners. 
The last few weeks have seen 
a marked change of opinion on 
who should pay higher roadbuild- 
ing costs. _— 
The user of the roads seems 
to be elected as the man to foot 
most of the bill (see p. 10). 
@ Ontario has jumped its gas tax 
from llc gal, to 1l3c; also hiked 
the tax on diesel fuel from llc to 
20c. This may encourage in- 
creases in other provinces. 
® The Ontario Toll Roads Com- 
mittee suggested - that users 
should pay more. 
@ Earlier the Gordon Commis-| 
sion on Canada’s Economic Pros- 
pects said owners of motor ve- 
hicles should pay more. | 
@ The Commission further gave | 
the impression it felt heavy trucks 
might very well be paying too 
little toward highway costs; and 
said an annual municipal tax on 








Higher Motorist Taxation 


Certain Bet 

motor vehicles s€éems a reasonable 

way to increase revenues. 
These events — all within a 


few weeks — look like the begin- 
ning of a trend. 


If the trend continues, road- 
users are going to pay increas- 
ingly higher taxes and license 
fees. 

Easiest way to get more money 
from users probably is the gas 
tax. 

Here’s the national picture: 

British Columbia has a 10c tax 
which hasn’t been changed -since 
1947; Alberta’s tax is 10c, raised 
from 9c in 1955. 

Saskatchewan’s is lic, raised 
from 10c in 1955; Maniteba’s lic, 
raised from 9c last year. 

Ontario’s now is 13c; Quebec’s 
has been 13c since 1950. 

Highest taxes are in the Mari- 
times. 3 

Nova Scotia and Newfoundland 
drivers pay 17c gal.; New Bruns- 
wick 1l5c; Prince Edward Island 
13c. 


other countries are doing p. 26 | 


OUR UNIVERSITY FUNDS — 
How a stranger asked for a 
million dollars ........ p. 23 


holiday.) 


The governor of the Bank of Canada has the responsibility, 


But it seems more likely that 
the election will be fixed for 
Monday, June 17; and that would 


mean dissolution by Friday, Ap- value, he has to. 





ril 12. 





On Stock 


By PAUL S. DEACON 


the regulations governing trading 
in securities as a result of recent 
signs that all is not well in the 
stock trading business. 

Probably never before has the 
investment business in Canada in 
general been in better shape, 
financially and in its standards of 
competence and ethics. 

Bodies: like the major stock ex- 
changes, the Investment Dealers’ 
Association of Canada, and the 
provincial government agencies 
which govern securities trade, 
have been working steadily to 
maintain the whole structure of 
the business on a solid base. 
Nevertheless, despite the suc- 


holes nay ringe 
operators and even tighter con- 
may have to be developed. 
erhaps a symptom of the new 
attitude is the decision by stock 
exchanges in Eastern Canada to 
withdraw their affiliation with the 
Edmonton Stock Exchange. 

This youthful exchange, set up 
only four years ago, has been 
growing fast, handling a volume 
of trade valued at $11.9 million in 
1956, compared with $2.2 million 
in 1955 and $203,000 in its first 
year, 1953. 

No reason was given for the! 
action. However, it is known that 
other exchanges were unhappy 
about the lack of information on 
trades handled at Edmonton. 

No quotations are issued in the 
same way as other exchanges on 
daily sheets carrying bid and ask 


peg PH Ma, 


Tighter Rein Now 


(the inforrhation provided in con- 
A new look is being taken at | nection with stock underwritings. 


like you to'look at: 


Pushers? 


? 





* 
Canadian Head 
In both cases, heavy promotion of 
the shares by U.S. investment 
firms in the U.S. resulted in sharp 
jumps in the ‘market price, fol- 
lowed by sharp drops. 

One result: The exchange 
changed the rules governing 
underwritings, now insists that 
the firm handling the underwrit- 
ing, even if it is just acting as 
agent for a client, must accept 
responsibility for the manner in 
which the stock is marketed. 

Not all the promotions involve 
underwritings. At least one in- 
dustrial stock listed on the To- 
ronto exchange has been widely 
promoted by U.S. in the 
some 


Prof. J. T. Wilson, head of 
the University of Toronto’s 
xeophysical laboratory, is the 





> a Wane 
once ar 10 


of the company and its controlling 
interests. The sharp tions 
had no basis in the trend of the 
company’s operations. 

Thére is no easy solution to 
this particular problem. Stocks 
move up or down for varying 
reasons at any time, seldom for 


with Canada in a major role. 


Know what this study of our 
world means? What science 
wants to find out? FP reports 








quotations amd transactions. This 
makes it difficult for investors to) 
follow what’s happening to stocks | 
listed on the exchange. | 

: Less Stringent | 

Listing requirements for stocks 
on the Edmonton exchange are 
also less stringent than those for 
the major exchanges. There is 
still considerable variation in re- 
quirements among all exchanges, 
but this undoubtedly was a 
factor, too. 

The Edmonton affair is just one 
indication that further changes 
may be ahead. There are several 
other signs. 

Stocks of two industrial com- | 
panies were suspended from trad- | 
ing by the Toronto Stock Ex- | 
change last year when the 














authorities were not satisfied with 


(Continued on page 3, col. 1) 


on IGY for the layman, p. 21. 





B-A Plans Vancouver. Plant 


As Refinery Paet Runs Out | 


By W. L. DACK 
Chalk up another big new oil 
refinery to serve the fast-growing 
British Columbia market area. 


British American Oil Ce. will | 


soon announce plans to construct 
a multi-million dollar refinery at 
Port Moody, near Vancouver, FP 
understands. 

Substantial acreage was pur- 
chased in 1952, with additional 
purchases since that time. 

B-A has been active in B. C. 
since 1945 when the business and 
physical assets of Union Oil Co. 
of Canada were purchased. 

This included a marine ter- 
minal storage at Vancouver and 
gasoline tations and agencies 
in the principal cities and towns. 

B-A has extended the number 
of outlets and now is operating 
sume 500 retail outlets. 


Currently B-A’s refined prod- 


ucts requirements are being sup- 
plied through a processing agree- 





SHIPPERS and shipping com- 
panies wonder whether a strike 
or strikes will tie up the Great 
Lakes and St. Lawrence this 
spring, as result of struggle for 
control of union marine engi- 
neers. This complicated tussle 
(FP, Oct. 29) involves two bit- 
terly opposed wings of National 
Association of Marine Engineers 
and the ambitious Seafarers In- 
ternational Union. 


_A SHIPPING tie-up seems a good 


bet now, whatever happens in 








THE SIGNS AND P 


$2.5, total $7.3 billion or 26% of 
GNP. 


: : . 


ARE YOU LOOKING for female 
companionship? Mmmm? 
Cc are, statistically any- 
way, that you'll de better in the 
U.S. where the proportion of 


A QUOTE WORTH noting: “There 
e some who idolize freedom 

to such an extent that they 
would grant my neighbor per- 
mission to deprive me of my 
own freedom, for freedom’s 
sake.” —— Msgr Lussier, 


ORTENTS 


TOO MANY SCHOLARSHIPS at 
Canadian universities are re- 
stricted in various ways, the In- 
dustrial Foundation on Educa- 
tion has discovered. For many 


NUCLEAR WASTE disposal may 
blossom into the most difficult 
problem in the use of power 
reactors and perhaps the limit- 
ing factor in the use of nuclear- 
generated electricity; the wastes 


must be put out of circulation | 


for centuries before their lethal 
qualities are lost. U.S. Atomic 


_ Energy Commission is taking a 


for instance) there. With trade 
surplus nearly $250 million De- 

: » 31, government has 
moved to cut import restric- 
tions, allow anpther $75 million 


look at possibility of burying 

them 5,000-15,000 ft. down in 

abandoned oil wells, salt domes. 
, . a 


MEDICINE IS FINDING new uses 
for nylon, will find more. Nylon 
tubes are being used as grafts 
for arteries where natural ar- 
teries have been damaged. The 
nylon arteries are easy to store 
and are known as “Y” grafts 
because of their shape. a 


“TOO NICE for a statesman, too 
proud for a wit?” Oliver Gold- 
smith’s description may fit John 
Foster Dulles, who ordered U. S. 

‘State Department employees 
who had received watches from 
Arabia’s King Saud to return 
them; and to re-read a section 
of the U.S. constitution on ac- 
cepting gifts from foreign poten- 
tates. Intended presumably to 
ward off Congressional criti- 
@ism., 








ment with one of the three refin- 


ery companies in Vancouver. But |* 
this agreement is believed to 


terminate at the end of 1958. 


In the meantime B-A will 
either have to make another 
long-term processing agreement 
or build a refinery to supply its 
own requirements. 

Company officials are believed 
favoring the latter plan. A fairly 
early construction start would be 
necessary to ensure new refinery 
operation by end of 1958. 


laid om him by Parliament, te “protect the currency.” 
If you or I choose not to worry about our money losing its 


If we are too short-sighted to care what our savings may be 
worth in two, five or 10 years time, he must. 7 

If we think we can keep up with’ inflation by increasing 
our paper income, he has to think of the people on fixed in- 
comes who can never keep up. 

If you don’t believe that we are in the middle of a danger- 
ous inflation, here are some of the facts the central bank would 





imported from abroad. We gen- 
erated this one at home, and 
foreign influences moderated it. 








Ottawa Pays Local Taxes, 
May Cut Your 1957 Bills 


By JOHN P. MACLEAN 

OTTAWA (Staff)—There could 
be a tiny cut in your local taxes 
this year. 

An amendment to the Munici- 
pal Grants Act now going 
through Parliament will give an 
extra $9 million or so to about 
1,300 municipalities across Can- 
ada. : 

The amount is in lieu of taxes 
on federal property. 

Reason for the amendment: 
Federal property is somietimés 
sizeable and means the land can 
not be used by taxable industry. 

In addition, the Federal Gov- 
ernment now agrees that federal 
property in a municipality does 
not make up unpaid taxes in pro- 
viding local jobs and services. 


’ 


will be effective Jan. 1 last. 

Crown corporations are not 
affected. They mcke their own 
arrangements with the munici- 
palities. 3 








Stock Market Highlights 





Industrials 


Canadian industrial stecks settled into narrow paths, individual 


stocks that moved, see p. 4. 
MacNab’s manager reports 
Limes stock-bond units at $150. 


this investment account, see p. 30. For 


ly report, see p. 27. 
Mines and Oils 


For details on some. of the 


of three Trans-Canada Pipe 
the latest monthly report 


> 


For 


Bere irregular as trading activity slackens. 


Western oil and gas issues tend easier. Some attention focuses 


"Sluke'ns bone coe 


latest 


on some of the stocks that moved, see p. 39. 
metals, some investment - 


priced nickel speculatives 


gas Jo the transCanada line. 
company examined under the FP 


series on junior oil and gas stocks. See p. 37. 
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Executive's choice for Spring... 


The 
Tweed 


Topeoat 


Men “on the go” acclaim new 
lighter weight tweeds for 

city living. Hand-woven Harris 
and Donegal tweeds, richly- 


textured Saxonies.. 


. tailored 


in the comfortable, trend- 


setting balmacaan and slip-on 


styles. Step in soon... 


see the new Spring arrivals 


awaiting your approval, 


at Eaton's. 


EATON’'S oF CANADA 











The February Issue of 
COST AND MANAGEMENT 


Official Journal of the 


SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS 


31 Walnut St. South 


OF CANADA 


Hamilton, Ontarioc 
features 


ANALYZING THE FINANCIAL SIDE OF THE 


UNION AGENDA 


PREPARING FOR OFFICE AUTOMATION 
MANUAL ASPECTS OF 1.D.P. 


$5.00 per yeor 


.50¢ per copy 











WRITER ERIC HUTTON ASKS: 


" STANFIELD 1 


Canada’s Prime Minister? 


There Gre mony who think he will, and here's why: 


> HE'S A MARITIMER 


(Half the eight Conservatives who've carried the party 
to power in Ottawa have been Maritimers) 


> HE'S A HALIFAX LAWYER 


(Three of the six Conservative prime ministers have beon 
lawyers who practiced or trained in Halifax) 
> HE'S A STANFIELD 


(The Stanfields are well known for their success in busi- 
ness and politics for a century) 


. Of course there are many more reasons so be sure to read 
the complete story on Robert Stanfield: 


‘The Tory who wouldn't stay dead 


ln the same issue 


FOR THE SAKE OF ARGUMENT 
Lord Bertrand Russell. says 


Every nation.is a bully 


at heart 


Now in the March 2 


ACLEAN’S 


CANADA'S NATIONAL MAGAZINE + A MACLEAN-HUNTER PUBLICATION 


. * 
o 


Re Nee Rg Ni RAs Ngee a Reale 


Truck 


Trend of Business 


Iron ore shipments climbing sharply. Chalking up a 35% increase 
over 1955, rere scrgensenan: eb: 22 million tons in °56. 
Over 19.9 million tons were exported (+34.7%) while over 
two million tons went to Canadian customers (-+-39% ). Stocks 
on hand at beginning of 56 amounted to 1.8 million tons, 
13.2% lower than a year earlier. 


Canadian retailers break all previous records in "56. Year’s sales 
topped $14,088 million for a 74% year-to-year gain. Chain 
sales hiked 9.2% to $2,571 million, independents boosted sales 
7.1% to $11,518 million. By areas, increases ranged from the 
Atlantic Province’s 3.4% to Alberta’s Sate. 


These were the retail gains by trades during ’56: Fuel dealers 
-+-10.8% ; variety stores +-9.8% ; lumber and building materials 
+-9.1%; department stores +-8%; grocery +-7.9%; women’s 
clothing +7.8%; motor vehicles and shoes both -+-7.5%; hard- 
ware stores +-7.1%. Other increases ranged from 6.6% for 
furniture to 4.8% for restaurants. 


Reflecting growing demands for industry and homeowners, pro- 
duction and consumption of electric energy hits new highs in 
56. Production reached 81.7 billion kwh (7.1% more than in 
55), consumption amounted to 76.8 billion kwh (up 6.7%). 
Exports to the U. S. advanced 15% to a total of 5.1 billion kwh. 


TV set sales take a beating right across the country. Final count 
of '56 sales show 598,149 videos sold, 22% fewer than in record 
year 1955. Value of sales slipped from $234.8 million to $179.9 
million. Table models were in for the biggest drop with con- 
sole sales showing a smaller decline. 


Radio sales show sharp gains in all provinces during the year just 
ended. Total number sold: 709,416 or 16% more than in 1955. 
Value of sales rose 10.5% to reach $46.3 million. Home radio 
sets were the fastest moving with portables, combinations and 
car radios making more modest gains. 


Manufacturing industries set new record in shipments. During °56 
goods valued at $21.3 billion were shipped to customers, 9.5% 
more than in 1955. Year-to-year gains eased toward the end of 
last year. December increase was 7.3%. 


Inventories also reach new high. Total inventory at the end of '56 
estimated to be $4,577 million or 12.5% higher than a year 
earlier. Raw materials on hand up 12.1%, goods in process up 
11.9% and finished products still in manufacturing plants 
up 13.5%. 


But manufacturers’ unfilled orders highest in four years. At the 
beginning of this year, orders stili to be met were worth $3,107 
million, over 7% higher than at the beginning of the preceding 
month and 11.6% above year-earlier levels. Biggest part of 
the boost came from the placing of orders with the aircraft 
industry in December. 


Birds of a feather. At latest count farmers were producing sub- 
stantially more poultry. Feathered population 15% larger 
than a year ago, numbering 48.2 million birds. Hens and 
chickens—which account for 93% of total—are 15% more 
numerous, turkeys 19%, but geese and ducks 10% fewer. 


Exports of wheat and barley pick up after sales dip during Janu- 
ary. In first week of February exports totaled 3.6 million bu., 
29% higher than a year earlier while barley sold abroad came 
to 587,000 bu. vs. none a year before. Prairie farmers market- 
ed 7.6 million bu of wheat during the week (-+-61%) and 1.6 
million bu. of barley (-+-57%). 


Steady gains being made by leather footwear manufacturers. 
Production totaled over 3.7 million pairs in November, up 7% 
from a year earlief, according to recently released DBS figures. 
This brought first 11-month output to 39.5 million pairs, 11% 
higher than in the same months in ’55. 


Railway car loadings making slim gains. In the first seven days 

of February, loadings were only 0.2% higher than a year 

earlier, although in the preceding 10- | period they were 
| due to: 


CPR. strike, total 


% lighter than in 


same weeks in 1955. 


Major Weekly Indicators | 


Latest Week 
Week 
Department store sales, % ch. from 
year earlier +8.3% 
Carloading totals 77,182 
Eastern totals: .....esee. (cars) 50, 
Western Canada (cars) 26,542 ‘ 
Iron and steel (mfg.) .... (cars) 1,682 1 1,399 
Ores, concentrates .. some 3,753 2,400 
Base metals cars) 784 1,264 423 
Lumber, timber, plywood (eats 2,970 2,349 
421 296 
5,168 8,485 


Cement (cars) 
roduction (no) 1, 1,735 
27.8 


Month 
Ago 


—6.2% 
56,168 
anak 


1 


823 
88 


58 
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Passenger car production .. (no.) 
. fail. 4-week moving av. (no.) 36.0 

Chartered Bank 

Personal Savings .. ($millions) 6,036 

Loans Outstanding . ($millions) 5,360 

NHA mitge. hold’gs. ($ millions) 501 
Bank of ame hol ings of 

Securities millions) .2,249 

Short-term govern. . millions) 1,040 

Long-term govern.. ($millions) 1,162 

Other securities ... ($ millions) 
Canadian dollars (U. S. cents aver.) 
T.S.E. industrial index ........... 104.34 
Yield, 114 stocks .......... skecsoss Se 
Bank clearings 

Montreal 

Toronto . & million) 
* 10-day end of-month period. 


Facts by the Month 


Latest 

Month 

Avail- 
able 
208.4 
296.8 
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WHAT WE PRODUCE— 
In all industries (Index) ..........00++. eon 
In facteries (Index) set teeter ere eee® Seeeeee 


— nendurable — ener. cerecerese 255.5 
as it 


Chemical eo ow (Index) eeteeereeees 


Total durable goods (Index) ......eesceces 
Iron & steel products (Index) eeereeeeece 
Primary iron & steel (Index) ...ecs-sers 


—From mines (Index) eeeteeee eeteenete 
Metals (Index) sie 
onferrous sme g, refining (Index) .. 

Gold (Index) 
-—Frem farms 
eCattle delivered (000) .... 
sHogs graded (000) 
Hiour (Index) 


—From sea 

East Coast catch oe oseee 
West Coast catch ($000) eseseeeeeenaeeeeeene 
—Frem ferests 
Newsprint (000 tens) 
Pulp (000 woo Ne 
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eiectlaty the (index) (seasonally adjusted) . 
WHAT WE 5 


t. store sales (§ milli 
Wholesale sales ($ millions oor ececes 
eMfrs. outstg. orders — soxittionss) ecesceces 
Pass. car sales { 


WHAT'S ON ostanag 
aMirs, inventories ( 
aDept. store stock 


SPENDING, cavern pownn- 
Labor income (§ millions) .. 


oo ga eerteeeeeeees 
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Dividend payments (Index) one — 
*ersons with jobs (000) 
Jobless work om Sibodeudoeccece 
Do. (% of force) . eeseeecaeeeeee eee 
CONSTRUCTION— 

Contract awards (‘$s midlions) eceeececsecese 
oo TRADE— 


millions) . eet eeee Cesc cee veeteeoe 
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ON THE RECORD 
The Progress of Measures 
Before Parliament 
(Te February 26) 





The House of Commons 


® Approved a resolution to 
amend the Prairie Farm Assis- 
tance Act (increase the awards 


second readings and referred it to 
the committee on agriculture and 
lonizati 


® Approved a resolution to im- 
prove the business position of 
banks under the Quebec Savings 
Bank Act, gave the bill first and 
second readings and referred it to 
the committee on banking and 
commerce. 


® Approved a resolution to in- 
crease payments under the 


first and second 
banking and commerce. 


Laurent announce appointment of 
a royal commission to look into 
the financial terms of Newfound- 
land’s confederation with Canada 
(as provided for in the original 
agreements). 


from $3 to $4 million, ahd give 
the bill first reading. 


® Approved a resolution divid- 
ing the present national museum 
into two: human history and na- 
tural history, and gave the bill 
first reading. 


@® Gave first reading to a bill 
to increase benefits under the 
Merchant Seamen’s Compensation 
Act. 


® Voted down 94 to 39 a mo- 
tion by the CCF’s Stanley 
Knowles which would have had 
parliament consider how the 
Trade and Commerce Minister 
had “misled” the Commons by 
failing to tell the House last June 
senior officials of Trans-Canada 
a Lines had sizable stock op- 

ons. 


The Senate 
® Gave first reading to the 


Canada Council Bill and adjourn- 
ed debate on it on second reading. 


® Gave second reading to the 
Canadian Wheat Board Act Ex- 
tension (to 1962), referred it to 
its banking and commerce com- 
mittee, adopted the committee’s 
returned no-amendment-neces- 


: 





recent Fe jin ee hey oy 


Municipal Grants Act (raise them 
to close to $20 million for a‘fect-| 
ed municipalities), gave the bill | 

second readings and re-| 
ferred it to the committee on) 


Heard Prime Minister St. 


® Approved a resolution to in- 
crease the capital authorization of | 
the Canadian Farm Loan Act. 
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The Store for Men — 
from top to toe 





The most brilliant of executive plans can 
fail through lack of attention to detail 

. «+ and many a weill-toilored suit 

is spoiled by ill-chosen accessories. 
Simpson's simplifies this problem for you 
— for in the same store in which you buy. 
your suit you can choose from among 
one of Canada's largest selections of 
men's wear furnishings... . every correct 
accessory from hats to hose ai 
Simpson's — The Store for Men, 


The Store for Men—Street Floor—Depts. 251/253 


SIMPSON’S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX, 








TodghamBlasts 


Credit Squeeze 


The Canadian automaking in- 
dustry fired another broadside 
against the credit squeeze this 
week. 

Said Chrysler of Canada Presi- 
dent Ron Todgham: 

“The arbitrary imposition of 
selective credit controls, the in- 
voking of a back-door tight 
money policy , .. could well drive 
this rich and promising country 
into a depression.” 

Todgham told the Consumer 
Credit Conference meeting in 
Niagara Falls that federal gov- 
ernment action is “unrealistic and 
dangerous.” 


Backgrounding Todgham’s blast 
is general feeling in the auto in- 
dustry that federal policy is aimed 
particularly at car financing. Des- 
pite this there is no sign of lower 
car sales (FP, Feb. 23) or of re- 
duced credit extension for pe 


Todgham said Canadian 
of 





Bank or MonTrREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
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Takes Auinies Step 9 sto at 


The opening of owr new building on Ber- 
mondsey Road marks another important 
step in our advancement. The new premises 
— with their larger and greatly improved 
facilities —- have been planned for just one 
purpose-——to give our customers - better, 
faster service. The tremendous, all-round 
increase in business that has been enjoyed 
throughout the industry, finally dictated the 
need for new quarters. 


Ail Divisions of the Company are now enjoy- 
ing the benefit of greatly increased operating 
areas and the most efficiently designed faci- 
lities— thereby enabling them to handle 
any job— however large or small, with 
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Tighter Rein Now (Winter Holiday the Style _ 


On Stock, Pushers? Finds PanAm 


(Continued from page 1) panies as the vehicle. The long- | rearrange 5 om tycoons to short 
reasons that are readily apparent. {distance telephone and the prom-| 0°OCf COOKS are traveling these: 
It is difficult to spot the few|ise of quick riches still have| “J5 — many of them abroad. 
moves which are in bad odor/ great selling appeal to gullible —} teenies y ga nh io 
from the thousands of normal| and undoubtedly greedy — y..| [Pe increased leisure and high 
fluctuations. | citizens who think they are about pi ys —— 

Fringe Operators Sg os gi nemo ag ti t.| ‘What are the outstanding travel 


The fringe operators have been | inevitably go wrong, fails back terige 9 0 ot gy ge gaan 
forced to seek new loopholes as on Canada and the Canadian in-| an tan’ iniettlen” foo tn! 
securities regulation has tightened vestment community, | 


ail across the count They i he ie bittl € | future? 
ountry. y im many cases there is little con- | : | 
moved to Montreal when the On- Pan American World Airways 


nection with Canada other than | 
tario Securities Commiésion made recently undertook to find- the 


the existence of a Canadian’ 
it.too hot. When Quebec set up| charter around which to builé the | °"*”*"5 to many travel questions 
its new commission, some ap- 


fairy tale. through a survey made in Can- 
parently moved west, because the 


! _ada and the U. S. 
The move to close all possible | " - 
number of complaints about high- | PAA questioned a broad seg- 
pressure selling from that area 


loopholes is backed by the invest-| »ont of the sopulations — male 
\ment commuhity. How much/ ¢,. naga “" 

ased sharply. Now, for in- female, married, single, family 
stance, Alberta has installed a 


more mrust be done remains to groups 

be seen. Folios tions ranged from manu- 
new. Securities Commission, and | : 
this will make fringe operations 


Ri ogni ee Bhi yom facturing and the professions to 

, . iD dairy farmers and horticulturists. 

from there difficult. any business. But the Canadian in- Fifty thousand people responded 
The recent pattern appears to vestment business has made g to the questionnaire 

be to centre operations in the 

U.S., but to use Canadian com- 





progress in putting its affairs in’ Here are some of the facts from | 
shape, and it doesn’t want to go ithe replies: 


1957 Good For Newsprint 
Despite Signs of Surplus 


MONTREAL (Staff) — With 
Signs of surplus pulp capacity 
developing in North America this 
year, Canadian mills are pond- 
. @ring what effect it may have on’ 
their market sales. 

The U. S., of course, is Canada’s 
biggest market pulp consumer — 
accounting for about 80% of 
Canada’s annual pulp exports — | 
end there’s lots of new capacity 
On the way there this year. 

The question: While “start up” 
Pulp from new capacity is gen-| 
eraily sold cheaper, if a market 
doesn't develop for it, what then? | 

The possibilities: Either run 
below-capacity or perhaps dump) 
at a lower price. It might mean | 
Canadian mills will have to go’ 
after sales harder in other export | 
markets. ) 

But the problem doesn’t detract | 
from the fact that 1957 appears to 
be shaping up as another good | 


@® Winter holidays are no longer | 
the exception rather than the | 








rule. | 

PAA found that 64% of those | 
questioned vacation entirely in 
the winter or split their vaca-' 
tions between summer and) 
winter; 21% are encouraged by| 
their employers to take winter 
holidays. Only 8% said this was) 
discouraged by their companies. 
in ad- 


Latest figures of the Canadian 
Pulp and Paper Association show 
total Canadian output of pulp in) 
January was 4.7% higher at 882,- aoe ve 
716 tons than in the same month) pow people take spur-of-the- 
of the previous year, During the| oment trips abroad. Only 13% 
month, output of both chemical | 4¢ those queried Have waited | 
and groundwood grades were) .,+if a month or less before a 
higher at $95,573 tons (+4.4% )| major trip to make their arrange- 
and 480,211 tons (+5.4%). ments. Almost 25% said they 

Exports at 179,133 tons were; make plans six months in ad-| 
19% lower. The decline was! vance, and 3% start .preparing' 
chiefly in chemical grades where | — 
output totaled 162,098 tons, down | 
2% from a year earlier. Of| 
course, some Canadian mills hold | 
back tonnage for export in the 
first quarter until the St. Law- 
rence River is navigable and they 
can ship cheaper by ocean freight. 
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OTTAWA (Staff) — Revision | 

the Anglo-Canadian loan | 
agreement of 1946 will probably 
sari in. the U. S. have been be announced next week. It will | 
a _coincide with the change in the 


On the other hand, wood pulp 
; . of 
inventories at paper and board 


“musts” today. 


' the West Indies and South Amer- 


lar since a number of Mediter- 


do's Loan to UK 
Pact Will Delay Repayment 


Travel Study 


2 aes 8 yay g matress date. 
ore t planning are 
necessary in modern travel. Ac- By CLIVE BAXTER 7 
commodation everywhere is at al MONTREAL. (Staff) <- This 
premium. Advance reservations,| Week makers and buyers met in 
particularly in big. cities and| Peng el foe wom Mount 
n e annua 
popular tourist centres, are dian Toy Pair. 
® The two-week holiday is no Canadian toys are doing well 
longer “standard procedure.” | these days. Figures for 1956.show 
. Only 27% of those who re-| Tetail sales topped the $45 mil- 
sponded to the questionnaire have lion mark, up from $35 million 
just a fortnight’s holiday; 55% | the year before. _ 
have three or more weeks vaca- Foreign competition — which 
tion a year. nails an estimated 50% of the 
®@ Almost every part of the world Canadian retail market — is still 
has its “would-be” visitors. a serious problem. 

Sunshine is a big drawing card| But problem No. 1 is the cus- 
and it is always summer some-| tomers: The children of Canada. 
where. But Europe is still by far The" newly elected president of 
the most popular — especially| the Canadian Playthings Manu- 
for the first trip abroad. | facturers Inc., A. C. Palmer of 

Canadians and Americans liv-|M. A. Henry Ltd., Dundas, Ont. 
ing in east’ and central North| ¢*Plained the dilemma: 
America make the Caribbean! “Children today mature so 


their second choice. This winter,| terribly quickly,” he told Fp. “In| 
my youth we matured at 18 or 20. 


Now a 12-year-old seems to know 
all about everything. 
Santa Is Dying 

“Take Santa Claus,” he said. 
“It takes some doing to sell that 
anymore, to kids over four. 
Whimsey and fairy tales are dead. 
Kids mature so fast there are 
never enough the right age at 
any one time to make it worth- 
while.” 

What does this demanding) 
audience of pint-size customers 
require? 

An investigation of this year’s 
products ‘on display at the fair' 
reveals that it. is realism and 
more realism. 

The days when a small boy 
could be persuaded to use a' 
wooden fun “bang, bang, you're 
dead” are long past. The 1957 
six-shooters; soon’ to be slung | 
from ornate holsters coast-to- | 
coast, are staggering in their) 
realism. 
And it’s the same for the girls. 
The drudgeries and routines of 
housework are reproduced with 
fanatical accuracy. | 

Dolls are passé now — except 
for the very young who still con- | 
sider it enough just to cuddle a} 
favorite toy — unless they cry 
real tears, wail real wails, and 
even require changing regularly. 








ica have been particularly popu- 





ranean and world cruises were 
diverted to this region. . 

Hawaii is the Caribbean of’ 

western Canadians and Amer- 
icans. 
@ Of those who said they would 
prefer to travel by air, 95% 
claimed it was because of the 
saving in time — more time at 
the destination. , 

Other reasons cited were 

greater choice of departure time 
and smoothness of travel. 
@ Many people are combining 
business and travel — in many 
cases taking wives and families 
along. ; 

Travel is big business all] over 
the world. The obstacles of time, 
and money are shrinking every 
day. 





The postponed payments will 
be made good -after the end of 
the normal 50-year repayment 
period — that is from the year 
2001 onward, 


Realism Toy 


Has Its Drawbacks — 


'dollars in Canada.” 


| hot, 


with ruby red lips and well 
rouged cheeks. Its name is 
Revlon. 

“That toy is a natyral,” Palmer 
told FP. “All the children have 
heard of the $64,000 quéstion and 
Revion. They are sure to sell.” 

Linking toys with established 
brand names appeals strongly to 
the future housewife. One min- 
ute baking set has a cOmplete 
line of General Mills mixes in 
small boxes, a doll that can be 
induced to cry real tears is sup- 
plied with a small pack of 
Kleenex paper handkercaiefs. 

Canadian children right now 
appear to be a little shart of 
heroes. 

“They take their heroes from 
the TV screen and the movies,” 
explained Palmer. 

“For seven months or so Davy 
Crockett was really strong, then 
he fell flat’ on his face. Robin 
Hood was fine for a year, then 
he flopped as well.” 

‘The new CBC series about 
Pierre Radisson so far has left 
Canadian children notably un- 
moved. Spacemen never got off’ 
the ground in Canada. 

Cowbey Holds Own 

Still tops is the old standby 

the cowboy — and to ‘a lesser 


extent his arch enemy in back- 
yard struggles, the Indian. But); 


toy makers watch the screen) 


_avidly waiting for the first sign | 


of a new craze. 
There are 127 member com- 
panies in CPMI — and a further 


| 35 or so companies produce toys 


or games as a side line. 

The toy outlook is still good, 
the manufacturers say. The group | 
is launching out on a big promo- | 
tional campaign for 1957. The| 
motto is “Buy Canadian.” Dealers | 
will be urged to “keep Canadian | 
Prizes will) 
be awarded te the most success- 
ful dealers. 

Foreign competition remains 
and is getting worse. At 
least two major VU. S. toy makers | 
have opened plants in Japan and 
are combining VU. S. business 
ability with, Japan’s low produc- 
tion costs. | 

No Plans 
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Trend | 


year. Indications are that North 
American consumption will 
@round 3% higher this year. 

A surplus picture may develop 
in the last half. 


But, like newsprint, the mills) 


could operate at less than capac- 


ed amounted to 611,000 tons, up 93,-| 


000 tons over inventories at the| have reached agreement for a' 


’ 
; 
’ 


| 
' 
| 


At the end of November, these; U. S, loan terms, | This permission to postpone 
Britain, Canada and the U. S.| will replace the old .“waiver” 
clause, which was -hedged with 
conditions. It is true that the old 
waiver amounted to a complete 
forgiveness, whereas the new 
agreement permits only post- 


end of November last year, and| new basis of which the U.K. may | 
up 8,000 tons above inventories| seek relief when its balance of| 
the end of October. _payments is giving trouble. All| 
'that now remains is to settle one | 


TV Influence There are no plans for the time 

The influence of television on| being for CPMI to turn to Ottawa 
young Canadians is evident at! for tariff aid. Overtures in the’! 
every turn. | past have received a stony recep- | 
A new doll is available — aj tion, CPMI officials report, and| 


product of Reliable Toy Co. of | any further attempts they feel 
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I'm Still Waiting for 
that Extra Eighth... 


Maybe you recognize: him. 

He's the man who buys a stock at 32 say, and watches 
it climb all the way to 40. 

Then he decides to sell, take his profit and reinvest 
in another $40 stock that seems to offer much 

better opportunities for continued growth. 

So far, so good. But then he starts to think: 

“After all, if the stock went all the way to $40, why 
don’t I wait for it to hit 404%, 4044, even 4014?” 


Now that’s tempting, true, But over the years, we've 
watthed any number of investors wait for that 
“extra eighth” . . . seen too many of them finally 
have to settle for $38, $36, $35, instéad. 


That’s why we feel there’s not much point in waiting, 
once you think the facts indicate that you. 

should sell—or buy. °* 

Where can you get the facts? 

Our Research Department will be happy to tell you | 
all that it can about any stock of interest to you... 
Or carefully analyze your entire portfolio .. . 

Or outline a complete investment program for your 
funds and objectives. oe 

There’s no charge, no obligation, either. Simply 
address your letter to me. cai 


Avcsert G, Lanc, ManagerDepartment 2G-7 


Merrill Lynch, Pierce, Fenner & Beane 
Members Toronto and New York Stock Exchanges _ 
Members The Investment Dealers’ Association of Candda . 


199 BAY STREET, TORONTO 
Telephone: EMpire 6-150] 


= 





Toronto — that smiles sweetly '-would be fruitless. 
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Total pulp used in Canada in 
January totaled 685,521 tons for 
a 5.7% year-to-year gain, 


ity and still show good results. | 
The general thinking: It will be a'| 
pretty good year. i 


or two points, and complete the) 
| legal drafting. | 

The idea of the new agreement | 
will be to let the U. K. postpone | 
its annual payments of both prin- 





a 


me 


and Canada at its own discretion. 
It won’t have to state reasons, 
and Canada and the U. 5S, will 
ask no questions. ’ 


CPR-Firemen 
Issue Nears 
Crucial Stage 

(Staff) — Decisive | 


OTTAWA 
round in the diese] firemen issue | 
will begin here next week, | 
And the present indication is | 
that some labor groups involved | 
will ask that the royal commission | 
hearing the dispute hold hearings | 
in the West. | 
Names of the groups and the 
reasons have not been made. 
known. 
But it’s already clear there will 
be piles of facts and figures and 
impassioned debate over the three 
main points the Commission has 
been asked to look into: 
@ Are firemen or helpers requir- 
ed on diesel locomotives in freight | 
j and yard service of the. Canadian | 
Pacific Railway? | 
@ If not, what “terms and con- | 
ditions” should CPR observe to | 
protect firémen now employed | 
and the public interest? 
@ Should present “mountain dif- 
ferential” and “arbitraries” (i.e. 
get-ready time) be modified, and 
how? 














Art by Mia and Klaus 
Doctors Declare: ‘Excessively Dry Air is a Menace 
it’s bad for health; it can even kill!” 


CONTROL HUMIDITY with 
a SWAN HUMIDIFIER! 


Most doctors believe that to avoid colds, asthma, sinus infections, 
etc., indoor relative humidity should be at least 40%. 


A SWAN HUMIDIFIER will automatically maintain this healthful 
humidity —at low cost. : MKt. Comment 32 
: ° Cc acny 


Dry air aids the spread of air-borne germs, irritates rheumatism © ees 37-39 
and plays havoc with the nervous system. (The U.S. Bureau of Bid: & Ask ...: +a 
Statistics shows the average winter indoor humidity for the whole 
continent is a mere 12% while in many parts of Canada it is only 
about 5%, according to the National Research Council.) 


Properly controlled humidification with a SWAN Humidifier 
means’. . . reduced incidence of colds . . . less absenteeism ... 
increased efficiency of office or factory help . . . lower fuel con- 
sumption . . . and many more moncy-saving advantages. 


The SWAN Humidifier . . . humidifies in Winter . . . spot cools 
in Summer . . . condenses smoke . . . cleans the air... and 
eliminates static electricity. Completely automatic, it costs no 
more to operate than a 60-watt bulb—about one cent per day. 


ere ideally suited for 
Business or Professional OFFICES 
tAlse Brokerage Offices, Banks, etc.) 
_ INDUSTRIAL PLANTS e CONFERENCE ROOMS 
HOMES e SCHOOLS e« THEATRES e HOSPITALS: 
LIBRARIES @« MUSEUMS e CHURCHES : 


* Avelleble In 7 sizes . . . from 8 te 35-gollen capocify . . - 
capable ef humiditying 10,000 te 53,000 cubic feet of spoce 
- « o Custem-buill te meet individeval requirements. 


WRITE FOR 14-page illustrated brochure and specification sbeet. 
Please attach clipping ef this ad. with your setter. 


_ Dealers and Jouwoers Wanted 


Swan Humuvirier Co. Linen 


1545 Crescent St., MONTREAL, Que. 
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About Your Labor Roundup 9% 
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Investments . What's New .. 
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Acadia Trust . 











| Dodge «eee 


12 | Ferd: 


| Meteor .... 
4 | Meonorch 


28 Chevrolet see 


ponement. 

But the.waiver applied only to 
interest; not to principal; and 
since repayments of principal 
make up an ever larger share of - 


the Jai payin s, ‘the U es ee eee A ead wy ial 
prefers to be able to wolttonel™ . 
both. 

Although no ¢onditions attach 
to the right to postpone annual 
payments, it will be restricted 
to a stated number of years out 
of the remaining 43. The exact 
number of years was one of the 
last remaining. points for settle- 
ment. , : 





Dotasco Earns 


$2.60 a Share 


Net profit of Deminion 
Foundries & Steel Ltd., Hamil- 
ton, increased in 1956 to $7,- 
876,336 ($5,471,290 the previous 
year), equal to $2.60 ($1.94) 
per common share. 

To maintain workirg capital 
($19.5 million at Dec. 31, 1956, 
vs $13 million a year earlier), 

_ shareholders of record March 
8 are being offered the right to 
purchase one new share at $20 
for each 10 shares now held. 
The offer expires April 12. 











Auto Production 


Wk. End. To date To date 
Feb.23 1957 1956 





Am. Motors: 

Hudson ...- 
Nash .. 
Rombler ...-. 


10 110 


110 





Total cars . 110 


Chrysler: 
Chrysler ... 993 
7,865 


7A 


123 
919 
812 
1,854 
129 
111 


240 


Plymouth . 





15,869 
725 
693 


Tote! cars . 17,991 





Total trucks 1,418 1,224 





17,287 19,215 


Cors, trucks 2,094 


9,021 
1,609 


4,835 
1,600 


288 
Mercury . es 





17,065 

‘1,771. 
908 
132 


Tote! cars . 
Ford .. 
Mercury ..+- 
Meteor divv.. 


22,955 


“sete 





2,811 4,707 


Total trucks 





Cers, trucks 19,876 27,662 


G.M:: 


Buick 3,986 


Oldsmobile . 
Pontioc .... 


Total cers . 


* 32,323 


2,434 
582 
60,490 
(12,122 


72,612 








SWAN HUMIDIFIERS CO. INC., Balisten Spe, New York | 
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LA PRESSE 

the POW =R 

to lift your sales 
~ in French 
Canada 








The huge crane picks up the heaviest loads 
with the effortless ease of a giant. 


In French Canada, the power of La Presse is so 
tremendous that it makes it much easier 

to boost your sales in this lucrative market. 
That’s why concentration in La Presse alone 
has always paid off in increased turnover. 


Why try to corner Quebec Province with widely. 
scattered and costly efforts? An exclusive 
campaign in La Presse can easily bring your 
product to the top in French Canada. 





























exceptional growth possibilities — 


Units of 


TRANS-CANADA PIPE LINES 
Limited 


Trans-Canada Pipe Line units present an 
unity for investors:to secure an attrac- 
tive interest rate of 5.85% NOW. on the 
Debentures, and unusual prospects for 
increased value on the common shares. 
The company pruposes to own or lease, and to 
ate a natural gas pipe line from Alberta to 
ontreal over an all Canadian route. 
Already... ° 
-——47 long term contracts have been executed 
with gas producers in Alberta 
contracts have been made with feeder pipe 
lines to transport gas to the Alberta terminus 
20-year contracts have been entered into 
with eight large natural gas distributing 
companies in Canada 
—Areas to be serviced include major centres 
and areas of ation in Saskatchewan, 


Manitoba, Ontario and Quebec. 


We offer: 
Units of 


Trans-Canada Pipe Lines Limited 
Canadian Series 


(Each unit consists of $100 5.85% Subordinated 
Debenture due 1967, and Five Common Shares) 


Price: At the market, ee accrued interest 


on the tures. 
Descriptive circular will be sent upon request. 
DAcLeon, Younc, Weir & Company 
LiiTED ‘ 
50 King Street West 
Toronto 
EMpire 4-016! 


276 St. James Street West 
Montreal 
HArbour 4261 
London Vencouver Homilion 
Quebec Sherbrooke Windsor 
New York 














CANADA MALTING CO. has 
cancelled an additional 125 4%% 
cumulative redeemable preferred 
shares purchased by company. Now 
193,847 preferred shares outstand- 
ing. 


BRITISH COLUMBIA POWER 
CO. has issued an additional 30 
common shares at $16.025 each under 
ers to certain company officials. 

ow 3,728,225 common shares out- 
standing. 











ee 
are the highest in a generation” 


We offer as principalst 


CITY OF WINNIPEG 


54% SINKING FUND DEBENTURES 
due January 2, 1967 


Price: 99.50 and accrued interest 
Yielding about 5.32% 


Milis, Spenee & Co. 


Limited 


"95 ADELAIDE STREET W., TORONTO 
MONTREAL WINNIPEG NEW YORK LONDON, ENG. 
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PYRENE ‘SECURES $112 MILLION 
R.C.A.F. CRASH TRUCK CONTRACT 
—FIRE FIGHTING VEHICLES — 


The Pyrene Manufacturing Company of Canada Limited recently 
received an order from the Department of Defencé Production, 
Ottawa, to supply Crash Trucks to the Royal Canadian Air Force. 
The contract valued at approximately $1,500,000.00 was placed 
after the Royal Canadian Air Force had witnessed numerous tests 
and reas in Europe, and on the North American Con- 


The truck finally selected was the “PYRENE MARK VI” similar 
to that being supplied by the Pyrene Company in England to the 
Ministry of Supply for the Royal Air Force, but incorporating 
certain special features to meet the Royal Canadian Air Force 
requirements. 
This fire fighting vehicle developed after extensive research will 
uce foam at the rate of 5,000 Imperial gallons per minute. It 
built on an “Alvis” M.O.S. 6 x 6 chassis, powered by a Rolls 
Royce engine and having four wheel steering with independent 
suspension on all six wheels. The truck has a cross country per- 
ce comparable with a.tracked vehicle. 
el gga of this contract follows. an order for Pyrene Crash 
which has been received from the Department ef Trans- 
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By Vincent Egan 

Several more companies 
have published preliminary 
reports of 1956 earnings. Their 
sLareholdets now know what's 
been happening, without hav- 
ing to wait until printers have 
produced the full report, and 
in some cases before the audi- 
tors have completed their 
work. 

Anglo - Canadian Telephone 
reports 1956 net income of $1,- 
844,822, up 8% from 1955's $1,- 
581,805. Gatineau Pewer net 
rose 8.3%, from $4,243,425 to 
$4,595,702. Consolidated net in- 
come of Geodyear Tire reach- 
ed’ a record $6,222,804. up 
42.1% from $4,379,946 the year 
before. International Petrol- 
eum net climbed 8.8%, from 
$2.41 to $2.63 per share. River- 
side Silk Millis’ operating prof- 
it at $64,548 was 4.2% higher 
than 1955’s $61,969. Net profit 
of Southam Ceo. was $4.24 a 
share, vs. $3.50. United Steel 
Corp. net of $2.22 was more 
than double 1955's $1.08 per 
share. 

For the majority of these 
companies, this is the first time 
that preliminary reports of the 
year's earnings have been is- 
sued. 

A $2 million issue of Union 
Acceptace Corp. 5%4% secur- 
ed notes is. being offered this 
week at 9742 to yield 6.00%, 
by Bankers Bond Corp., Mills, 
Spence & Co. and Deacon 
Findley Coyne Ltd. The 1544- 
year notes are non-callable for 
10 years. .. . Nesbitt, Thom- 
son & Co. and Harris & Part- 
mers Lid. headed the under- 
writing syndicate which sold 
$7 million Province of Sas- 
katchewan 4%% 20-year de- 
bentures at 97% to yield 
4.95%; - books were closed 
quickly. ...A syndicate head- 
ed by Mills, Spence & Co. has 
sold $1,552,500 City of Brant- 
ford 5%% serial debentures, 
due 1957-76, at 97.78. 


A New York syndicate will 
offer $9 million 20-year sink- 
ing fund bonds of Montreal 
Transportation Commission, 
U. S. pay, at price and coupon 
yet to be established. Bonds 
are non-callable for 10 years. 


. «+ More borrowing by Prov- . 


ince of Ontario or Ontario Hy- 
dro is expected toward the end 
of April, and again in late 
June. Both plan heavy capital 
expenditures this year. ... 


ano- 
ther $15-$20 million. . .. It 
is rumored that in 
the neighborhood of $30-$50 
million is being arranged for 
Great Canadian Oil Sands in 
the U. K. or U. S. 


Rights to buy new shares at 
$1 for each jive shares held 
will be issued by 
Telephone Co., Vancouver. 
Common dividend being paid 
March 1 is 30c‘a share; in 1956, 
two 25c payments were made. 
Last year’s earnings were up, 
and number of telephones in 
service increased by 7.5%. ~ 

- - * 

Investment dealers found 
day-to-day loans in better sup- 
ply at the chartered banks this 
week, after last week’s strin- 
gency. The interest rate, now 
34% %, went as high as 4% and 


~ some dealers had to go to the 


lender of last resort, the Bank 
eof Canada. Average yield: on 
last week’s issue of 91-day 
treasury bills reached another 


Making up your income tax, 


return? Neither of the two 
Canadian Pacific Railway divi- 
dend distributions in 1956 are 
eligible for depletion allow- 
Ltd., Vancouver, describe their 
new booklet as “the first com- 
plete list” of i956 dividends 
eligible for depletion allow- 
ance but not for the 20% in- 
come tax credit.... “Canada 
and Electronics,” a recent ad- 
dress by President Frank M. 
Folsom of Radio Corp. of 
America to the Canadian Club 
of Toronto, is available in 
booklet form from Television 
Shares .Management Corp., 9 
Adelaide St. E., Toronto.’ 
~ oF 


Creditors of R. Moat & Co., 
bankrupt Montreal investment 
house, expect to hear final de- 
tails of a settlement pian early 
next week. The firm failed fol- 
lowing theft of a large quanti- 
ty of securities in December. 

= ” o 


On tmay . 


| consideration. 
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j up from $2.41 a share in 1955. Shares at $48 compare with recent 


$147 late in January. 


Why They're Moving 


Facts and comment on what's going on in the 


market and rumors behind some of the moves. 





Investors trying to be a little more conservative in these un- 
certain and generally declining markets have been taking a fresh 
look at preferred stocks. Many preferred issues offer relatively 
attractive returns on money invested, especially when the 20% 
tax credit on dividends paid by Canadian companies is taken into 


Some investors moving into preferreds are trying to hedge 
against a possible strong advance in common stock prices. For that 
reason, they have been tending to look at the preferreds which 
are convertible into common shares. | 

These preferreds are a compromise between a reasonably secure | 
investment income and the capital appreciation possibilities of 
common shares. * 

Here’s how some convertible preferreds have been acting. 





Latest Mid-Jan. End 1956 


Price 
| 
42 
y-Harris 444% ..... S1% 
Argus gee “if 48 
Royalite 5 % ‘er eeeee ene 3412 
Ont. Jockey 54% ....0.. 8% 
Do. 6% 9» 


1956-57 | 
High we 
s $ | 
4s 404 
104 81% | 
57 aS 
35 25 


125s 8% 
13 8% 


% 
42 
BAle 
44 
31 

9 

9 


THE STREET IS TALKING ABOUT—the approaching annual 
audit by stock exchanges and the nearness of fiscal yearends for 
many investment firms. The annual audit is in mid-March and 
many investment houses close their books for the year at the end 
of March. Result now is a gradual increase in pressure from office 
managers, telling customers’ men to get their clients’ accounts in 
order. Result for the market likely will be continuing mild liqui- 
dation with buyers sitting on the sidelines. 

Biggest attention-getter is a proposed four-for-one stock split 
in Pembina Pipe Line. Pembina shares surge sharply higher to 
$63 from $50 recently. Other pipelines also edge higher. Inter- 
provincial at $49% compares with recent $47 and Trans Mountain 
at $110 is up from $107. 


5 
424 
84% 
45% 
28% 

9 

9 


Traders Finance 5% 


* > 


Another proposed stock-split that attracts attention is Tam- 
blyn which plans one on a two-for-one basis. Tamblyn shares 
presently tightly held and stock is a quiet trader. However, price 
surges ahead to $43 from $40 recently. Last year it sold as low 
as $38. 

Talk is that Ridgeway-Chemical Research (now Florida Land) 
merger deal discussed at the yearend now won't go through. New 
interests behind Ridgeway said planning to sell out to a U.S. 
group. Company originally was a U.S. corporate shell and has 
spent $5.6 million on purchase of land in Florida. Ridgeway shares 
at $3744 have come down from about $524 recently. Florida Land 
at $6.05 compares with $6.10. 

= 


McColl-Frontenac a favorite among the major oils. An analysis 
by Burns Bros. & Co. estimates 1956 earnings at $4.50 a share, 
compared with $3.83 a share in 1955 which included 34c profit 
from sale of assets. This excludes earnings of Regent Refining 
(Canada) which is being absorbed by McColl as a result of ex- 
change of shares. On a combined basis, the review sees McColl 
earnings $4 a share. McColl shares at $6334 are up from $60 re- 
cently. Another investment firm, McLeod, Young, Weir & Co., 
estimates McColl’s 1956 net at $4.75 a share. 


International Petroleum reports net of $2.63 a share for 1956, 


$475 and are well up from a $28 low last year. 
* * > ” 


"Estimates of $3.70 t6 $3.75 a share for Cana 
way spark moderate demand with the stock rising to $29% 
from -$28%. Earnings in 1955 were $3.28 a share. 

Hugh Mackay & Co. estimates that Canada Steamship Lines 
earned around $3 a share in 1956, up from $2.37 a share in 1955. 
CSL common held at $30 level. 

Earnings reports which have appeared receftly include Jour- 
nal Publishing with $1.92 a share, up from $1.47 a share in 1955 
and Goodyear Tire & Rubber with profit of $23.06 a share, up 
from $15.96. Journal shares are quiet traders, quoted at around 
$1644. Goodyear Tire has been a strong spot in anticipation. of 
the increase in earnings, currently at $158 bid compared with 

. 


. OTHER MARKETS—Over-the-counter market quiet. Algoma 
Central & Hudson Bay Railway a feature in jumping about $2 
to $30-$31 with reports indicating a refunding plan for the first 
mortgage income stocks and bonds may be revealed shortly. 
These securities are in arrears and come due at the end of 1959. 
Traders also report that J. H. Hirshhorn interests again active in 
this issue. 

Alberta Gas Trunk Line common trading at $942-$10 on an 
“as, if and when issued’’ basis. Stock expected to come out at $5% 
but initially will.be sold only to Alberta residents. 

Trans-Canada Pipe Lines Canadian stock-bond units jump 
sharply to $170-$171, up from $159 a week ‘earlier. 


Int'l Petroleum Net Up 8% 
Capital Outlays Quadrupled 





ng 
aff Pacific Rail. |" 





International Petroleum Ceo., 
Toronto, estimates consolidated 
net profit for 1956 was $38.2 mil- 
lion (U.S.), am 88% increase 
($35.1 million in 1955), equal to 
$2.63 ($2.41) per common share. 

Expenditures for pro , plant 
and equipment amounted to $81.1 
million ($21.7 million). Major part 
of this increase was due to ici- 
pation in acquisition of Vene- 
zuelan concessions and expendi- 
tures for new refinery under con- 
struction at Cartagena, Colombia. 

In addition company charged 
$13.9 million ($16.5 million) 


3 against income for exploration. 





subsidiary will order the tank- 
ers from the shipyards, and 
charter them to Royal Dutch 
as they/are completed — be- 
tween 1959 and 1962—at a 


Gross crude oil production av- 
eraged 122,900 bbl. per day, a 12% 
increase. Venezuelan production 
was 90,700 b/d and Peruvian 31,- 
600 b/d. 

Refinery crude runs in Peru 
averaged 42,200 b/d and 37,700 
bbl. in Colombia, a total increase 
of 7%. 

Sales of crude oil and products 
rose 10% to 185,200 b/d. 

Company has reached agree- 
ment for joint development of oil 
concessions of Compania Petrolera 
Lobitos (a wholly owned = sub- 
sidiary of Lebitos Oilfields Ltd., 
London, Eng.). 

The proposed arrangement aims 
to provide new capital to intensi- 
fy exploration and production in 
Peru, subject to approval by Per- 
uvian Government. 

The concession area covers 138,- 
000 acres. in Northern Peru, 


Cas Pipeline 
60% Complete 
This Year 


By the end of 1957, almost 
60% of the 2,294-mile, all-Cana- 


March 2, 1957 





dian gas pipeline will be com- 


pleted, J. L. Parrish, Jr. chief 
engineer of Trans-Canada told 
the Association of Corrosion En- 


gineers at Toronto this week. 
The moment weather condi- 
tions permit, work will resume to 
complete the 34-in. trunk line 
between the Alberta-Saskatch- 
ewan border and the Manitoba- 


Ontario border. 


On that section 230 miles of 
pipe have already been laid and 
crossing of the Assiniboine River 
in Manitoba at two points has 
been achieved. Operation this 
year will commence at a point 
near Regina, Sask. and pipelay- 
ing will continue eastward to 
Winnipeg where Alberta natural 
gas is due Sept, 1 next. . 

During 1957, too, 30-in. pipe 
will be laid 85 miles from Win- 
nipeg .to the Manitoba-Ontario 
border. From that point, Trans- 
Canada will supervise construc- 
tion by the Crown Corp. of 
another 310 miles of 30-in. pipe 
to Port Arthur, making gas avail- 
able there by the fall. 

As part of the construction 
program in 1957, Trans-Canada 
also will build 308 miles of 20-in. 
pipe from a point north of To- 
ronto to Ste. Anne de Bellevue, 
at the western end of the island 
of Montreal. 

To complete the Trans-Canada 
system, Mr. Parrish stated, the 
gas line will pass under railroads 
at 96 points; there will be 202 
highway crossings; and the pipe 
will be sunk under the bed of 
eight lakes, 99 rivers and 77 
streams, creeks and canals. There 
will be ,rock excavation over 
356% miles and special construc- 
tion through swampy ground over 
139% miles, 


114 Stocks Yield 
Averages 5.18% 


The average yield ‘on 114 





dividend-paying stocks on the) 


Toronto Stock Exchange, as 
compiled by Moss, Lawson & Co., 
on prices of Feb, 25 was 5.138%, 
up .04 from the previous week. 
Current yield compares with 5% 


one month ago and 4.43% in the 


corresponding week last year. 
Here is the yield by the vari- 

Ous groups: 

Year 


“? 


4.07 
4. 


aia 


CANADIAN PETROFINA LTD. 
between Jan. 25 and Feb. 15 issued 


Week 


Common eeeee 4.63 





. 2,332 preferred shares upon conver- 


sion of debentures. There are 5,294,- 
758 preferred shares outstanding. 





ee ase : 

W. N. HALL 

The appointment of Mr. W. N. Hall as 
President of Dominion Ter & Chemical 
Company, Limited has been announced 
by Mr, E. P. Taylor, Cheirman of the 
Board. Mr. Hall has been a Vice-Presi- 
dent of the company since 1950, Exec- 
utive Vice-President since 1955, und « 
member of the Board of Directors since 
April, 1956. 








FUNDS AVAILABLE 
for 


Commercial Financing, Loans 
against accts. receivable, 
Receivables factored, Con- 
solidation of financing, Con- 
struction loans, Real Estote 
financing, 1st and 2nd mort- 
gage loans, sale and lease 
back, Debenture financing, 
Plant expansion, Businesses 
bought and sold, Mergers 
arranged. 


Write er Coll 


M. SNIDERMAN, 


534 Lawrence Ave. W. 
Terenfe, 8U. 1-8861 


at cad 


THE FINANCIAL POST 





Please send me your “Review and Securities 


List” for March. 


Name... 
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Kitchener Regina [Edmonton Calgary Victoria 


London, Eng. 


Chicago 


New York 








Sales of Canadian Breweries, 


Ltd., Toronto, for’ the 


three | 
months ended Jan. 21, 1957, were} 
more than 10% above correspond- | 


ing 1955-56 period. 

However, profits are not ex- 
pected to be higher, Chairman E. 
P. Taylor told the annual meet- 
ing. 

Earnings a year ago for the 
three months ended Jan. 31 
equaled 55c per share and divi- 
dends amounted to 37%c. Num- 
ber of shares has been increased 
by about 40,000 shares to 3,058,- 
756 since Jan. 31, 1956. 

Some profit improvement can 
be expected if the industry gets a 
substantial reduction in excise 
duty and if weather in last half 
of year is normal, it was stated. 

Company’s U.S. business is con- 
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“Tight” Money Creates 
Long-Term Investment ~~ 


~ 


Opportunities 


Crédit restrictions and higher interest: rates, | 
presently in effect as a means of checking undue. © 


for many years. 
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quoted at discounts that have not been seen © | 
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As bonds are repayable at full face value at *~ | 


maturity, the present situation provides oppor- ~ 


tunities for the investor to buy bonds for capital 
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Sound bonds are the foundation of 
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inflation of the national economy, have brought ,, | 
about a readjustment of bond prices. To 
their yields into line with those offered be 
issues, seasoned bonds in all categories—govern- +, |}. 
ment, municipal and corporation—are currently ...«j_| 


by new 


: 
| 


: 
: 
: 





is to employ savings in. building up a 
capital reserve and a dependable source of ~~ 
: | income for the future. or 
In last decade a rising percent- 3 | BF OD Pi Sd as a <" + 3 
age of national production has | q sc divaecl bee ol Pacgt v0 somone es = eer ss Ee 





CANADIAN URANIUM IN PERSPECTIVE 


Our February, 1957 Investment Review features a comprehensive 


report on the deveiopment-of and the outlook for the Canadia 
Uranium Industry. : . 


bareboat charter rate plus 
5%% interest for 20 years. 
Then Royal Dutch will acquire 
ownership of the tankers, 
without having its capital tied 


Royal Dutch Shell Group is 
adding 10 tankers, of 32,000 
tons each, to its 70-tanker. flect. 
Funds will be supplied by the 


Service available across Canada. 
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Investment participation in this increasingly important industry i 
dinctnsed sith upneliic: colleseuite to tes haat, eccmenen hares and 
warrants of certain uranium companies. 
‘We believe that this is an opfortune time investing in such 
Gevddihn aad wand bc abunoniee Meihactce Welton 

' Copies of our Investment Review are available on request. 


Write or telephone 


BURNS BROS. & COMPANY 
~ Limited 
_ Members: The Toronto Stock Exchange 


@ 507 Place d'Armes 


44 King &. W,. 
Terent> 





5% —su% @ 


on Your Money 
That is the return on 
_ first-class bonds and pre- 

» ferred stocks today! * 
An excellent income and 
@ source of profit when 
yields go down again. 
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up in the meantime. - 
~ “ -* 


Corporation income in Que- 
bec will be taxed at 9%, in- 
stead of the old 7%- rate, effec- 
tive Jan. 1, 1957. Bill No. 44, 
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The new issue of 524% Si Fund Bonds of 
The Protestant School Board of ter Montreal 
pong anne Oy see Br or investors to 

a thoroughly sound investment on a Ls 
liberal yield basis. The Bonds are a legal invest- 
ment for funds of life insurance companies. 


Annual fund instalments will be suffi- 
cient to retire > of the issue to ma 


prior turity 
The Bonds, which mature February 15, 1977, are 
non-callable, other than for sinking fund purposes, 
prior to February 15, 1969. 


We recommend, and offer as principals: 


THE PROTESTANT SCHOOL BOARD ‘| 
OF GREATER MONTREAL 


534% Sinking Fund Bonds 
(Denominations: $500 and $1,000) 


Price: $98.25 and accrued interest to yield 
approximately 5.90% 
Bonds are offered on an if, as and when issued basis, 
and subject to prior sale. : 








Descriptive circular will be forwarded upon request, 


‘NESBITT, THOMSON | 


AND COMPANY, LIMITED 
350 Bay St.} TORONTO 1. Phone EMpire 2-144t 





HAMILTON 
SASKATOON 
VICTORIA 
BOSTON 


LONDON, ONT, 
CALGARY 
SAINT JOHN 
NEW YORK 


WINNIPEG REGINA 


VANCOUVER 
HALIFAX 


FREDERICTON MONCTON 


SI4A 








An ideal setting 
at all seasons of the 
year for 
CONVENTIONS 


* 

SALES CONFERENCES 
. 
MANAGEMENT 
SEMINARS 


AM. 1-3331 





Riverside Silk 
Protit Rises 


Riverside Silk Mills Ltd., Galt, 
reports estimated operating pro- 
fit before depreciation of $64,548 
for 1956. This compares with op- 
erating profit of $61,969 in 1955. 

Operations are continuing at ca- 
pacity, state company officials, 





TIN MILL PRICES 


The Steel Company of Canada, 
Limited, Hamilton, Ontario, an- 
nounces Tin Mill Products mill base 
prices effective April 1, 1957 for the 
period ending September 30, 1957 
as follows: 

F. Q. B. mill, mpeg aan a 100 
elb. basis weight, per base box 
Common Cokes $10. 60 
No. 25 Hlectrolytic 9.10 
‘Tim Mill Black Plate 8.30 











CRAWFORD, BURLEY AND COMPANY 


CHARTERED ACCOUNTANTS 
NIAGARA FALLS, CANADA 


ANNOUNCE THE OPENING OF -AN OFFICE IN 
WELLAND, ONTARIO ON IST MARCH, 1957, 
FOR THE PRACTICE OF THEIR PROFESSION 


OFFICES: 
437 Queen $t., 


Niegere Falls, Ont. 
9 East Main $t., Welland, Ont. 


TELEPHONES: 


Eigin 4-7487 Niagara Falls, 
Regent 4-9386 Welland 














STOCK OPTIONS : 
. * 


By PAUL 8. DEACON 





Who Stands To Gain Most? 


Stockholder Interest Served By Good Incentives 


end, it is likely to mean more 
money in their pocket, tod. 

* How does it mean money 
for other shareholders — the 
people who have to buy their 
stock on the open market? 

It’s a difficult question to 
answer in precise terms, be- 
cause there is no proof that 
one single factor is,the cause 
of success or failure in a com- 
pany. But there are a number 
of reasons why stock options 
work for, the benefit of the 


whole stockholder group —., 


and, incidentally, for the cus. 
tomers of the peeente con- 
cerned. 

Most investors will agree 
that the key to an efficient 
and profitable company is 
competent management. You 
can have two companies with 
roughly the same market to 
serve and roughly the same 
physical assets: with which to 
serve it. One will succeed 
and the other will fail, or at 
best eke out a mediocre ex- 
istence. The people who op- 
erate the company make the 
difference. 

Attracting and holding 
good management is there- 
fore one of the key responsi- 
bilities of a wide-awake com- 
pany. 

Years ago, before corpora- 
tions reached their present 
size, management and the 
owners were largely the same 


of the shares. 

Now, like most generaliza- 
tions, this doesn’t always hold 
true. Many company officers 
who don’t hold a share of 
stock work their hearts out 
for the firm and for the stock- 
holders. But it stands to rea- 
son that their interest and 
their loyalty will be height- 
ened by a stake in the actual 
ownership of their company. 

There is another big con- 
sideration too. A good salary 
alone, in these days of pro- 
gressive income tax struc- 
tures, isn’t too attractive. If 
a company prospers and the 
value of its shares rises, capi- 
tal gains are possible which 
are not taxable in Canada, 
and taxable at below-normal 
rates in the U.S. : 

If stock options are granted 
at prices below market value, 
the officer in Canada getting 
the option may be taxed on 
the net benefit to him—cal- 
culated as the difference be- 
tween the option price and 
the market price. If the op- 
tion price is the same as the 
market price, there is no tax 
involved. 

Conditions attaching to 
stock options differ consider- 
ably. But generally the prices 
are those close to the market 
price, and frequently there 
are strings on the extent to 
which management men may 


sell shares obtained under 
option. 

The Trans-Canada case is 
a good example of how stock 
options are used to attract 
key operating men. 

Charles Coates was one of 
the most highly regarded 
men in the U.S. natural gas 
distribution business. He gave 
up a lucrative position there 
to take on the chief operating 
job in the still neous Ca- 
nadian project, 

It is in the interests of all 
Canadians as well as Trans- 
Canada stockholders that the 
pipeline be a success and be - 


efficiently organized. It re- 
quired a top flight executive 
to head up this kind of an op- 
eration, and it required an 
attractive deal to get the sort 
of man needed. 

Trans-Canada’s president, 
Nathan Tanner, was a lead- 
ing Albertan familiar with 
the oil and gas industry. He 
was brought in to preside 
over the two opposing groups 
brought together in Trans- 
Canada. 

The stock transactions in 
the Trans-Canada organiza- 
tion are all laid out in the 
prospectus. Of the 5.8 million 
shares outstanding, aii but 
2,000 were issued at either $8 
or $10 a share. The original 
2,000 were issued at the par ‘ 
value, $1, when the company - 
was first being formed. 

One comparison: Westcoast 
Transmission Co., which now 
has 4.5 million shares out- 
standing, and which issued 
most of its stock at $5 a 
share (present price $35), 
issued 625,000 (14%) shares 
for $31,248, or only Sc a 
share. 

A good example of the 
value of stock options and 
other incentive schemes can 
generally be found in the 
enthusiasm and the team 
spirit evident among most 
firms which tie part of the 
remuneration of their em- 
ployees to the results of the 
company. They don’t. offer 
salaries and wages below 
going rates, but they do pro- 
vide opportunities for further 
gain if the company does 
well. 

There are stock options 
and stock options. The con- 
ditions under which they are 
issued are important. Other 
incentive schemes -may be 
better in some cases. But used 
intelligently, they can en- 
courage more efficient man- 
agement, more profitable 
companies, more satisfied 
shareholders and customers. 





group. Now, however, man- 
agement is usually hired by a 
large number of widely scat- 
tered shareholders acting 
through a board of directors. 
They must rely on the ability 
company’s affairs in a way 
which will help it grow and 
increase its profitability. 
One thing missing now, 
therefore, is the automatic 
identity of interests between 
the owners and management. 
If management doesn’t -hold 
stock in the company, it isn’t 
so likely to view things from 
the point of view of the 
stockholders. It won’t be so 
eager for dividends, or for an 
increase in the intrinsic value 


General Dynamics 





|Plans to Increase 


] Capitalization 


Subject to the approval of a 
general meeting scheduled for 
April 25, the board of directors 
of General Dynamics Corp. plans 
to increase authorized capital 
stock from 15 million to 30 million 
ahares. 

John J. Hopkins, chairman and 
president, states that the directors 
consider this’ move advisable in 
order to provide for the acquisi- 


tion of additional properties and | |f 


to make possible a wider distri- 
bution of common stock. No im- 
mediate acquisitions are planned. 

Backlog of orders is now $2% 
billion and the company must pre- 


pare for future expansion and | 


diversification, he states. 

At the moment some 7.7 million 
shares are outstanding of 15 mil- 
lion authorized. 

Company has cut the number 


of its directors from 30 to 15, Most | 


of those no longer included on 
the board are management per- 


sonnel. Operating management | jf 
representation will be limited to! jf 


four. 





|General Bakeries 
jRaises Dividend 








on. the plan to raise authorized 


| meeting, Not only is there a sim- 





Capital Boost 


Here Linked 


With U.S. Proxy Battle? 


MONTREAL (Staff) — A pro-, 


posed increase in. authorized com-’ headed 


mon stock capitalization of Cana- 
dian Fairbanks-Morse Co. will 
place the company in a position 
for additional financing if requir- 
ed, but at present company says 
it has no intention of issuing any 
new common shares. 

A special meeting of sharehold- 
ers will be held March 11 to vote 


common from 375,000 shares to 
one million, At present, there are 
245,570 shares issued. 

Company’s. annual report just 
issued shows it still holds 90,404 
common shares of its Chicago par- 
ent, Fairbanks, Morse & Co. These 
may be key holdings in a proxy 
fight shaping up for control of the 
U.S, firm. 

Penn-Texas Corp., which claims 
voting stock control of 46% of the 
1,372,170 Fairbanks, Morse shares, 
obtained four seats on the 11-man 
board of directcrs at last year’s 


ilar battle shaping up for this 
year’s meeting, on March 27, but a 





FOR YOUR ~ BUSINESS 


| Commercial and Real Estate Fi- 
|. mancing. ist & tnd Mortgages, | 

Construction Leans, Chattel Loan 

Equipment, Fix- 

« Sale & Lease- 


Receivable Discounting, 
Re-Discounting and Instaliment 
Financing. Long Term Subordin- 
ated Note and Debenture Financ- 

Credit and Insurance 
Financing. New Ven- 
ced. Promotional Fi- 


STOCK ISSUES ARRANGED 
| SY. FIELD | 
| 1457 Broadway, New York, N.Y. |] 








group of Penn-Texas shareholders 
. Fairbanks, Morse 
President Robert H. Morse Jr. was 
scheduled to meet this week to 
decide on a possible attempt to 
win seats on the Penn-Texas 
board May 6. 

Canadian F-M last year acquir- 
ed 90,404 common shares of Fair- 
banks, Morse & Co. of Chicago on 
a share for share basis for its 
holdings of Canadian Locomotive 
Co, common shares. To provide 
financing, company borrowed $2, 
194,104 on a demand note, with 
these shares as security. At Dec. 
31, 1956, market value of the 
shares in Canadian dollars was 
$5,120,000, reflecting the rise in 
share prices in the battle for con- 
trol, Because of the change in 
the inyestment account, reserve of 
$150,000 was returned to the re- 
serve for contingencies, bringing 
the balance in that account to 
$650,000. 





March 2, 1957 
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CANADIAN ,OIL COMPANIES, LIMITED 


Change in Stock Subscription Price for Warrant Holders 


1953 WARRANTS 


Effective April 1, 1957 the subscription price will in- 
crease from $16 to $18 per share up to and including 
March 31, 1959, when these Warrants expire. 


The 1953 Warrants were originally attached to the 5% 
Sinking Fund Debentures, Series “A”, due December 1, 
1972, which were called at 10444 and accrued interest on 
October 15, 1955. 


1955 WARRANTS 


Effective April 16, 1957 the subscription price will 
increase from $25 to $27 per share up to and in- 
cluding October 15, 1958, when these Warrants expire. 
The 1955 Warrants were. originally attached to the 4% 
Sinking Fund Debentares, due January 1, 1976, and which 
are still outstanding. 
Orders accepted for execution on all Stock Exchanges. 


Domruon Securities Gepn. Limrrep 


Underwriters and Distributors of Investment Securities since 190] 


Terenteo Mentreal New York Londen, Eng. Winnipeg Calgary Edmenten Vencouver Victoria 
Lendeon Kitchener Brantford Hamilton Ottawa Quebec Healifaez Saint John 


50 King Street West, Toronto 








Dividend Changes 





FOUNDATION CO.—New common, 25c 
payable April 20 te holders of record 
March 29, ex-dividend March 27. Pre- 
viously paid quarterly at annual rate of 
80c. Recent price, $23. 


SUN PUBLISHING—Common, steck divi- 
dend of one preferred share, $1 par, 
for each 10 common shares held, pay- 
able March 15 to holders of record 
March 1, ex-dividend Feb. 27. Previ- 
ously paid a stock dividend on March 


KERNAGHAN & Co. LIMITED 


Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan F.C. Woolley WwW. W. Davinon 
K. A. W. Sutherland J. F. Willis 4. G. Steen 


3rd Floor, 67 Richmond St. W. Teronte 


&. R. Henry 


EM. 8-3871 





EM, 4-4256 ae 
pans meee enone mm 











15, 1956 of one preferred share for 
each five common shares held. Recent | 
price, $10. 


ANGLO-SCANDINAVIAN INVESTMENT — 
Common, $1.25 payable March 15 to 
holders of record March 5, ex-dividend 
March 1. In 1956, paid an_ initial 
dividend of $1 per share on March 
15. No bid or asked. Last price $11. 


WRIGHT-HARGREAVES MINES—Common, 
dividend normally payable April de- 
ferred. Recent price, $1.30. 


GENERAL BAKERIES —— Common, 7c 
payable April 26, to holders of recerd 
April 5. First quarterly payment; pre- 
viously paid semi-annually at annual 

' pate of 20c. Recent price: $5%. 
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Orders executed on all exchanges 
Private wires to Montreal end New York 


Osler Lpuileling 
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Toronto, Ont. 
Please mail me my free copy of the new edition of 
“Canadian Tax Information.” 


NAME 
ADDRESS 
CITY 



































ef $100,000, $25,000 


$7,000,000 


Province of Saskatchewan 
4%9% Sinking Fund Debentures ~ 


To be dated April 1, 1957 


Principal and half-yearly interest (April 1, and October 1) payable in lawful money of Canada in the Cities 
of Toronto, Montreal, Saint John, Winnipeg, Regina, Edmonton or Vancouver at the option of the 
holder. These Debentures may be redeemed as a whole but not in part on April 1, 1975, or on any 
interest payment date thereafter. Coupon Debentures will be issued im the denominations 

, $1,000 and $500 and will carry provision for registration as to 


principal only. 
Legal Opinion: Messrs. Daly, Thistle, Judson & Harvey 


a eee sinking fund of a sum equal to three per cent 
ef the principal amount of these Debentures. 


Descriptive carcular available on request 
Price: 97.50 and secrued imterest to-yield 4.95% 
We offer these Debentures if, as and when issued and accepted by us subject to the 


favourable legal opinion of Counsel. Subscriptions will be zeceived subject to rejection 
er allotment. It is expected that these Debentures in interim form will be available for 


delivery on or about April 1, 1957. 


Harris & Partners Limited 
. Burns Bros. & Denton Limited 


Dawson, Hannaford Limited 
Midland Securities Corpn. Limited 
Osler, Hammond & Nanton Limited 








PELE AOL BE LE I EO 


8. ee 8 OE OP ee Nee 


To mature April 1, “ghee 





AT EE CC 
. 


Nesbitt, Thomson and Company, Limited 
Cochran, Murray & Co. Limited _ 
Equitable Securities Canada Limited 
Gairdner & Company Limited — 
Greenshields & Co. Inc. 

Ww. C. Pied & Company Lai: 


OT EE LT EM LO TRE 














CCF Still Mixed Up 


One of the major planks in the campaign 
platiorm of the CCF appears likely to be a 


art 


three years ago. He planned to take the 
and buy a new car. Now, that $800 is c 
capita] gain. Would Mr. Coldwell tax it? 


What about the young couple who put t 
minimum down payment on a small house 
years ago, have been transferred three times 
since then, selling their house at a modest gain 
each time, and now have a larger equity in a 
more expensive houge? Such people have made 
a@ capital gain, just as if they had invested the 
same money in the stock market. They weren't 
speculating in real estate; they were moving 
because they had to; would Mr. Coldwell tax 
the resulting windfall? 

Similarly, a general merchant who went into 
business in a Saskatchewan town as a young 
man, stuck to his store during the depression, 
and now wants to sell out in order to retire, 


if 


Wy 


would have a capital gain. How would the tax 
affect it? | 

If the tax law were drafted to discriminate 
specifically against capital gains in securities, 
or capital gains above certain leveis, what about 
the gains that have accrued to union treasuries, 
and credit union assets? Mr. Coldwell’s tax 
might be intended to clip Bay St. and St. James 
St.—but it would certainly affect Main Street 
as well. 

Experience in the United States certainly 
doesn’t suggest that a tax on capital gains re- 


_ duces the pressure of spending on capital in- 


vestment by firms and institutions. On the con- 
trary, it sometimes has the effect of distorting 
the investment pattern by leading firms to seek 
ways to lose money in order to improve their 
tax position. Instead of improving the flow of 
money into the production of schools and houses, 
a capital gains tax could lead to use of still more 
resources in very long-range projects with little 
immediate prospect of either income or gain. 

An outstanding objection to a capital gains 
tax, however, is that it introduces so many com- 
plications into the computation of taxes that it 
becomes almost impossible to achieve the two, 
great objectives of taxation: clarity and equity. 
It becomes much more difficult for the ordinary 
taxpayer to know where he stands, and it opens 
the door for the knowing fellow who rides the 
tax angles. 

Such would certainly be the results of the 
policies the CCF is now advocating. 





Is a Bust Coming? 

J. K. Galbraith, the Canadian-born Harvard 
economist who wrote.g book about the Great 
Crash of 1929, remarked the. other day that the 
only thing that makes him fervols about the 
current economic situation is number of 
people who are assuring us that ing is 
all right. i 

Offsetting these, of course, are the statements 
of people like Herbert Hoover, Secretary Hum- 
phrey, and some of our own Senators, who are 
aséuring us that everything is all wrong. These 
gentlemen appear to be vying for the place in 
history reserved for those -who accurately pre- 
dict calamities. Inasmuch as some of them have 
been predicting a.crash regularly each year 
since 1936, they may score sooner or later. 

Lacking on both sides is any genuine econ- 
omic evidence. As Professor’ Galbraith pointed 
out in his book, no one is entirely sure exactly 
what did go wrong in °29, and a great many 
changes of immense importance have occurred 
in our economic framework since that time. To 
draw parallels between Then and Now, reassur- 
ing, or depressing, is not to shed any light on 
present-day prospects. 

In the matter of predicting our immediate 
economic future, at the moment the economists 
are vastly outndmbered by the politicians. Busi- 
nessmen and consumers, on the other hand, are 
still betting hard cash on the assumption that 
neither inflation nor depression will long inter- 
rupt the advance towards the astonishing econ- 
- Omic prospects that seem clearly in sight. 


False Economy 
A good point was made by the pafliamentary 


assistant to the finance minister in the debate | 


on the proposal to broaden the income tax 
exemption on medical expenses. The few dollars 
that might be saved for the individual by in- 
‘creasing the exemption, he pointed out, would 
be more than offset in the cost of correspondence, 
administration and:red tape. Of much more 
practical benefit both to the individual citizen 
and the tax collector, he suggested, would be a 
general cut in income tax which would involve 
no bookkeeping. : ‘ 


That argument is sound. The simpler and 


more general the tax the simpler and cheaper 
the collection, 

On a great many individual cases, both in 
income taxes and customis duties, it costs more to 
collect than the amount collected. In some cases 
indeed, the few cents that eventually find their 


way into the public treasury would not pay for 


the paper used in the forms filled out, let alone 
the salaries of the government staff handling 
the forms. 


Quite a Change 
In its 40-years-ago column recently, the 


Dutton. (Ont.) Advance published this: “A dec- 


laration by the session of St. Andrew’s Presby- 
terian Church, London, that steps must be taken 
to combat and oppose Sunday automobiling 
was approved at the annual meeting of the 
church.” 

Note that this wasn’t in the infant days of 
the horseless carriage when there was some ex- 
cuse for rural people and rural livestock being 
upset. By 1917 the automobile was becoming 
common and a necessity in rural ‘as well as 
urban Canada. In that year registration of 
passenger cars alone had reached the substan- 
tial total of 115,596. 


European Economic Union 


Whenever dignified statesmen are pictured 
concluding a conference, the impression is cre- 
ated that they have come to a firm and binding 
agreement on the subject under discussion. Re- 
cent news pictures showed the heads of six 
European nations agreeing on the principles of 
the common market for the 160 million people 
they represent. The fact remains that the com- 
mon market is a long way from becoming a 
reality. . 

The catch is, of course, that the agreements 
reached in Paris must be ratified by the legisia- 
tive bodies of all the countries concerned—and 
ratification of agreements among nations is a 
slow and uncertain process. Remember the 
Pleven plan for the European Defense Commun- 
ity? In spite of the efforts of heads of govern- 


“So vagus eas ban in. ivil 


must consider if they are to hope for re-election. 

A similar process occurs when trade agree- 
ments to lower barriers to imports into the 
United States, negotiated hopefully by the Ad- 
ministration, come before the excited scrutiny 
of Congress. 

This is not to say that the common market 
plan will fail or that the agreements reached in 


Paris have no meaning. It is merely to point 


out that the scheme, sensible and desirable as 
it May seem for Europe as a whole, has still to 
pass its Most. difficult political tests. 


7 


Better Ways We Could Help 


Leaders of the proposed new commonwealth 
of British West Indies are reported to have called 
for early negotiations for a larger flow of emi- 
grants to Canada and the United States. As 
some, though not all, of the islands interested in 
the federation are considered to be over-crowd- 
ed, it is quite possible that Canada may be 
asked to ease immigration restrictions. 

The main ,reason these island colonies are 
getting together is economic. By becoming a 
single and much larger trading area with uni- 
form tariff and other regulations there will be 
far more incentive for capital to come in and 
explore and develop resources. That should 
mean more local opportunities and local jobs 
and perhaps eventually the necessity for immi- 
gration rather than emigration. 

Certainly there are far more effective ways 
Canada can help in the ment of the new 


are natural trading partners, have things 
that we cannot produce and:.we have things 
that they cannot produce. The present trade 
could be expanded many times with benefit to 
both sides. : 

And in addition the West Indies could easily 
attract a greater winter tourist flow from Can- 
ada that would prove a tremendous boost in 
using local labor and products but also in pro- 
viding credit for purchases from Canada. 


They Didn’t Keep Up 

In the last five years, eight big department 
stores have gone out of business in New York. 
All of these were old, ‘well-established firms. 
The youngest had been in operation ‘a little over 
50 years, the oldest 128 years. Average age 
for the group was just nihe years short of the 
century mark. 

Admittedly New York is a tough market for 
merchandisers but. that does not explain casu- 
alties like these, especially during a period of 
record prosperity. 


There would be differences in each case, of - 


course, but basically, say competent observers, 
the causes of failure were two-fold: a manage- 
‘ment that did not keep abreast of ‘changing 


‘times and a plant that was not modern and 


efficient. 


Seek Facis on Tight Money Effects 


Dr. Arthur F. Burns, for the last four years 
the impressive chairman of: President Eisen- 
hower’s Council of Economic Advisers, has re- 
turned to Columbia University to resume teach- 
ing and research. Canadians as well as Ameri- 
cans will be much interested in what he dis- 
covers about some of the economic problems he 
now explores. 


these are the growth and effect of 
federal subsidies. Another topic is the influence 
of the federal budget on the economy. “We 
economists have paid too much attention to the 
mere existence of a surplus or deficit. Federal 
spending on a cost plus basis, with its special 
labor standards, is bound to have an imfluence 
on costs, not only in the industries directly af- 
fected but in neighboring industries. The Gov- 
ernment is a different kind of buyer.” 


Very serious research is needed, Dr. Burns 
says, on the economic effect of changes in mone- 
tary policy. “If it is true that a tight money 
policy has undesirable side effects in restraining 
needed things like housing and school construc- 
tion, we must seek ways of fighting inflationary 
pressures while mitigating these undesirable 
side effects. We must investigate whether mone- 
tary policy is neutral with respect to the differ- 
ent sectors of the community or whether it 
disadvantages small ‘business relatively to big 
business,” 








climbing sharply, and we landed and 
came to a stop in less distance than 
the frontage of the Royal York Hotel 
in Toronto. The whole performance 
looked like a trick of*some sort, but 
wasn’t. As a means of serving remote 
communities where terrain and cost 
make long runways impossible, the 
Twin Pioneer is likely to be a trans- 
portation blessing. 

Appropriately, this piece of flying 
economy is a product of Scotland, built 
by the Scottish Aviation Company, of 
Prestwick. The members of its demon- 
stration crews are Scots. Chief Pilot 
N. J. Capper is from the Ayrshire town 
of Troon. A whimsical soul, from each 
exotic port of call he is sending his 
wife a picture postcard inscribed “This 
is a lovely country.” The picture is 
always the same—the birthplace of 
Robert Burns, near Ayr. He carries 
a goodly supply of these cards with 
him. 

Capper has a tremendous respect for 
his chief mechanic, whose name I 
never did discover. He was known 
simply as “Ginger.” With a burr that 
couldn’t be cut with a buzz-saw, Ginger 
is one of those completely imperturb- 
able Scots who can be oblivious to 
anything but the job on hand. 


SOME DAY I must visit Troon to 
discover what there is about the town 
to stimulate such ardent loyalty in its 
sons. Many years ago, crossing on the 
Empress of Scotland, the CPR’s veter- 
an Captain Latta took me into the 
chart room and unrolled an enormous 
chart of the North Atlantic. There 
was only one place name on it. In 
large block letters the captain,. by his 
own hand, had printed TROON. 
“That’s where I come from,” he ex- 


plained, swelling with pride. 


Captain Capper took pains to point 
out to me that Troon had three golf 
courses, three, mind you. And he Aye 
call ime when the S - 
stieen Benker water BAGGN weet to 
play in a championship tournament on 
one of them. To protect the tees be- 
fore the tournament began, the course 
authorities had carefully covered the 
grass with brush. Going out for a 
practice game, Hagen pushed the 
brush aside. Later that day he re- 
ceived from the club’s president, a 
local knight, an invitation to call on 
him at his house that evening. Think- 
ing that he was going to be entertained 
in a manner befitting a celebrity, 
Hagen put on his best clothes and 
wernt. To his surprise there were no 
other guests there. The knight en- 
tered, looking dourly at him and said, 
“Mr. Hagen, you'll nae move the cover- 
ing from the tees for your practice 
shots. Guid nicht.” 


_ “AIN’T MIAMIANS Got No Cul- 
ture?” is a heading in the Miami 
Herald. It covers a report on the dis- 
couraging results of an endeavor initi- 
ated by the student body government 
of Miami University—a series of lec- 
tures by such well-known figures as 
Britain’s Earl Attlee, labor leader 


Walter Reuther and columnist Drew 


Pearson, and a theatrical company 
performing “The Best of Steinbeck.” 
All :faifed to draw more than 600 
people to an auditorium holding.2,500. 

Rudolph Bing, general manager of 


the Metropolitan Opera Guild, had to 


cancel his engagement because he had 
laryngitis. It is hard to tell whether 
he would have had a bigger audience 
than the one-time prime minister of 
Britain. After all, the title of the lat- 
est rock ’n roll hit is “I Wanna Play 
Your Piano, Baby; Let Me Bang Your 


Box.” 
> os - 


IT GRIEVES ME GREATLY to re- 
port that a Canadian visitor to Nassau 
got into a mess the other day; a very 
rare occurrence. He took a taxi. 
Trouble was the driver wasn’t in the 
taxi when he took it. He drove it 
away himself from a night club lot. 
He drove it over a seawall onto a 
rocky beach. The magistrate fined him 
$28 for taking the cab, $28 for driving 
while under the influence of liquor, 
$5.60 for driving without a license, and 
ordered him to pay $560 damages to 
the taxi owner. 





Stop Me, = 


The accused had been duly convicted 
when it was proved on further evidence 
that he actually had been. in prison at 
the time the act was committed. 


, “I was afraid of 
jury against me.” 
” e eo 
motorist, approaching a village, was 
r to see an elderly native run- 
speed. 


prejudicing the 
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Motor Industry’s Spokesman 


For Ronald Walter Todgham, the 
past few years have been ones of 
busy and rapid advancement. 

About two years ago he was general 
manager of an auto dealership. Today 
he is president of Chrysler of Canada. 
His latest job: 

President of the 


-Canadian Auto- 


mobile Chamber 
of Commerce, 
organization of 
motor . vehicle 


. producers. 


Todgham was 
born in Toronto 
in 1910 of United 
Empire Loyalist 
tock. He was 
educated in 

i Uni- 


Institute of Engi-* 
neering. 

He worked 
summers at Chrysler of Canada, fre- 
quently acting as chauffeur for the 
late J. B. Mansfield, president of the 
company. 

After university graduation he be- 
came a full-time employee of the 
company, resigning in 1938 te become 
the firm’s Dodge-DeSoto dealer at 
Chatham, 50 miles east of Windsor. 

The Chatham dealership was sold 
in 1953 and Todgham went to Pitts- 
burgh to help run—and reorganize— 
Mount Lebanon Motors, a Dodge- 
Plymouth agency. 

He returned to Chrysler of Canada 
as a member of the executive staff in 
May, 1955. There, Todgham handled 
a series of special assignments which 
brought him into close contact with 
manufacturing operations. He was 
successively executive assistant to the 
president, executive vice-president 


MR, TODGHAM 


and director and—on July 16, 1956— . 


president. ' 

He was prominent in community 
activities in Chatham, having been an 
alderman. His hobbies are hunting, 
sailing, collecting stamps and an occa- 
sional round of golf. For some years 
he- raised and raced harness horses. 
One of his animals set a six-furlong 
record which still stands at Roosevelt 
Raceway in New York. 

He’s married, has two sons, lives in 
@ Windsor suburb. 


Double Career 


The new man this month at the 
president's desk of Bristol] Aero En- 
gines Lid. and Bristol Aero Engines 
(Western) Lid., is a qualified engi- 
neer, an ex-test pilot and member of 
the Ottawa Roughriders team which 
won the Grey 
Cup in 1925. This 
versatile execu- 
tive is soft spok- 
en Air Vice Mar- 2 
shal A. L. “Art” 


AVM JAMES 


Air Force as a career. In 1924, on 
i he joined up. Those were 
very different days from the present 


for Air Force officers. There was a - 
club atmosphere. Everyone knew - 


what everyone else was doing 





took his te course and got his 
wings. This led to an unique double 
career that was to bring him senior 
air force rank and now civilian execu- 
tive responsibility. His military car- 
eer was almost equally divided be- 
tween engineering and flying. 

In 1927-28 James commanded a two- 
plane detachment based at Fort 
Churchill. “It was wonderful experi- 
ence,” he recalls. “We got to know 
all the bush pilots up there, In those 
days we had compasses and no other 
navigational aids,” 

From there to Ottawa, then Impe- 
rial College in London, then to Farn- 
borough near Aldershot to study test 
piloting. It was the routine story of 
the career officer between the wars. 


ed flight 
lieutenant, James was in Ottawa 
test flying new modifications on 
RCAF aircraft. This phase ended one 
afternoon. Flying a Puss Moth with 
new wing slots, the aircraft began to 


shuddér. Suddenly a wing tore away. 


é 


James was trapped in the cockpit and 
was sti there when the 


if 


are 


is the Air Vice Marshal's only com-. 
ment. 


a 
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on't Frighten’ This Dragon 


j See Nehru, the Realist, Red China is One ot the Facts of Life 


It will be the biggest elec- 
tion on earth, with 193 million 
voters, two weeks for balloting 
and eye-catching party sym- 
bols, just like the American 
elephant and donkey, for those 
who can’t read. No matter who 
wins (but nobody doubts it 
will be Pandit Nehru), the 
Western lands may rest easy 
that a man they know and can 
talk to will be in charge of the 
world’s second most populous 
state. 

The argument of this piece 
is that it would be a good 
thing if the West were on 
speaking (not necessarily 
affectionate — but . speaking) 
terms with the head men in all 
the other Asiatic countries, and 
especially the world’s champ- 
ion in population, China. 


Paul Martin, quite likely to 
be Foreign Minister in some 
future Canadian Government 
and an astute one too, recently 
made a two-month tour of 
South and Southeast Asia. For 
part of the time he was right 
behind Chou En-lai of China, 
also at work in those parts 
with the gldd hand, eye and 
word. Indeed it seems that in 
Burma, for six nights running, 
Mr. Martin had the same bed- 
room the hospitable Burmese 
had supplied to Mr. Chou the 
night before. “Happy startin’, 
Mr. Martin.” “After you, Mr. 
Chou.” 


“Never the Twain” 


Naturally there were invita- 
tions for Mr. Martin to official 
dinners at which Mr. -Chou 
would also be a guest. Just as 
naturally Mr. Martin couldn't 
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of a government his own gov- 
ernment doesn’t recognize. 


Would it be fair to ask Mr. 
Martin: “Surely it might have 
noon. ntti ane ayeees 


i cee — 


No, this wouldn’t be fair be~- 
cause Mr. Martin, no matter 
how he feels, couldn’t possibly 
answer: “Certainly 1 would 
have enjoyed talking with Mr. 
Chou. It would have been a 
valuable experience, especially 
for another politician, to learn 
something at first hand about 
this very intelligent ann pow- 
erful Chinese.” 


Mr. Martin couldn't. have 
said this because it would have 
amounted to saying: “I think 
our government’s policy of 
non-recognitior is absurd.” 
Ministers don’t make remarks 
like this. What Mr. Martin 
actually said to me in a recent 
conversation was the only 
thing he could possibly say: “I 
acted in accordance with gov- 
ernment policy.” 


You observe the logical dead- 
end. “If there might be some 
benefit in talking with the Chi- 
nese, why not talk with them?” 
“Because we're not on speak- 
ing terms.” The thing becomes 
a closed dogmatic circle: like 
the communist dialectic in 
which you swim around per- 
petually like a goldfish. Not 
being a goldfish, you can jump 
out of the bowl and try again. 


“Why doesn’t Canada recog- 
nize the Peking Government?” 
Whatever answer might be 
given, the true one is: because 
Canada doesn’t want to get too 
far out of step with the U. S. 
or hurt American feelings. 


To come to the politics of it, 
the central fact is that a tre- 
mendous Asian revolution has 
happened in our time, perhaps 
the most terrific event since 
the fall of the Roman Empire. 
The Asiatic nations are strik- 
ing out for themselves, throw- 
ing off foreign rule, forging 
ahead industrially, showing in 
greater or less degree a cer- 
tain hostility to the paleface 
foreigners who once ruled 
them, made a profit from them 
and treated them, more or less, 
as inferior beings. 


There is nothing the one- 
time “master races” can. do 
about this revolution except 
admit that it has happened, 
try to live with it, look for its 


' good points and offer friend- 


ship, advice if it’s wanted and 


time subject and dependent 
Asians. Here are some of them 


South Vietnam (French), In- 
donesia (Dutch) and the Phil- 
ippines (American). These 
countries learned. from the 
West all they know about po!l- 
itics. With wide local varia- 
tions, they're trying te shape 


to them like a very successful 
revolutionary power, one that 
apparently could dust off a lit- 
tle matter like Adolf Hitler 
very handily. 

(Incidentally, the poor Rus- 
sians themselves, mentors of 
the present-day Chinese, are 
another nation who suffer from 
the great handicap of never 
having been governed by the 
British, the French or the 
Americans. ) 

One man in world politics 
who understands the Chinese 
situation, and for whom let us 
give thanks, is Mr. Nehru. 
People in North America 
naively wonder why Mr. 
Nehru doesn’t now and again 
rise and denounce the Red 
Chinese for their wicked 
deeds. Why on earth should 
he? Mr. Chou is a powerful 





“There’s. nothing to do 
about the Asiatic revolution 
except admit that it has 
happened, try fo live with 

look for its good points, 
offer friendship, advice and 


capital.” 


J, B, MeGEACHY 





the western model of democ- 
racy to their particular needs. 


The goats or “bad” Asians 
are the Chinese: not because 
they didn’t have a resolution 
but because they had it in a 
way we don’t approve of. This, 
to be sure, is a great pity; and 
maybe the answer is that (in 
some earlier century) the 
American empire should have 
extended not just to the Phil- 
ippines or, as today, to For- 
mosa but clear across China to 
Tibet. But it’s too late to dis- 
cuss that now, as the man said 
when told that aspirin and cy- 
anide look alike. , 


The Chinese, then, instead 
of having a respectable politi- 
cal convulsion, have foolishly 
had a Communist one; and this 
is indeed a grievous thing for 
the West. Yet it seems to me 
unrealistic to pretend that 
Mao, Chou and the rest took 


the co e 
they're natura io ce 


when in fact they did so be- 


cause they saw next door, in 
the Soviet Union, what looked 
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A Butler. metal building 
with “built-in” protection 


The Butler metal building of today is more 
than just permanent shelter. It is virtually a 
one-piece structure impervious to wind, rain 
and snow, It can be heated or air-conditioned 
more economically than conventional build- 
ings. And maintenance costs are also lower. . 
- Of cpurse, metal has long been recognized 
as the best structural material. Butler has gone 
a step further, and made it a superior wall and 
roof material as well. How? By designing each 
type of cover panel for its specific function on 


Butler Buildings are made in Ganada by Canadians 


the building. Then these pieces are precision 
die-formed in such a way that each one-forms 
a tight seal with adjoining panels. Thus the 
metal roof and wall are assembled into a snug 
cover without any field cutting or flashing. 

A Butler building is a superior concept in 
construction that is good for the owner and the 
investor. Already over 500 banks, building and 
loan associations, insurance companies and 
other lending institutions have made sound 
investments in Butler building mortgages. 


. Does 


next-door neighbor. He’s also 
a fellow-Asiatic revolutionary. 

Mr. Nehru has to get on with 
Mr. Chou. Moreover, it seems 
that he has a healthy and well- 
grounded respect for Mr. 
Chou’s political brains and en- 
ergy. He feels that Mr. Chou 
likewise has some respect for 
the Nehru mind. He thinks he 
has a good influence on Mr. 
Chou and hopes to retain it. 

Why China is Ahead 

This is just the opposite of 
saying that Mr. Nehru has Red 
sympathies. Communist agita- 
tors get tougher treatment in 
India than in the U. S.; they’re 
simply locked up. China is 
running ahead of India (there’s 
apparently no doubt of this) in 
the fierce competition to be the 
first’ great Asian industrial 
power; and one reason for 
China’s lead is that Nehru re- 
fuses to adopt the ruthless reg- 


imentation of workers that is ~ 


part of ‘system. — 
But the Peking Government 


is one of the facts of life for 
Mr. Nehru. Another is that the 
600 million Chinese, multiply- 
ing’ fast, are spilling like Ni- 
agara into neighboring lands. 
Mr. Nehru wholly rejects the 
idea of organized military re- 
sistance (on the lines of 
NATO) to this human tidal 
wave. He is for co-existence. 
He has friends in both camps 
of the cold war. He relies on 
the Indian people (360 mil- 
lion) to keep themselves inde- 
pendent, accept the rate of 
economic gain compatible with 
freedom and maintain their 


' distinct non-Communist cul- 


ture. He relies on India’s in- 
fluence to moderate Chinese 
aggressiveness. 

This is at any rate a coher- 
ent policy with an objective. 
The same compliment can’t be 
paid to the U. S. ‘policy of pre- 
tending that the Peking regime 
is somehow bogus or nightmar- 
ish and will presently go away 
if sufficiently loud noises are 
made. 

The latest official statement 
came from Walter S. Robert- 
son, assistant secretary of state 
for Far Eastern affairs. Mr. 
Robertson describes the Pe- 
king Government as “defiant 
Marxist impostors,” which 
would be just as applicable to 
Bulganin and Khrushchev if 
it meant anything at all. 

The Peking impostors, says 
Mr. Robertson, are no closer 
to representing “the true inter- 
ests, aspirations and will” of 
China ‘than Wm. Z. Foster 
(U. S. Red chief) is to repre- 
senting the U. S. 

It is very hard to follow Mr. 
Robertson here. Has he polled 
the Chinese people recently? 
he remember that the 
Chinese Reds won a long civil 
war in which their opponents 
had full moral and military 


Nobody pretends that Mao 
and Chou are “representative” 
in the Western sense but China 
never had a government of 
that kind in its whole history. 


be told like this: There was a 
civil war in Korea; the U. S. 
intervened on one side, China 
on the other; the result was a 
draw. Supposing the civil war 
had been in Mexico and a 
large Chinese force had sup- 
ported the Communist side. 
threatening an advance to the 
American border—would the 
U. S. have felt justified in in- 
tervening on the anti-Com- 
munist side? All friends of the 
U. S. certainly hope so. 

* However, as Mr. Robertson 
must know since Mr. Henry 
Cabot Lodge makes a point of 
it; the UN Assembly is neither 
a court nor a parliament and 
nothing it says has the force of 
law. Mr. Lodge would speedily 
make this a point of practice as 
well as doctrine if the so-call- 
ed Afro-Asian bloc, with 60% 
of the world’s population, ever 
acquired 60% of the seats. 


The Formosa Problem 


But Mr. Robertson’s main 
reliance is on neither the “im- 
postor” argument nor the 
“brand” argument — both of 
them ridiculous— but on the 
difficult situation in Formosa. 
Here is a genuinely tough in- 
ternational question: What to 
do about Formosa and about 
Chiang Kai-shek? 

Yet it’s impossible to follow 
Mr. Robertson when he insists 
on the value of Formosa as a 
rallying point for anti-Com- 
munist Chinese and a bastion 
for the protection of “Asia 
against Red influence. Maybe 
Formosa is both these things; 
but what has this to do with 
recognizing Peking if, as we 
are assured, the scheme to 
launch Chiang on a reconquest 
of the mainland has been to- 
totally abandoned? 

The real question, which Mr. 
Robertson doesn’t face at all, 
is: How are normal relations 
with China to be established 
without handing over Formosa 
to Messrs. Mao and Chou? 

If there were“only the inter- 
ests of the Formosans to con- 
sider, the problem wouldn’t be 
hard. Certainly they should 
not be delivered to China on 
demand. Their island hasn’t 
formed a part of China at any 
time since 1895 when it was 
conquered by the Japanese. 
What about holding a plebis- 
cite on Formosa’s future, or 
proclaiming the. independent 
republic of Formosa with Chi- 
ang as president, inviting Pe- 
king’s recognition of that bit 
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of work and offering the island 
American protection? That 
would make sense; and it 
would make Furmosa a more 
logical “rallying point” than it 
is now. 

But there are also American 
interests to be considered. If 
the Chinese said they needed 
Vancouver Island or even 
Hawaii for their security, 
North Americans would dis- 
miss the idea as monstrous. 
Yet it seems from Mr. Robert- 
son that, for American secur- 
ity, Washington finds it neces- 
sary not only to keep a grip 
on Formosa but also to con- 
tinue calling it, absurdly, the 
republic of China. 

Many people simply find this 
impossible to believe. To the 
doubters it doesn’t look as if 
the U. S. is threatened with a 
Chinese invasion. Even if this 
menace does exist, it’s hard for 
these tough skeptics to see how 
the danger is diminished by 
giving an island in the East 
Pacific an inaccurate geagraph- 
ical label. One might as well 
ward off the Russian danger 
in Europe by calling Germany 
the Holy Roman Empire. 

The case as presented by Mr. 
Robertson really does seem to 
dwindle to something very like 
nonsense. It make: one wonder 
if the Americans have any 
“plan” except a hope that Mao 
and Chou will drop dead. 


Start With the Facts 


The argument on the other 
side can be put in one sen- 
tence: If the aim is peace and 
good relations between coun- 
tries (and surely the Eisen- 
hower regime isn’t planning 
to destroy the Chinese), this 
aim is more-likely to be at- 
tained by starting hy: politi- 
cal facts and working forward 
than by starting with political 


fantasies and working back- 
ward. 

Trade with China may not 
be important to the U. S. It's 
important to other countries, 
notably Britain. Apart from 
trade, there’s the fact that 
China is here to stay. Its new 
regime looks pretty solid from 
here. There’s not a hope of 
waving it away with the magic 

oie om 
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wand of state department press 
releases. It is distinctly Chi- 
nese, not Russian, with quite 
as much independence of line 
as Tito. Conceivably the Pe- 
king Government could be- 
come a friend. At least it’s 
worth a try. It would be better 
than, medieval Chinese-fash- 
ion, attempting to scare away 
the dragon by beating gongs. 
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“The doctor's coming right sl ‘s 


[a ee See S08, you see have had the feeling of 
relief and reassurance that comes when you know your 
family doctor will soon step through your doorway. Then you 
are most aware of how much it means to have a family doctor. 
Of course, any physician in your community would respond 

to an emergency call. It is not quite the same, however, as having 

- your own doctor who has known you and your family through 
the years. When he comes, you rely on him not only as a physi- 


cian, but also as a friend. 


This warm relationship can be very important ... as 


important, in a way, as 


the doctor’s knowledge of medicine. 


This is because the family physician, in treating a patient, 
considers not only the current medical phases of the case, but 
also the patient’s personal medical background. Furthermore, 
a doctor who has year-to-year contact with you can help ease 
many worries which illness often magnifies. 

Whether your doctor is called for a serious emergency or a 
minor illness, he brings to you the latest developments of 
medical science. These include new methods of diagnosis, new 
drugs and treatments for restoring health or controlling many 


motician guteed thowugs youn cf saty te oct, bench 
nics. 

There are other equally good reasons for having a family 
doctor. When you go to him for periodic health check-ups, he 
promptly. Moreover, by consulting your doctor periodically, 
you get his advice about how to help keep in good physical 
condition . . . with proper diet and sensible habits of work, 
deep sad velexation. 

Your friend, the family doctor, is the first to know when 
hospital care is needed . . . and when a specialist should be called 
to advise and assist him in giving you the latest specialized 
treatment necessary in your case, 

Specialists, because of their detailed knowledge and ex- 
perience in diagnosing and treating diseases falling within the 
particular field, are important allies of the family doctor. 

Your family doctor. will welcome an invitation to become 
a “part of your family circle”. One of the most practical steps, 
therefore, that you can take for future health and happiness s 
to consult your family doctor now... and keep in touch with 
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Our Unions Watch Nervously 
As U.S. Probes Racketeering 


The U. S. Senate has saldeiced war on rack- 


| eteering and 
unions. 


Most of the unions 


questionable” 


practices in 


to come under fire are 


Internationals, have Canadian members. 


One of these is the 


huge Teamsters Union, 


whose methods have all of organized labor 
nervous; which has rarely paid any attention 
to suggestions from parent labor congresses 
in the U. S. and Canada; and has been in this 


kind of trouble before. 


Here are details. 
By KNOWLTON NASH 


WASHINGTON—Juiciest scan- | 


| this week concerned loans made 


out of union funds to gamblers, 


Swede Ferguson — Portland | 


world, 
Smalley, Helen — 
bawdy house madam. 


madam, Seattle and Tacoma. 
Nemer, Norman — 
punch board operator. 


current hearings wind. up in 


go to New York City to question | 
“some nationally known hood- 
lums.” 

He said the Teamsters Union is 
not the only one which will be 
investigated by the committee. 

Others include Carpenters, Op- 





dal to hit Washington in years| prostitutes and night club opera | Sal © Engineers, Allied Indus- | 


landed on the doorstep of Capitol | 
Hill this week as a special Senate | 


Committee launched an’ open in- | 


tors. 
A.*J. Ruhl, secretary- treasurer | 
of Teamsters Local 690 in Spo 


trial Workers. 
There are additional unions, the | 
senator said, together with their 


vestigation of racketeering in la- kane, Wash., stoutly defended the "employers, such as contractors, | 


bor unions. 

Some of the scandal might have 
Canadian repercussions since the | 
- unions involved are international 


in character with locals scattered. 


throughout Canada. 

Sour-faced Senator John L. 
McClellan, Democrat from Arkan- 
sas, committee chairman, opened 
the hearing with a declaration of 
war against racketeering in labor 
unions. 


| Joans in a booming voice at the 

| beginning of his evidence, but | 

wound up with a weak sigh of | 

worry over the dc ge that he 

might lose his if os dis- 
leased the higher ups the 
eamsters Union. 


Fiddling with papers on the 


table in front of him, drinking | 
water frequently and a | 
asking for questions to be 

Ruhl, oe. 


| builders and department store of- 
ials. Senate investigators are 
checking on these unions in Phil- 


@, San Francisco, Chicago, 


York. ‘ Twenty other cities are on 
the list for further investigation, 

“The apparently growing influ- 
| ence of the underworld on labor- 
_Management relations will be of 
‘particular interest to the commit- 





Washington the committee will | 


adelphia, Los Angeles, Seattle, 
Portlan 
Scranton, Minneapolis and New |. 


* “A Portland tavern — 


Portland : 
Thompson, Ann-—Bawdy house | 
Portland 
Senator McClellan said once the | 


tavern was almost bankrupt. 

“It developed that the trouble 
stemmed from a conspiracy be- 
tween the union and an associa- 
tion of pinball dealers to monop- 
| olize the industry. 
| “No tavern owner was to be 

allowed to own his own machines. 
| They had to rent them from par- 
| ticular persons, otherwise — the 
union would step in and picket 
the offending tavern. And this is 
exactly what happened, To say 
the least, this obviously was not 
a legitimate labor dispute.” 
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The Company will covenant not to redeem the Series B Notes prior to March 15, 
1967 for the putpose of refunding by the issue of other funded obligations at a 
lower rate of interest. 





Security 
The Series B Notes will be secured by a first fixed and specific er ae 
Instalment Obligations and/or Approved Securities and/or cash 
collateral, in an aggregate amount equal to at least 11244% of the 
from time to time outstanding and by a fret Soating charge upca the undertaking and al 





Trustee: National Trust Company Limited 








h greyin 
tailed Bi the” loans that had been | tee,” Senator McClellan said. 
made with union, funds, without; “In some areas, criminals and 
soproval of rank and file union | their accomplices have become 


In the opinion of Counsel, the 554% Secured Notes, Series B, 
which the Canadian and British Insurance Companies Act, 
companies registered thereunder may invest their funds or 


He said the purpose of the hear- 
ing was: 
—First to find out what has 


been going on, and 

—gecond to devise legislation 
‘to prevent racketeers from 
muscling in on labor and man- 
agement, 

A cast of characters out of Da- 
mon Runyon began parading in 
and out of the committee’s witness 
box. They included prostitutes, 
bootleggers, gamblers, poo] hall 
operators, allegedly crooked poli- 
ticians and night club owners. 

It was clear in the early days} union 
of the hearing the investigating 
senators were baiting their hook 
with the small fry of the labor 
unioris in the hope of pulling in 
the Big shots like Teamsters Un- 
ion bess Dave (now in Eur- 
ope), 

Beck already has declined one 
Senate invitation to testify, on 
grounds that his doctor a ath 
him against travelling. This mes- 
sage was received a few days be- 
fore ‘Beck took off for his tour of 
Europe; 

Mik of the early testimony 


members. ay 


A sum of $30,000 went to a night 
club operator, $17,000 to a “notor- 


politicians. 

Ruhl told reporters that he had 
never really thought about con- 
a the membership of this 

about making the loans; 

An affidavit from one of the 
men to whom the union loaned 
money said: “I. was a bootlegger | 
and a gambler and subsequently 
went into the race horse business.” 


Among Those 

A. formal list of. 5. in 
the Senate investiga’ was put}. 
out by the committee, containing 
such morsels as: 

Bennett, Clifford QO. (Simmay)es| | 
Portland bootlegger. 

Elkins, James B.—financier of 





illegal gambling and bootlegging 


aware of loopholes in the laws 
governing the conduct of labor 
unions. ... The urgency of this 
problem was recently demonstrat- 
ed by labor itself :when 
the felt impelled to 
adopt s «codes of ethical prac- 


| tices covering: the establishment 
| of ‘paper’ lecals; the administra- 


tion of welfare funds; the infiltra- 
tion of racketeers and commun- 


of interest.” 
‘Use Tape Recordings 
Re newspaper reporters from 
ftald, the committee of 
‘intrigue, threats of physical, vio- 
lence and secret tape recordings 


-made. by rival racketeers 
g to “muscle in” on Portland 


will be. played: to the senate com- 
mittee during the hearings. 

An example of racketeering by 
some unscrupulous union: officials 
was cited by reporter William 
Lambert of the Portland Oregon- 





eit. 
Te oad 
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ists; and: with respect to conflicts | 


ph Sing The tape recordings | oP 


HOWARD E. WHITING 


John A, Miles, Vice-President and Man- 
ager, Lee Burnett Company of Canada, 
Lid. announces the eppeointment of He- 
ward £, Whiting in @ senior .eceount 
ty. An Honours Gradvete of Mc- 
Gill University in Commerce and Finance, 
a Masters Degree from the Gradvate 
School of Business Administration, Har- 
verd University, Mr.. Whiting's past_ex- 
perience includes senior media, marketing, 
and sales responsibilities in the grocery 
products and publication fields. 
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We hereby offer these 554% Secured Notes, Series B, subject to prior 
and when issued and accepted by us and subject to the approval of 
Fennell, McLean, Seed and Carter, Solicitors, Toronto. 





A Prospectus will be furnished upon request. 5, bee 


Price: 97.50 and accrued interest to yield 6.00% ey 
It is expected that definitive Notes will be availuble for delivery on or about ‘March: 15, 1967, 
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Some ‘ableb Made hy Dominion include: 
PAPER MAKING MACHINERY 
HYDRAULIC TURBINES, PUMPS .& VALVES 
DIESEL ENGINES - MINING MACHINERY 
ROLLING MILL MACHINERY & ROLLS ~ 
RUBBER & PLASTICS MACHINERY 
POWER CRANES & SHOVELS 
SPECIALLY DESIGNED HEAVY INDUSTRIAL EQUIPMENT 
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The Biggest Swing 
inCanada it 
52 feet in diameter! 


This 42/52 Boring Mill was specially designed and produced by Dominion _. 
Engineering to machine parts which were so large physically that they could 
not be worked with existing equipment. 

Flexibility of operation was the keynote of the design. A machine was scene 
which would be capable of meeting current needs, yet sufficiently adaptable to 
handle outsize machining jobs and future technological advances in | 
metals and machining procedures. 


Thus, the tahte com comet: te: wétlcelone al 200i teed teal td detain Sie 
electronically controlled, variable speed motors with a power potential several 
times the normal requirement. Inside or outside surfaces can be machined by 
rotating a work piece on the table with the tools mounted on the cross rail in the 
conventional manner or by mounting the tool posts on the table to machine 
the work piece which is fixed to the floor rails. | 

Variations can be made in setting and operation of the mill to swing and 
machine work pieces having diameters up to 52 feet and depths to 18 feet. 
Modifications can be made in order to machine depths in excess of 
the present cross rail clearance. . 

' The result? Dominion Engineering Chasiieeey bint dnieeil Gis tela teeth 
facilities of its 56-acre plant, one of the largest and most versatile 
boring mills on the North American continent. 
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Unions, Tories Holding 
Could This Romance Upset Manitoba Government? 


This is 21.4% 
by five 3 three Conservatives, Tabor Briefs nary statement. 
five Liberals, anotl 0 << ata higher than 1955 net of $2,623,590 


pany con- 
tract: Worth about lic hr. over % $9-50 per share. 
“lone year between Geodyear Tire Recent purchase of the North 
ant Spee eet feomate soa Bay Nugget and heavy expendi- 
. 7 Social Crediter smepieyment benaih plea (lay a ooatntae 
as y fixed in he Carminn | to $2,620,000 at the end of 1956, 
; tire and rubber industry. as it is|compared with $3,721,418 « year 
| ; ' in autos. ‘earlier. This is felt to be still/. 
| : ; . es quite adequate for normal opera- 
TRANS-CANADA PIPE LINE | . United Packinghouse Workers | tions, said the president, 
| hopes its 500-employee certifica- | Gross revenues for 1956 were 
of | tion at Imperial Tobacco Co. in | $36,571,298 ($30,812,726 in 1955). 
: any ice with labor. Aylmer, Ont., will lead to sign-up General operating expenditures 
a nnt—with Winnipeg represen: | o¢ more than 3,000 tobacco com-| totaled $29,105,870 (s2nes.023, 
being 169, 
B ick and Nova Scotia, al-|—unions could do the govern- pany workers in southern Ontario. | depreciation $1, ($792, 


. Somé growers are nervous at un- | and income taxes $2,835,000 ($2,- 

ready has voted to support Roblin a > by ay ion attacks on tobacco prices and | 272,100). 

if and when 2 rod weight behind Conserva-| . cage as- being controlled by 

. the companies. Actually they are 

© WISENER so COMPANY || seiciaaes ‘ regulated by. a grower-buyer as- 
Reds : sociation. er controversia 

f . WEST, TORONTO 1, CANADA B 
73 KING ST. WE CLC eo. 


set-up Ontario tobaccolands have 

mbere estment Dealer ir grea rosperity. 
We y elorerngs Canada . Interesting development: eanpen —_ . “ys ” " 
Canadian Communists are en-| Here’s a U. S. rail union note 

of interest to Canada where CPR 
and its firemen are locked in dis- 
pute over the effect of technolog- 
ical progress on the latter’s jobs: 

AFL-CIO has agreed with U. S. 
rail union officials that there 
should be an elaborate severance 
pay scheme for rail workers fired 
as a result of technological prog- 
ress. . 

This wuuld mean big payoffs 
for layoffs. Main union werry is 
the increasing use of “automated” 
PP gag Doesn’t this suggest FORyares: * *¢ « 

t the Communist knows pal 
chat it will retain ite infvence in| qre"guet Unlteh ‘Mine, Werke 
the affected unions, even if cir-| for $10.8 million. Suits contend 
cumstances force them publicly | tnat UMW-inspired violence cost 


to abandon communism? 
This Gédet't’ necessarily meen the companies valuable contracts. 


, The two firms are non-union, 
that CLC shouldn’t negotiate—at 
arm's lead 2 ei et, which was what Stirred UMW ire. 
casts like Mine-Mill and United 
Electrical Workers. It’s always 
possible that the Reds could be 
outmanoeuvred and squeezed 
from posifions of influence. 


By JACK MeARTHUR Southam Profit 
Hands't225 =. 


1956 was $3,186,123 or $424 a 
share, reports President Philip S. 


Fisher in an unaudited prelimi- 





‘CUSTOMS — EXCISE 
CONSULTANT 


RATES @« VALUES * DRAWBACKS 
DUMPING DUTIES, ETC. 


F.WALTER PERKIN 
LIMITED 


261 Somerset St. West, Ottawa 4, Ont. 
Telephone CEatral 5-5629 
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IBEW is one of two unions 
which have “memoranda” agree- 
ments with provincial 
companies—-the IBEW with Man- 
itoba Telephone System and the 
One Big Union with Manitoba 
Power Commission. 

Neither has protection under 
the Manitoba Labor Relations 
Act. Théy cannot obtain concilia- 
tion services and their leaders 
say: “If we go on strike to back | influence might be lessened or 
up our demands the government | eliminated, if CLC membership 
can turn our crown -employee/| so required. 
members into civil servants with| Let’s have one big family. of 
one stroke of the pen.” labor without regard to politics— 

When the labor relations act/| that’s the Red line, apparently. 
was passed in 1948, it denied col- 
lective bargaining rights to crown 
employees. But a special provi- 
sion allowed unions which had 
| agreements with crown compan- 
ies at the time to continue repre- 
senting their members. Only the 
IBEW and OBU were affected. 

The act prevents either union 
from transferring membership to 
anofher union—as the OBU must 
do under terms of affiliation with 
Canadian Labor Congress. 

Several weeks ago a represen- 
tation from the Manitoba Federa- 
tion of Labor met with Premier 
Douglas Campbell, Labor Min- 


ister Charles Greenlay and Utili- Illegal Woods 





@ Affiliote 
MACKELLAR, WISENER 11 MITED—Members The Toronto Stock Exchange 


NOW! Completely Revised 


The GOUSHA 
HIGHWAY ATLAS 


thus protection from raids by 
CLC affiliates (FP, Feb. 16). 
And Reds are not condemning 
moves by these unions aimed at 
persuading CLC the Communist 











With U. . weirs investigators 
putting the heat on Teamsters 
Union, the union’s counsel—J. A. 
Woll—has resigned. The rumor: 
That Woll was told to quit by 
AFL-CIO, for which he is general 
counsel. This probe will mean un- 
savory publicity for Teamsters. 





SER PRI OTIS KER MO rs 


ties Minister C. Shuttleworth in 


an umpteenth attempt to obtain bd ad 
collective bargaining rights for trike Stull On 
crown employees. 
Premier Campbell said no. MONTREAL (Staff) — There 
Recently, the government un-| was no progress toward agree- 
derlined its position. It turned| ment at midweek in the strike 
down a CCF motion for collective | that has tied up the Northern 
bargaining rights for crown em-/| Ontario operations of St, Law- 
ployees. sis rence Corp. for over a month. 
Labor is infuriated. The walkout started when 
OWNGE-SELVERS of vay saved used to 





Se ANNOUNCER EN EE 


It is now more than ever dedi- 
cated to the ae ee of the 
Liberals. Also, ‘it is becoming 
convinced this pe be done 


pr et to bars 
through the CCF. 


as § group. 
COMPLETE ROAD MAPS FOR CANADA, THE (FP, Feb. 2). The strike spread, 


U. S. AND MEXICO 


IN ONE 


CLEAR 


CONVENIENT UP-TO-DATE ROAD BOOK 


It’s obvious, even to die-hard 
CCF labor leaders, that the Con- 
servatives are the only hope of 
unseating the Liberals. The Con- 
servatives are much more popu- 


as sympathy oaleida followed. 
Last week the company and 
strikers went before the Ontario 


Labor 
ronto. 


Relations Board in To- 


lar in rural Manitoba than the 
CCF, are picking up support in 
labor-populated Greater Winni- 
peg which will have 20 of the 
province’s 57 seats. 

In the present legislature, 
Greater Winnipeg is represented 


Now you no longer need to. wrestle with confusing folding and 

unfolding road maps. This brand-new, easy-to-use Highway 

Atlas (By Gousha, America’s gg oo ublishers of road maps) 

— you through any part of the United States or 
exico. 


large beautiful volume (13% x 18 inches) it brings you 
oe canes ol mane in full color. It’s the equivalent of over 125 
ordin rg RS eK, ms 


It was a difficult case, as the 
union affected — Lumber and 
Sawmill (Carpenter) Workers — 
officially does not back the strike. 
There were signs that the alert 
Teamsters Union might try to 
move in and take over the 
truckers. 


ALLAN GRAYDON, Q.C. 


Election of Allan Graydon, @.C. as a 
director of The Canadian Bank of Com- 
merce is anhounced by President Neil J. 
7 . : McKinnon. Mr. Graydon is senior partner, 
With this in mind, FP under-| Biake, Cassels & Graydon, solicitors.. He 
stands, the carpenters’ union|is also a director of the Steel Company 
moved to give the strikers all/} of veges at ye eee whic ge a 
possible ai pany Limited, Russell industries Limited, 
scm oe Mexican Light & Power Company Lim- 
The Ontario Board found that coche ys Toronto Type Foundry Company 
the strike was illegal and that the A 
union was not blameless in the ANE LET, PANNE EEE 
matter. The men were told to 
return to work, PUBLIC NOTICE 
At mid-week they had not done c 


a a gan d end f meee we: CALL FOR 

sider prosecuting the ikers 

for failure to continue working. APPLICATIONS FOR GONDOLA 
However, company feeling is that | LIFT ON THE WHISTLERS MOUN- 


such a move might only worsen| TAIN, JASPER NATIONAL PARK 
already poor relations and delay 

a settlement Rn ye By 
—. Lawrence a or dola 

reopen negotiations. For the 

time being neither side appears the Chet, “tag | 
prepared to give in on the cru- to 12 o'clock noon on May 31 
cial matter of where the owner- i8 t. Tenders should we Siivesend 
driver stands in the process of} to the Chief, National Parks Parvice, 


negotiation. De nt of No | 
: : and National Resourees, Ottawa, 
The final result will serve in-| ang marked “Tender for gondola 
evitably as a precedent for 20/ litt on The Whistlers Mountain, 
other companies that work the/| Jasper National Park.” 


ares. to be complied with, general terms 

and the basis on which the award 
of the concession will be made may 
be obtained from the Park Super- 


Expe rts to Study intendent, pespet National Park, or 


Que. Development |“ J. 8 B. COLEMAN 


MONTREAL (Staff) — The 
theme of a one-day study session onaws.. gh ng ba a 

at Laval University sponsored by | Department of Northern Affairs 
the faculty of commerce will be | and National Resources. 
“problems of industrial oe 


. but in much more convenient form. 

IE (no tricky folds to contend with!) Shows 
mate and ge driving time between points. Big trans- 
continental mileage chart and large 2-page map showing all 
of U. S. at a glance, with time be 4 ontains separate maps 
for all 48 states, plus Canadian Provinces. 61 enlarged maps 
of main cities. Also includes maps of National Parks and notes 
on other points of interest. anadian and Mexican tourist 
regulations ... Speed _ limits for each section, etc. Makes a 
beautiful practical gift. 


PREE 10-DAY TRIAL: See for yourself how useful this new Highway 
Atlas can be on any trip-——whether it's a weekend jaunt or a transcon- Sealed tenders for the right ‘to in- 
tinental vocation tour. Simply mail the coupon below and we'll send stall, maintain and opera ow 
the Atlas for FREE EXAMINATION, dola concession on Sul 
Mountain x. Banff Nation 
Alberta be Bonn, ; © the 
Chief, Nati ational Parks Service id 
to 12 o’clock noon on May 3lst, 195 
Tenders should be addressed to 
Chief, National Parks nee ing Den 
artment of Northern Affairs and 
ational Resources, Ottawa, 
marked “Tender for 
eo Mountain, 


Maybe you’re Suffering ) 
from LAZY LUMENS! 





PUBLIC NOTICE 
CALL FOR 
APPLICATIONS FOR GONDOLA 
LIFT ON SULPHUR MOUNTAIN 
BANFF NATIONAL PARK 


Maintenance costs can soar sky-high if you’re suffering from Lazy 
Lumens. For Lazy Lumens eat up power—yet provide you with no light! 

A 40-watt fluorescent lamp should have a light output of 2,500 lumens. 
And the operative word in that sentence is “should”. 

Yes, many a fluorescent lamp in use today does not deliver its rated 
output. It uses the same amount of power as a more efficient lamp, but has 
too many Lazy Lumens. These Lazy Lumens don’t have the energy to get 
out of the tube—they cheat you of light, waste your power, increase 
your overheads.’ 

Simple ‘answer to this problem is to install G-E Fluorescent Lamps. 
Every lumen in a G-E lamp does its full share of work. . 


G-E FLUORESCENT LAMPS GIVE YOU 
MORE LIGHT FOR YOUR: MONEY | 
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Te your bookseller, or 
MUSSON BOOK COMPANY LIMITED 
103 Venderheof Bivd., Terente 14, Ontarie 

send for FREE examination—a y of The New Gousha 
yer: Ba Mighway "Atlas. If I am not oltre satisfied, I will return 
it 


within 16 days, owe you nothing, and be under no further obligation. 
Otherwise I will send §2.50 plus postage, as full payment. 


and 
, oa Mae 


Particulars concerning conditions 
to be complied with, aenirel terms 
and the basis on which the award 
of the concession will be made may 
be obtained from the Park Super- 
intendent, er 5 National Park, or 
the undersigned 


. J. R. B, COLEMAN, 


Chief. 
Ottawa, Feb 1 gaa 
National Parks 
artment of Martnark Affairs 
National Resources. 


City eeeseeeeeeeeeeeeeeeee sd & e@eeseeeee0neeee 
SAVE POSTAGE —— be, here if _—_ enclose payment ($2.50) 
with this coupon. Then w Same 10-day return privilege. 
Money-back guarantee if how jelighted. eye 


eseeeeeeeeeeeeeeeeee . 





G-E 40-watt Fluorescent Lamps give you 
all the light you pay for. In fact, they 
deliver 30% more light than the 40-watt, 
lamps you bought as little as six years ago 
—a bonus of light worth over $56. 

And, what is more, G-E Fluorescent 
Lamps provide: 
Uniform light ovtput—less than 1% are 
as much as 5% below the published light 
output of 2,500 lumens. 


Froedom from defects—99.9% are free 
from any physical defects that could affect 
performance in service. 

Uniform life—99 out of 100 will still be 
burning after’ one year of single shift oper- 
ation (2,500 hours) and 98 out of 100 
after one year double shift operation 
(4,000 hours). 


G-E 40-watt Fluorescent Lamps not only — 
live up to their published rating of 7,500 
hours life, but they have virtually no 
early failures. This allows you to set up 
and stick to a group re-lamping schedule 


a aaa 
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following share issue having been sold, this advertisement appears 
ra as @ matter of record only. 3 
NEW _ISSUs 
150,000 Shares 
without par value 





PUBLIC NOTICE 


Meadowvale Developments Limited 
(Incorporated under the laws of the Province of Ontario) 





The life test. The results of this test—like those 
of hundreds of others—are checked and verified by 


an independent testing laboratory. Such thorough- 
ness ensures you uniform lamp performance—gives 
you more light for your lighting dollars. 


that will greatly minimize maintenance 
costs. You will have fewer individual lamps 
to spot replace. 


Registrar and Transfer Agent: Montreal Trust Company, Toronte 





e, a8 principals, have purchased and sold these 150,000 shares 
ithout par value of Meadowvale Developments Limited, subject 
of all matters on our behalf by Messrs. 

Haywood & ceili. ‘Tasteitn, anil on. babel of thes 

ate McMillan, Binch, Stuart, Berry, Dunn, 


Toronto. 


Price: $3.50 per share. 





-LUORESCENT 
Equitable Securities Canada Limited 


220 Bay Street, 437 St. James St. West, 
Toronto. Montreal : 


: o166087 
CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


* pt “the 
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Whe since becoming associated in 
Torente with the Cenede Life As- 
serence Company in 1936 has 
been specializing in Deferred 
Executive Compensation Pians, 
Business Insurance and Employer- 
Employee Benefit and Pension 
Plens. Mr. Eisen is the avther of 
bookie? on “Pension Planning” 
first published in 1950. 














TOWN OF ORILLIA 
REALTY TENDERS INVITED 


Sealed Tenders pee marked 
“Town Hall Tender” will receiv- 
ed up to 12 noon, March 7, 1957,, by 
the undersigned for the purchase or 
lease and 


re-development of the 
Town Library, Public Utility 
and Market  maners 
cated in the heart of 


roperties lo- 
e commercial 
area in Orillia. 


Fale block is dpproximately 211 ft. 

by 334 ft. ard bounded by streets on 
es. 

Persons tendering are to submit 


rticulars of their proposed plans 
for the eae ef te peoparty. “ 


The t ig reserved to reject an 
- The Hight i: ag ¥. 


Tor paneer information, submit 
enquiries to 
H. E. i pega gy 


“"Fiall Orillia, Ont. 








SMOKES 
FOR CANADIAN 
MILITARY PERSONNEL 

serving with the 
United Nations Emergency 
Feree in the Middle East 


$150 sends 400 
EXPORT 
CIGARETTES 


er any other Macdonald Brand 
Postage included 


Mail order and remittance to: 
OVERSEAS DEPARTMENT 


MACDONALD TOBACCO INC. 


?.0. Bex 490, Plece d'Armes, 
Mentreal, Que. 


This offer (s subject to any change 
ln Gevernment Regulations. 

















of 


GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G.I. S. Series 
“A” Trust, established 
in 1931 
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government officials, making sug- | 
gestions for improving the, situa | | 


tion. 

It now 5 mt may have | 
good reason to hope—that ano- | 
ther two big changes will be 


made. Both would mean a big | 


lift for the Canadian shipping in- 
dustry: 

1. Extension of the present 
33 1/3% per year depreciation 
allowance to Canadian-built ships 
transferred to U. K. registry: 
At present ships not only have 
to be built in Canada but must 
be registered in Canada to be 
eligible for the allowance. 

2. Freedom-from-recapture by 
the government of the deprecia- 
tion allowance when any ship is 
sold and replaced by another 
ship built in Canada. 


Tweo Classes 

At present only two classes of 
ships sold can mean freedom- 
from-recapture: (a) a Canadian- 
built (with 33 1/3% depreciation 
benefit) and registered ship, and 
(b) a “Park” ship—one of the 
former government wartime-op- 
erated ships. 
Reason for the government do- 
ing this, say the shipowners, 
would be to have a larger mer- 
chant fleet ready for emergency. 
Also two “tidying-up” items 
may show up: 
1. Exempt-from-recapture ves- 
sels will no longer have to be 
lumped fn a depreciation pool 
with recapture vessels. 
The present arrangement is 
complicated but has the effect of 
making profits on the sale of 











ALBERT C. ASHFORTH 








» president, Toronte - Dominion 
Bank, has been elected a direc- 





‘Teachers Ontario’s 
Top ‘Open Season’ Hunting 


“Open season” Ontario | 


on 


‘teachers starts this weekend. 


During the six weeks 

March 2, 300 secondary school 
boards will spend many thou- 
sands of dollars trying to fill one 
of Canada’s most acute “skilled 
help” shortages. It will involve: 
@ Offering an average of four 
jobs to each of Ontario College 
of Education's expected 321 grad- 
uates. 
@ Blanketing the “Help Wanted” 
pages of practically all Ontario 
daily newspapers with job offers 
calculated to persuade the prov- 
ince’s 9,000 high school teachers 
to play what has become in effect 
a game of “musical chairs.” 

Several hundred — perhaps as 
many as 1,000 — will change jobs, 
in y cases simply moving to 
different localities at much the 


Secretaries Plan 


One- Seminar 


A “Second Secretaria] Seminar” 
sponsored by the Extension 
Department of University of West- 
ern Ontario and the London Cen- 
tennial Chapter, National Secre- 
taries Association, will be held 
March 23-at Hotel London, Lon- 
don, Ont. 

Theme of the day-long study 
session: “To Open More Doors.” 

A feature will be a panel dis- 
cussion, “management views the 


secretary.” 
Panel members will be W. G. 
Trestain, moderator, genera] man- 
ager, vito ge and division, London 





J ; 
Hallworth, Soesiniee: Minne- 


gota Mining & Manufacturing Co. 


of Canada; H. T. Smith, secretary- 
manager, London Chamber of 
Conners: J, P. Ryan, Pg mr 

Kelvinator Canada 


Ltd. — 





Two dangerous labor inflamma- 
tions marred industrial health at 
midweek in Ontario, 

They were: 


@ At Windsor, where a maverick 
United Auto Workers locdl was 
tearing at Chrysler of Canada’s 
ability te compete in the tough 
auto market. 

@ At Sarnia, where marathon 
meetings broke the hitherto com- 


Corp. and Oil, Chemical and 
Atomic Workers. But the union 
threatened to strike March 3 if 
agreement, wasn’t reached in this 
important chemical industry con- 
tract. 

The Chrysler situation brings 
to a head a months-long under- 
cover war. 

Last week, the automaker was 
able to produce for only parts of 
all five work 

The UAW local members — to 
the embarrassment, it’s under. 
stood, of International UAW of- 
ficials—have been running a per- 
sistent work slowdown. They 
claim Chrysler is demanding too 
much output per+man. 

This hits Chrysler hard. It has 
upped its percentage share of new 
car market from about 15% to 
26% in two years, now is close 
on the heels of Ford of Canada in 
the race for second place in Cana- 
dian auto sales. 

New machinery and methods 

greater production effi- 


union trouble is dissipating this— 
and then some. 


The long fight at Polymer (FP, 
rubber producer 





Union. Cripples 


Polymer Settlement Hoped 


plete stalemate between Polymer’ 


promised 
ciency for °57 model output. But | years. 


sler: 


chief, George Burt, was sitting in 
on Management-union meetings. 
It was hoped he would-be a mod- 
erating influence on union local 
officials. 


Whether the disgruntled men— 
small minorities, said the com- 
pany—would begin giving a day’s 
work for a day’s pay, whatever 
agreement was reached, was a 
matter for conjecture. 

Until they do, Chrysler produc- 
tion is hamstrung. 

For 1957 models the company 
did a-number of things to boost 
efficiency. Among them: 

—A new body line. 

—Discontinuation of DeSoto 
production to allow greater con- 
centration on Dodge and Ply- 
mouth. DeSoto production was 
never large. 

But slowdowns and_ apparent 
acts of deliberate sabotage pre- 
vetted the company from realiz- 
ing expected savings in unit cost. 

And an unhappy situation de- 
veloped. A slowdown in one de- 
partment would mean a sudden 
pile-up of work in others. Men 
would be sent home on short 
notice, because production wasn’t 
flowing smoothly. 

This meant bad feeling among 
men taking no part in the slow- 
downs. Some of it inevitably was 
directed at the company. 

Part of the trouble undoubtedly 
stems from the rapid increase in 
Chrysler personnel in the last two 


Bonny of the men hired are 
unmarried and without 
family responsibilities. They have 
been quick to take offence at man- 
agement, willing to engage in im- 
promptu work stoppages. 
Another reason lies in the top 
personnel of the union ‘docal. 
(President is Charles Brooks, who 


.|has the reputation of being an 


especially difficult union leader to 
deal with.) 

The local’s officers are felt to 
be backed by the uhion’s left 
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same pay. Secondary school 


|teachers salary scales are now 
very similar ($3,800 — $4,000 to 


start with increments up to $4,- 
300 — $7,000); in many cases it is 
only the amenities which are 
different. 

Similar Drive 


A similar — but much less 
intensive drive — will take place 
among the primary school teach- 
ers. Involved are 4,000 boards, 
29,000 teachers now in the class- 
room, 3,300 new teachers’ college 
graduates, and perhaps 4,000 
jobs. 

The Ontario teachers’ hunt is 
the most intensive in Canada, 
partly because of the size of the 
system (it’s the country’s biggest) 
and partly because of the speed 
with which. it has : expanded 
(equalled only, perhaps, in B.C.). 


boards hired in the normal way. 
They wrote to the teachers’ col- 
leges and sent board members to 
interview applicants. 

But the competition. had be- 


Up. until 1955,. Ontario school 


all of which make certain arbi- 
trary assumptions. 

Extensive road-vehicle use tests 
now under way in the U. S. 


tling this argument, will at least 
help government arrive at a sys- 
tematic basis for taxation. 

The Gordon Commission al- 
ready has underlined the need 
for more study to determine taxes 
and fees which should be im- 
posed on the various vehicles. 

Another big, unsettled argu- 


come so keen that some boards 
were trying in November to line 
up teachers for the following 
September. This upset teachers’ 
college and board routines. So 
the “open season” system was 
devised by the Ontario Education 
Department and the trustees’ and 
teachers’ associations. 

s “Go Ahead” after the first 
Saturday in March, “Hands Off” 
until then. 


COSTUMES 


Adams 


COSTUME RENTALS 











should go a long way toward set- , 


(An offshoot to this argument 
is whether or not vehicle owners 
should contribute to the general 
treasury without having all their 
tax written off against road costs. 


specifically as a levy on road- 
users?) 


Whatever the final outcome of 
these arguments, the strong 


swing now is to make the road- 
users pay more, 
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Private wire connections with all Offices, 
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A TYPEWRITER 


COSTS VERY LITTLE 


Even a famous Underwood typewriter 
costs only a few dollars per week, yet— 


A stenographer costs twenty or 


thirty times as much, so 


It’s poor business to handicap the 
typist with any machine which lets 
her do less than her best. She can 
always turn out more production, give 
you better letters on an Underwood 


‘than on a less responsive machine. 


Then, you want a machine which is not 
only fast, but durable. Underwoods 
last long . . . standard or electric, 

they stay on the job, always have, 
whether you keep them employed in 
your Office, or take advantage of the 
most economical trade-in times on a 


new Underwood, and gain the 


benefits in every up-to-date feature. 





Underwood 150 


OQUTSPEEDS, OUTWEARS, OUTSELLS THEM ALL! 











Joseph L: Seits, President 


COMPANY-OWNED. BRANCHES AND SERVICE 


IN ALL CANADIAN CH 





UNDERWOOD LIMITED Head Office: Underwood Building, 135 Victoria Street, Toronto 
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ADMINISTRATION AND MANAGEMENT 
PROBLEMS INSTITUTE 
March 26 -— April 4, 1957 and September 3-7, 1957 


Designed for men 30 to 40 years of age and 
active in management, this intensive 14 day 
course is concerned with the human factors 
involved in getting work done through others, 


APPLIED PSYCHOLOGY CENTRE 


McGILL UNIVERSITY 
MONTREAL 2, P.Q. 

















Required: 


The Company is Canadian, long established, with close 
to 1000 employees. The head office and plant are in 
Ontario: Sales offices are located strategically from 
coast to coast. 

The Plant, large and modern, manufactures a wide 
range of pressure vessels, structural steel and plate 
work. power plant equipment and heavy machinery. 
The Position is that of Works Manager; it is intended 
that the candidate shall proceed to higher Management 
evels. 

The Man required is a graduate engineer, under 45, 


with senior supervisory experience in pressure vessel, 
heavy plate and structural fabrication. He should be 
familiar with machine shop and foundry practice. 


Management experience, embracing responsibility fer 
the direction ef an entire works organization, includ- 
ing vnien negotiations, coupled with @ generous 
measure of personal initiative and seund commen 
sense, would greatly strengthen «@ candidate's 
position. 


Salary: Open and substantial 


Enquiries invited in confidence .. . witheut ebligation 
JOHN HOLT STETHEM AND COMPANY LTD. 
Sun Life Bvilding, Mentreel — UN. 6-2477 
Executive Personnel and Management Consultants 














Greenshields & Co 


Members 
Montreal and Toronto Stock Exchanges 





Greenshields & Co Ine 


Underwriters and Dealers in 
Canadian Securities 


MONTREAL 
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SHERBROOKE 





are two events which take place 
on certain days in February, one 
of which provides a clue to forth- 
coming weather conditions and 
the other to the future pattern 
of bond prices. 

Feb. 2 is ground-hog day. If 
on that day Mr. Ground-hog sees 
his shadow, he retires to his bur- 
row for six weeks more of 
winter. If the day is cloudy, he 
remains above ground, confident 
of continuing mild weather. 

For the bond market forecast- 
ing there is Papico Day which 
comes toward the end of Febru- 
ary. This is the day on which 
the Department of Trade and 
Commerce releases its “Private 
and Public Investment in Canada 
Outlook.” 

Fortunately for those more in- 
terested in the bond market than 
the weather, Papico provides a 
much more scientific and depend- 
able basis for prediction than 
does our friend the ground-hog. 
In fact those who take the trouble 
to read carefully Papico’s evi- 
dence will find that it has, dur- 
ing the past years, signalled the 
path of bond prices with amazing 
clarity and accuracy. 

Whither Bonds? 

Papico 1957 was distributed 
last week. Some of its statements 
are most exciting to.those in- 
vestors who are seeking to an- 
swer the question — whither the 
bond market?: 

The two major factors which 
determine the level of interest 
rates and bond pricés are the re- 
lationship between current de- 
mand for and supply of capital 
and the regulatory actions of the 
central bank. (A third factor is 
the influence of foreign money 
markets, especially the one con- 
trolled from Washington. How- 
ever, because economic trends in 
Canada and the U. S. are usually 
parallel, this third factor seldom 
contradicts the basic influence of 
the first two for long). 

An attempt to measure the out- 
look for the demand for capital 
presents a monumental task, How 
can we gauge the capital spend- 
ing intentions of governments 
and business? It requires exten- 
sive research and sampling of all 
sectors of the economy. But, 
thanks to the Department of 
Trade and Commerce and D.BS., 
the job is done for us and the 
conclusions summarized in their 
annual pamphlet — Private and 
Public Investment in Canada’ 
Outlook. 

Using the extensive sampling 
means at its disposal, Ottawa con- 
ducts a survey of the capital 
spénding intentions of institu- 





NORMAN COWAN 


@ Estate 
Planning 
@ Taxation 
Specialist 
@ Pension 
Consultant 
@ Business 
and Life 
insurance 


Ss we we Se, Ge ee Mee ee Se 





(20 Bay 
EM. 8-8365 & BA. 5-458? 


Sfreert 











“Investing 


You may obtain a copy of this 
booklet by telephoning or writing 
our office necrest you. 


the Pension Plan. 





YOUR PENSION FUND DOLLARS” 


A BOOKLET OUTLINING A NEW INVESTMENT METHOD 
FOR PENSION FUNDS UNDER OUR ADMINISTRATION 


This modern method combines the advantages 
of individual management of investments 
with these obtainable through the pooling of 
investments with other comparable funds. 

Under this investment approach, it is now’ 
possible #6 retain complete freedom of 
choice between classes of investments while 
gaining the importont advantages of wider 
diversification, increased security, greater 
flexibility and simplicity of management. 

This is achieved through participation, in 
variable proportions, in one or: more of 
three Classified Investment Funds to suit the 
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if such findings prove incorrect. 


‘Papico let’s take a quick look at 





[Are Bond Prices Going Up? 
Ottawa Survey Gives Hints 





: Has The Toboggan Hit Bottom? 
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when money and 
credit were eased 
in mid- 1933... 
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when money started 
to become tight 

beck in mid-1955. 

















# 











Government of Conpde 3% % bond oe Jon. 15, inte a 





—— 
. 





ti 








T 
i 
sips dilie nich Pinks aie Lisi tiiiliiLl douitittt ti SALLI Li 





1953 





1954 


1955 “1956 1957 








tions, government departments, | 
housing, agriculture and in the 
business sector covers about 16,- 
000 establishments of all kinds. 


Hidden in the brief analysis 
contained in the summary which 
precedes Papico’s tabled statistics 
lies buried treasure for the bond 
forecaster. Not only is the de- 
mand for capital clearly forecast, 
but hints are frequently given 
concerning the anticipated sup-| 
ply of capital. The report also’ 
relates capital spending inten- 
tions to the avajlability of labor 
and materials. 

This part of the survey pro- 
vides an invaluable weather 
vane pointing to the monetary 
policy likely to be pursued by 
the Bank of Canada. If extensive 
shortages are predicted, chances 
are the central bank wil! favor 
tighter money in an effort to 
control inflation. 


No doubt the Minister of Fi- 
nance and officials of the Bank 
of Canada pay a great deal of 
heed to the predictions of yma 
The central bank must to 
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economic Hs he before they 
occur. Papico's probably 
play a sieudficanst 01 e in Ottawa's 
ae policy-making — even 


Before looking at last week’s 


Papicos of past years and relate 
their statements to what actually 
did happen to bond prices after 
they were published. We shall 
see that Papico has provided an 
amazingly reliable signpost to the 
path followed by the bond 
market. | 


Papico 1956 said: 
“By almost any measure the 


announced plans for 1956 consti-|- - 


tute the most ambitious program 
of capital spehding undertaken in 
the postwar period” ... “21% 
greater than in 1955”... “It rep- 
resents a larger proportion of 
gross national product than in 
any other postwar year. Such a 
capital program will exert strong 
demand pressures on the Cana- 
dian economy in 1956” . “In 
view of the substantial increase’ 
in, investment indicated, a more 
significant consideration will be 
the availability $f materials, 
labér and investment funds”... 
“delays arising from material 
shortages are likely to occur fre- 
quently during the coming sea- 
son” ... “money may be more 
difficult and expensive to obtain 
in 1956 than it was on an average 
last year.” 


What clearer signals could be 
given that the bond market was 
due for a drop? 


How did bond’ prices 
after this report was in our 
hands? Our chart shows thatat 
the end of February, 1956 when 
Papico was published,-long Can- 
ada’s were at their year’s high, 
but that two months later they 
were down about 4% points. 


During May and June they re- 
gained much of this loss, but at 
the end of June a mid-year re-. 
vision Of Papico was published 
predicting even greater pressure’ 
for investnient ‘capital and ‘it 

wasn't long after this, that Can- 
ada’s dropped another 5% points: 

Papico 1955 predicted. that 
“capital expenditures in 1955 will 
be about 6% greater than in 
1954” and “will provide an im- 





move 


“Planned 
for’ 1957 are 





try and in a numiber of the manu- 
facturing industries...” These 
comments, combined with a state- 
ment that both material and in- 
vestment funds would be plenti- 
ful, should have prepared an in- 
vestor for the easing in mone- 
tary conditions which occurred— 
the first half of 1954 when long 


Canadz’s rose 7 points. 


The 1953 Papico called for a 
6% increase in capital spending, 
but the comments contained in 
this report provide less clear-cut 
clues than those of the other 
Papicos we have discussed. And 
as it turned out, bond prices did 
not follow a definite trend. As 
the year progressed Papico’s 
figure of $5.4 billion proved to 
have underestimated capita! 
spending by about $400,000 and 
bond prices were somewhat 
weaker — which is about what 
one would have concluded from 
reading the report. 

Now what about Papico 1957? 
Does it contain the key, as have 
past Papicos, which will help us 
unlock the door to the year’s bond 

ket? 


the $ n which is 8% greater than 
6'$7.9 billion of 1956.. However, 
total, the rate of increase 
anticipated for the present year 
is substantially less than that 
which occurred in 1956.” 

*“On balance, present intentions 
will involve very moderate addi- 
tional demands for construction 
materials and labor.” 

Referring to the supply of con- 
struction materials — “available 
supplies of cement will be sub- 
stantially greater than in 1956 

. domestic capacity should be 
more than sufficient to take care 
of all requirements.” However, 
“supplies of some types of steel 
. are not likely to show the 
same type of improvement.” 

As for labor, the report feels 
that there may be “some easing 
in the labor supply.” 


“In summary, it seems unlikely 
that in general, physical factors 
will prevent the accomplishment 
of an investment program of the 
size indicated by the surveys.” 


Startling Statement 


And here’s a startling state- 
ment which causes the reader to 
sit up and do a double tele. 
“Most of the ex 
ned represent a continuation of 
work on projects started in 1956 
or in earlier years and which are 
reaching their peak in 1957. 
Plansied expenditures for new 
projects te be initiated in the 
current year are relatively small.” 

How would you interpret these 
comments with respect to the 
1957 pattern of capital demand? 
If most of the expenditures plan- 
ned represent a continuation of 
work. on projects started in 1956 
then it can be assumed that much 
of the capital required has al- 
ready been raised. And if new 
projects planned for this year 
are relatively small, then it seems 


safe to expect an easing in the [ij & 


pressure for capital funds. 
Bank of Canada officials must | 


be most interested in (if not in- | 


| fluenced by) the statements that 
the physical factors of labor and 
materials are unlikely to pra- 


71h 


capital expenditures 
estimated at $6.5 
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In today’s tight labor market skilled workers aredmshort supply- 
BUT—MATERIAL FORTHE SKILLED MEN YOU SEEK IS AVAIL- 
ABLE RIGHT IN YOUR OWN PLANT. Through International 
Correspondence Schools ON THE JOB TRAINING they can be 
quickly fitted for greater responsibility with no time loss. These 
men ure the “Comers”, the men who will make up your key 
organization tomorrow — if they are trained today. 





1.C.S. offers the speed which is lacking in conventional class- 
room techniques. Under our system the fast worker—the one 
with special aptitude or desire—is not held back by lagging 
ready bai ag responsibilitysa at an saibtles date...» a 


The one sure way to get skilled men 
is to train them . 


7 


1.C.S. offers full courses in the many aspects of electricity, internal combustion, 
civil engineering technology, architecture, mechanical engineering technology, textile 


production, aeronautics, chemistry, petroleum production, industrial safety engineer- 
ing and business management. 


CHECK THESE FACTS 


‘ 


»/ 1.C.S. provides training in more than 1400 different subjects. 


Vy. 1.C.S. knows your problem. Whee eon werkdng haihd Sin hienid with tachoately 


for 65 years, 


y 1.C.S. comnse-ark Weill till nde Sita eet chamend tok edenihen 
an existing training program. 


y 1.C.S. will provide job related training, job preparatery training, er training 
an = Ancona 


y ike AAR GEihad chaieantei tie demdedienies. materials and 
services in their training programs. 


y 1.€.S. hos vellient tapritnpitien 5 in all areas of Conade. 


USE THE COUPON ATTACHED TO GET COMPLETE INFORMATION ON HOW 
1.C.S. CAN HELP MEET YOUR TRAINING PROBLEMS | 


: ’ 


ntesantiaiadl Correspondence Schools Canadian, Limited, Dept. F4-57 
7475 Sherbrooke Street, West, 
Montreal 


Gentlemen:— 
Without obligation on my ial | would like to learn how I.C.S. can 
help increase SKILL’POWER in my company. 
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AR BUSINESSMAN: 


For your next 

® Sales moeting 

© Office meeting 

@ Product demonstration 
In fact, for any 
business affair 
ee 


The fabulous 
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F oreign Market 
Sales Sought 


ganized under the laws of Vene- 





zuela, will have offices in Caracas 





LAGUNA BEACH 
SUNNY CALIFORNIA 


® Knows no winter 


© Has accommodations to fit 
every taste and sacgg 


®iIs minutes awa 


rineland, San Diego, Old 
Mexico and the desert. 


® Most picturesque resort in 
California. 


For informetion and Reservations 
LAGUNA BEACH HOLIDAY BUREAU 
465 North Coast Bivd., 
Laguna Beach Hyatt 4-6969 


Hollywood, Disneyland, sr. 





LAGUNA RIVIERA 


and in Nassau, Bahamas. 
Stephen* A. Briggs has been 


of the new company. 


Outboard Marine Corp. and its 
subsidiaries manufacture out- 
board motors, power lawn mow- 
ers, snow blowers, small gasoline 
engines and power chain saws. 





named President and a director! 
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TRAVEL 


Where to go - how to go - where to stay 


sas! North ey : 


To Swamp Europe 


European countries are prepar- 
ing for a record number of visi- 


year. 


will be 


route plan additional flights to 
their regular. services this sum- 
mer to meet the demand. 
According to International Air 
Transport Association (IATA) its 
20 member airlines flying be- 
tween North America and Europe 
will offer 16% more passenger 


; . capacity than last summer. 


COTE D’AZUR, the world’s number one playground, is where kings and commoners come to iis soak 
up the sun, bathe in the blue Mediterranean. Cannes, shown here, is one of the largest and most fashion- 











By BEATRICE RIDDELL 


Paris is the place to be until 
the middle of July. From Easter 
te Bastille Day (July 14) the 
“season” is at its height in the 
City of Light. 


Rub Shoulders 


real backbone of France — the 
farmers and fishermen. 

Except at the most fashionable 
resorts, you will find the pro- 
vinces considerably cheaper than 
Paris. 


able points along France’s famous Riviera. 


society from the middle of July 
to the middle of August. 


One of the most fabulous re- 
sorts in the world, there are three 
superb luxury hotels — Royal; 
Nermandy, Golf — and one of 


with International Set 
In Summer Tours of Provincial F rance 


children’s nursery rhyme “Sur le 
pont ...”) are the most famous 
landmarks. 


Provence is rich in Roman 
ruins. An ancient aqueduct once 


And steamship companiés an 
nounce heavy bookings for 1957 
summer sailings. It is expected 
that, like 1956 {a 26-year record 
season), 1957 will be another big 
year in ship travel. ’ 


To help carry the heavy load 


es across the Atlantic, four new 


ships will be in service by early 
summer. 

This month, Holland America 
Line’s Statendam made her 
maiden voyage to New York. In 
April, Canadian Pacific’s new 
Empress of England will enter 
service followed by the Grips- 
holm (Swedish American) in 
May arid Sylvania (Cunard) in 
June. 

Some ships are being trans- 
ferred from*other routes to the 
Atlantic servige. Among these are 
Italian Lingi) Augustus which 
was recently removed from the 
Italy - South America express 
route to permanent service on the 
New York - Mediterranean run. 


to the Atlantic service this sum- 
mer. 





Autogram Message system. De- 
signed to enable touring business- 


tors from North America this 


The gas shortage bogey was: 

banished for tourists as soon as 

rationing was announced. For 

doliar-vacationers at least, life 
: normal. 


Airlines on the trans - Atlantic 


Sitmar ‘ine’s Fairsea is being 
diverted from the Australian run 


introduced for motorists is the|” 


i 
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phage tentow so choose from, inclading 
she chamorens ane to00 Pantin 


See You Travel Agent or Write Dept. F-3. 








pilgrimages to Lourdes (France) 
this year. 


Tours are scheduled to leave New 





———— 


York May 10, July 17, and Septerm- 
ber 26. 

Lourdes, in the Basque country of 
France, is famous all over the Ro- 
man Catholic world for its healing 
springs. 





Luxury unlimited 


ok 


on SAF Royal Viking 


used to carry water 25 miles to 


Nimes straddles the Gard Valley, |™€" to keep in touch with home, 


France’ ost elegant casinos.’ . 
copy noes tg it is a system of paging drivers |. 


But after that the curtain rings| Before checking out of your 


a delightful winter holiday. 
eek sun decks overhang the sea. 
friendly coffee, T.V. Club room. 
Tropical heated pool, Club 
Suites, Apts, Garden studios, 
ury at reasonable rates, 


825 $. wome Laguna Beach, 


ts. 











CAPRI-LAGUNA 


Laguna’s Most Distinguished 
{epened june 1956) 
The tre 
hospitality 


George J. M. Stark, Managi 
ifermerly with C.N.R. & C.P.R, 
hete! systems) 


1441 South Coast Boulevard 
Hyatt 4-6533 


LAGUNA BEACH 
SUNNY CALIFORNIA 


down at the Opera. Most of the 
legitimate theatres close for the 
summer holidays. 

And although the music’ halls 


| stay open and the night clubs do 


a roaring business, Parisians de- 
part, leaving theit beloved city to 
the tourists. 

The wise traveller does the 
same — heading out from the 
capital to explore provincial 
mountains and warm seaside 
beaches. 

France, rich in art and archi- 
tectural treasures from the past, 
has just about every type of 
scenery to offer. 

Away from Paris you will rub 
shoulders with the “international 











set.” But you will also meet the 





CHOOSE YOUR VACATION PLAN 


ot the Beach in Bermuda 


Your choice—a private beach front cabana 
for two at the Reefs, Bermuda’s most picturesq 
resort... by sunlight or moonlight. Main club 


oo hang 


for delicious meals, entertainment, dancing, 
OR, if you prefer, an attractively furnished : 
1, 2, or 3 bedroom private housekeeping oonene. 


Livin 
telep 


room, bath, kitchen, maid service 
e, radio. ‘Reasonable daily rates. 


BERMUDA COTTAGES 
Paget, Bermuda 


The REEFS Beach Club 


Southampton, Bermuda 


See your trevel agent or ovr N, ¥, Office: 16 W. 85th St., N.Y. 19+ JUdson 6-3070 
eS ee 


towns, river valleys, snow-capped | Foren 





Paris hotel, make a few day-long 
excursions into the neighboring 
countryside. 

“Tle de France,” once part of 
the royal estates is today the 
“Garden of Paris” and it is full 
of cathedrals, castles and palaces. 


The cathedral at Chartres is one 
of the great masterpieces of 
Gothic art and architecture, Other 
in this region are 
and Senlis. And the Ab- 
bey of Port Royal is worth a 
visit. 

The palaces of Versailles- and 
Fontainebleau need no introduc- 
tion. You will also want to visit 
the Chateau of Champs where 
Madame de Pompadour lived and 
the feudal stronghold of Pierre- 
fonds. The’ beautiful old Trianon 
Palace hotel at Versailles is an 
ideal place to stay or stop for 
lunch. 

A highly recommended outing 
from Paris is to the little village 
of Montfort-l’Amaury. Here you 
will find the Auberge de la 
Moutiere — a flour mill in the 
18th century but today one of the 
most charming rural inns of 
Europe. You'll dine better at the 
Auberge than at most places in 
a country that is particularly 
famous for its cuisine. 

Follow the Seine 


From Paris, follow the Seine 
through the greeh fields of Nor- 


.| mandy to the tiny island of Mont- 


St.-Michel, with its quaint 
cobble-stone streets and famous 
Benedictine Abbey. 

On the Normandy coast you 
will come to Deauville, the capi- 
tal of French (and international) 





CUNARD’s Blo 4 


*SYLVANIA + CARINTHIA « IVERNIA « SAXONIA 


For your next Trip to Serape~-Ge “BIG 4" 


Taking six days from Montreal, Cunard’s “BIG 4” 

provide unexcelled cuisine and service .. . 

entertainment for every taste . . - accommodation 
refinements. 


featuring modern 


on: 


These magnificent luxury liners, — 


latest additions to the 
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While a gala dinner at the casino 
costs around $50 per person, there 
are many inexpensive bistros in 
the town. 

Britanny, the large peninsula 
whose rugged coast touches both 
the English Channel and the 
Atlantic Ocean, is a little world 
in itself. 


A stronghold of Celtic culture 
where the ancient tongue is still 


heard, itis a land of tradition 


and contrasts. 

The Breton Parsons—religious 
processions with men and women 
dressed in traditional costumes— 
are among the -most colorful 
peasant sights you will ever see. 


From Paris, another route to 
take is south and west to the 
valley of the Loire — called the 
Chateaux Country. This is one of 
the most beautiful regions of 
France, with rolling hills, great 
vineyards and tidy little villages. 

For 600 years, from the 12th to 
the 18th century, kings and noble- 
men built their country homes 
here. 


There. are early fortresses — 
Loches, Chinon, Langeais — con- 
structed in the severe style of the 
Middle Ages. But the most beauti- 
ful mansions were built in the 
16th century—the “golden age of 
the Loire.” 

Designed by the great artists 
of the Renaissance, the most out- 
standing chateaux are Amboise, 
Blois (noted especially for its 
Francois I wing and its famous 
staircase) Chenonceaux which 
bridges the River Cher and 
Chambord — probably the most 
famous of them all. 


Volcanic Province 


In the centre of France lies the 
province of Auvergne - whose 
mountains were once volcanic. 
Today their slopes are green pas- 


tures and lakes often fill their | jestic 
Cap. D’Antibes, between Nice | 


craters. Here are found the fam- 
ous hotsprings of Vichy, Le Mont- 
Dore, La Bourboule and Royat. 


Farther south lies the Gorges 
of the Tarn — an awesome cre- 
vice. with sheer walls hewn out 
of red rock. 

The Basque country and the 
region dominated by the Pyre- 
nees has a strongly Spanish 
flavor. Here you will see bull- 
fights, country dances and pelota 
(original form of jai alai). There 
are attractive villages and many 
famous spas. 

On the coast lies Biarritz, the 
fashionable resort that takes over 
from Deauville from the middle 
of August to October. The lead- 
ing hotel here is Miramur, but 





Fragments of a Roman forum 
lie strewn around Vaison-la- 
Romaine and a row of Corinthian 
pillars stand out against the sky 
at Riez. 


A Triumphal arch, rated the 
third finest in Europe looms up 
in the sleepy little town of 
Orange and the stones of a Roman 
city deck the plateau near Saint- 
Remy. 

A Rowdy Port 

The busy, rowdy port of Mar- 
sailles is the gateway to the 
Riviera or Cote D’Azur as French- 
men call it. For a century this 
region was the number one play- 
ground of the “haute monde” of 
international society. But now its 
luxurious hotels and many 
casinos are patronized by every 
type of tourist. 

The Riviera is crowded in the 
summer, but nothing,can take 
away from the spectacular beauty 
of the region. 


Bright flowers, deep blue ocean, 
orange-roofed villas climbing up 
the hills and mountains — all 
bathed in brilliant sunshine — 
make this one of the greatest 
beauty spots in the world. 


Drive from Nice to the Italian | 


frontier. There are roads at three 
levels. The view from the highest 


one (Grande Corniche) is specta- 


cular. 


Nice is the largest of the French 


Riviera resorts. Fine hotels here 
include 
Royal Twhi, Plaza and Mondial. 


Cannes is not as large, but, 
smarter and more often frequen- | 


ted by princes (usually minus 
their coronets these days), mil- 
lionaires and film stars. Wander 
down to the docks and look at 
the fabulous yachts anchored 
there. Luxury hotels include 
Carlton, Martinez, Miramar, Ma- 


and Cannes is famous for its 
Hotel du Cap and Eden Roc. 
Other Riviera resorts include 
Villefranche, Beaulieu, Menton. 


From Nice to Evian, fashion- 


There are lovely peaceful valleys, 


high mountain passes, towering | 


snow-clad peaks, sparkling glaci-| 
ers, serene lakes’ and omens 
little villages. 

Chamonix and Megeve are two. 
famous ski resorts — ti dl 
fashionable in summer. 

Another spectacular highway is 
the Route Napoleon from Cannes | 
to Grenoble—a delightful univer- | 
sity town on the western fringe 


are excellent. Although the state 

ilway system was seriously 
crippled during the war, it is now 
one of the best in the world. 


Negresco, Angleterre, | 


through signal panels 
overseas cables. 


ing. 


provides the answer, 
The French Govéiuidient Tour- 


Montreal. 


to .collect ; 


Doliar-bearing tourists, driving 
their own or hired cars will not 
be hampered by gasoline ration-~| 


For very quick connections be- | 
tween Paris and the Riviera, the 
domestic service of Air France 


ist Office, with offices all over |: 
France, handles tourist problems | ' 
and queries. The Canadian branch 

is located at 1170 Drummond St.,/ 
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Do you sell 


| “first class” 


able spa on Lake of Geneva, an | 
impressive road winds through | 
the Alps close to the Swiss border. 


travel 


| to Canadians? 








Let The Financial Post help 
you sell to important travel 
spenders in Canada. 


Post subscribers and their 
families have the leisure to 
travel widely, and can afford 

to spend more on holiday 
travel. Their average annual 
income is more than three times 
the national average for 
Canadians. 


More than 7 out of 10 Post 
subscribers travel on business. 


Nearly 57% of Post subscribers 
on vacation stay over two 
weeks to more than a month. 


Women, too, read The Post — 
more than 40% of all Post 
copies are read by women 
across Canada. 


Source: “Canada’s Influence 
Group.” A copy will be sent to 
you promptly on request. 


Get to the families who do the 
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heat in the by-election at 
North Lewisham. 
It may not seern very much 


to go down to defeat by a 


mere 1,000 votes but it is the 
first loss of a Tory-held seat 
for a very longtime. 

The. disturbirig factor is 
that the trend at North Lew- 
isham, which is a seat in 
Greater London, follows the 
same pattern as in the safe 
country constituency of Ton- 
bridge where in a by-elec- 
tion last spring the Tory vote 
fell catastrophically. 


Since the Suez affair took 
place between the two by- 
elections the Tories cannot 
put the blame on that much 
discussed adventure. 

But as if Prime Minister 
Maemillan was determined to 
defy the fates it was an- 
nounced. ‘in Parliament this 
week that there would have 
to be imereased charges for 
the National Health Sérvice 
which i now costing the na- 
tion more than £600 million 
@ year. 

The Socialists roared with 
anger #fid: put up a. terrific 
show of righteous wrath. 


Wily Mr. Macmillan 
Placated Socialists 

However the wily Macmil- 
lan placated thé Socialists 
and eased the anxiety of the 
Tories by announcing that 
the government weuld post- 
pone ‘the.opération of Clause 
9 of the contentious Rent Bill 
which was. to have put an end 
to the “Squatters’ Rights” of 
occupiers. below, @ ,certain 
rent level. 

This may seem a somewhat 
confused picture but it is the 
inevitable result which. em- 
anates from the problems of 


a capitalist government ad- 
ministering a welfare state. 
Already Macmillan looks ol- 
der than when he took of- 


fice. 
a * *. 


Nor does the winter of our 
discontent apply only to poli- 
tics. 


There is no actress in Lon- 
don more loved or more 
popular than Gladys Coop- 
er, but at the end of the first 
performance of a new play 
this week the first night audi- 
ence booed both her and the 
play. 

In a free society it is the 
undoubted right of an audi- 
ence to express its feelings 
when a new play is produced, 
but I prefer the New York 
custom where the first night- 


. ers just walk out if the offer- 


ing is not to their liking. 


* ~ > 


But it would be wrong te 
assume that there are no 
cheerful moments in our 
lives. 


For some reason, not eas- 
ily explained, it seems that 
there is far more gasoline 
available than was originally 
feared. 


Whether Lord Mills, the 
newly appointed minister of 
power, is extraordinarily ef- 
ficient or just lucky is hard 
to say, but somehow there 
seems to be enough gas for 
all essential services, includ-. 
ing the small businessmen 


. who rely on cars or trucks to 


conduct their business. 


Plenty of Gasoline 
For. Tourists, Now 


Alpeady:: it 4g announced 
that visitors to Britain will 


“be able to obtain unlimited 


gasoline when the holiday 


is that the gallows will quiet- 


ly disappear. 


Incidentally the newly car- 
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than fleeting prestige 


ITUATED. in. the. very, -heart..of-Montreal’endiee 
tinguished new “OFFICELAND”,. 


A circum: 


i sautee 


F NEW SOUTH WALES 


ESTABLISHED 1817 
Head Office: Sydney, Australia 
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alkyds for polyurethane produc- 











season begins and even the 
local inhabitants are nét do- 
ing too badly. 

Nevertheless the street 
traffic in London is so pleas- 
antly reduced that it is al- 
Teady hard to remember its 
normal grinding crawl. 

* * & 


scribed area that will remain undisputed for decades 
to come. Superb accessibility to Transportation, Hotels, 
Shopping and Theaters. The surrounding area contains 
‘many of the world’s most outstanding business 
Concerns. . 
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I am also glad to report 
that the mischievous gossip 
concerning the Royal Family 
has died down. 

In every sense of the word 
the Duke.ef Edinburgh is a 
dedicated young man. He 
has given years of service to 
the cause of playing fields 
for youth in crowded aréas 
and has set an example of 
physical fitness and fair play 
which is wholly admirable. 

Yet he incurred the solemn 
disapproval of certain Scot- 
tish clerics when, after at- 
tending divine - service on 
Sunday mornings, he played 
polo in the afternoon. 

The role of prince consort 
is never easy unless one has 
the equable temperament and 
self-effacement of Prince Al- 
bert the Good. Yet even that 
amiable prince did not escape 
ee ee RECESSED FLUORESCENT FIXTURES OF 


NEWEST DESIGN 


The INTERNATIONAL BUILDING « 
offers 18 floors of office space from 14,000 square feet 


on the lower floors to 9,009 square feet on the Tower 
floors. 
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ESTATE PLANNING 
BUSINESS INSURANCE 
ESTATE TAXATION 


S330 UNIVERSITY AVE. 
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Continuous glass surrounding all sides, affords uninter- 
rupted daylight to every portion of each floor and gives 
the most efficient layout and subdivision of the space. 
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UNDERGROUND INDOOR PARKING 


VENETIAN BLINDS THROUGHOUT 


? 


PRELIMINARY PLANNING AND SPACE STUDY: FOR 
LAYOUTS PREPARED WITHOUT CHARGE 


ing oil to be used over 
and over again — increas- 
ing the operating efficien- 


YOUR REQUEST FOR COMPLETE DETAILS, INSPECTION 
OF FLOOR PLANS AND EARLY RESERVATION OF SPACE 
IS INVITED. 











International Building Limited 
1470 Peel Street, Montreal . 
5 ee eS ea “A distinctive 18 Storey Air Conditioned” 
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With an authority 

on business insurance 
and estate programming 
will place you under 


no obligation 
and may prove invalu- 
able in protecting 
your personal and 
business interests 
against unforeseen 
difficulties. 





DAVID A. 


DONALDSON 


WALTER 
town, for the third time leads the 





fund campaign. Mr. Shaw, al- 
_though known for his coramunity 
endeavors, is also well known as 
the “Garden Province’s” minister 
of agriculture. 


The London Life 
insurance Company 


25 KING ST. W., TORONTO 
SA. 6-9403 


Prince Edward Island Red Cross | 


R. SHAW, of Charlotte- 


with the Canadian Bank of Com- 
merce since 1929 and is manager 
at Halifax. He is a native of Glace 
Bay. 


WILLIAM SPICER, 
chairman of this year’s Saskatch- 


. ewan appeal. A former Regina 


city clerk and a commander in 
the reserve naval forces, he is 
associated with McCallum, Hill 
Ce. He served in the RCN during 
the war, retiring as a lieutenant- 
commander. 


STEWART A. SEARLE, Winni- 
peg, is chairmen of Manitoba's 
drive. He is past president of the 
Manitoba Red Cross and a grad- 
uate of Yale University. Mr. 
Searle is chairman of the board 
of the Searle Grain Co., a director 
of the Monarch Life Assurance 
Co., Royal Bank of Canada, Can- 




















Approximate Quotes 


SUPERVISED FUNDS 


Out of a unique example of in- 
'dustry integration in this coun- 








| try will come Canada’s first plant 
| to produce urea. 
‘ North American Cyanamid — 


Bid 
§ 3.98 
1.91 
5.91 


Asked 
$ 4.02 
1.93 
5.97 


Supervised income Fund 
: Growth Fund 
’ Americen Fund 
(1955) Executive Fund 33.96 
(1956) Executive Fund 27.47 


Further information frov: | 

SUPERVISED INVESTMENT LIMITED, _dollar chemical plant at Hamil- 

360 $1. James St. W., Montreal, Que | ton, Ont. It is expected to cost 
‘between $12 and 15 million. 


29.15 





cal company — will start con- 





long established Canadian chemi- | 





‘Three special thrift cruises 


cal 
Mooremack 


fo South 


America 
RETURN FOR 


Vi FARE 


¥e Up to 80 days’ vacation at bargain rates 


¥e Round-trip luxury cruise with stopover 
privileges at any South American port 
of call, 


FROM NEW YORK: 


S. S. BRAZIL ... April 4 and May 17 
S.S. ARGENTINA . ... April 25 


CALLING AT: ; 
Trinidad, Barbados (British West Indies), and these 
South American ports: Bahia, Rio de Janeiro, Santos 
(Sao Paulo), Montevideo and Buenos Aires 


Special stopover privileges. You make the full cruise 
on the same ship. Or you may arrange to stop over in 


South. America. Complete your trip on the next ship. 
Or on the one after that. The only thing to remember 
. .. you must return to New York within 80 days on 
this special half fare offer. 


Now is the perfect time to take a South American 
cruise, The weather is at its balmiest. And right now 
the rate of exchange is especially favorable. 

This is your great chance to give your faxnily a spec- 
tacular South American trip at a substantial saving. 
Oné way, New York to Buenos Aires, from $615.00. 
Round trip from $922.50. 3 

Ask your Travel Agent to book your passage and 
plan your time ashore. 


$15 Million Chemical Plant 
‘Will Make Urea at Hamilton 


The plant site, fronting on 
Hamilton: Bay, has been bought 
from Dominion Foundries & Steel 
Corp. Byproducts from Dofasco’s 
| steel making processes will sup- 
_ply the raw materials. 
| This plant ts seen moving 


| sufficiency in raw materials for 
the chemical, plastics and ferti- 
lizer industries. In the fertilizer 
industry — one of urea’s heaviest 
outlets — it provides a concen- 
trated form of nitrogen for plant 
growth. : 

The plant'is expected to be 
completed by 1958 and will have 
an initial capacity of 52,500 tons 
of anhydrous ammonia and 66,000 
tons of urea. Raw materials to be 
supplied by Dofasco are hydro- 
gen, from stripped coke oven 
gases, carbon dioxide from blast 
furnace gases, and nitrogen by- 
product of oxygen extraction 
from the air, 

“We are particularly proud that 
our joint venture not only gives 
Canada a new chemical indus- 
try,” Frank S, Washburn, North 
American Cyanamid head states, 
“but makes for a more efficient 
Canadian steel industry through 
utilizing byproducts from Dofas- 
co’s coke ovens and blast fur- 
}nace’ and from the new oxygen 
steel making process which they 
pioneered in 1954.” 


} : . 
| edi ata Ey See es 


transportation facilities, its indus- | 


trial concentration and the mar- 
ket potential, were deciding 
factors in decision to build a 
urea plant at Hamilton. When 
completed the plant will employ 
about 100 people and add around 
100,000 tons a year annually to 
the area’s water, rail and truck 
facilities. 

Initially a major portion — 
maybe two thirds — of plant 
output will be exported into 
north-eastern U. S. market. But 
the Canadian market is expected 
to take a steadily -increasing 
proportion. The St. Lawrence 
Seaway is seen further improving 
export market potential. 

In time, the availability of 
anhydrous ammonie and urea in 
Hamilton is expected to attract 
other consuming industries to the 
area, 

Other Cyanamid Plants 

North American Cyanamid, a 
wholly owned subsidiary of 
American Cyanamid, New York, 
operates two large multi-product 
chemical plants, a _ limestone 
quarry, facilities for making 
medical and veterinary products, 
and sales offices in Montreal and 
Toronto. 

The parent company which is 
associated in more than 40 plants 
with 27,000 employees through- 
out the world, had its start in a 
small plant at Niagara Falls, Ont., 
in 1907. This original plant, with 
many improvements is still in 
operation, producing calcium 
cyanamide for fertilizers and a 
number. of new uses developed 

Cheap power was decisive fac- 
tor in choice of original site. 


Welland, Ont. was purchased in 


for agricultural, industrial and 
medical use are ammonia, nitric 
acid, ammonium nitrate, nitrogen 
solu xanthates, sulfa drugs, 
herbicides and defoliants, etc. 

The new plant will be « new 
source of revenue for Dofasco. 
A good part raw materials being 
sold to Cyanamid were formerly 
used as fuel by Dofasco. 





A second chemical plant near) 
1946. Among its major products | ® 


Award Contracts 
For Shell Bldg. 


| Cost of fhe Shell Building be- 
_ing constructed on Toronto’s Uni- 
versity Ave. for Shell Oi] Co. of 
Canada is estimated at $6 million. 
Redfern Construction Co, is the 
| general contractors for the pro- 
posed 13-storey office building. 
| Provision has beén made to ulti- 
mately extend the building to 20 


struction soon of a multi-million | Canada another step toward self- | stories. 


| The mechanical contract has 
| been awarded to Reg. H, Steen 
| Ltd. and the electrical contract to 
Canada Electric Co. Excavation 
and foundation work has been 
completed and raising of the all- 
steel framework. has begun, The 
structure will be welded, rather 
than rivetted, to avoid disturbing 
patients in the nearby Hospital 
for Sick Children and the To- 
ronto General and Mount Sinai 
hospitals. 

To be finished in Canadian 
stone with granite trim, the build- 
ing will be of “Tower” design re- 
sembling in front silhouette a 
large inverted-T. 


Oil Purchases 
404,000 b/d 
For Mareh 


CALGARY — March -nomina- 
i crude. total 





tions by the Alberta Petroleum 
and Natural Gas Conservation 
Board. 


Of this, 194,900 bbls. are slated 
to go by pipeline and the re- 
mainder will be transported by 
rail and truck. 


Imperial Oil is the. biggest pur- 
chaser with 141,825 b/d, includ- 
ing 36,300 for its Sarnia refinery. 
B. A. Oil will buy 43,700 b/d. 
General Petroleum Corp. in Fern- 
dale, Washington requests 28,409. 
Canadian Oil Companies 23,000 
and Standard Oil of B. C. 20,725 
bbls. 


The U. S. will take 124,125 b/d 


to Michigan 5,200 to Wisconsin 
and 355 to Montana. Some 27,- 
000 b/d is slated for offshore 
export, 

Meanwhile, daily average pro- 
duction for the week ending Feb. 
18, continued on a high level with 
the average of 450,197 b/d on the 
basis of 7,423 wells capable of be- 
ing operated. 

Pembina’s production totalled 
122,265 b/d; Redwater 72,667 and 
Leduc-Woodbend 54,090 bblis., 

Other oil producers for that 
week include Fenn-Big Valley 
30,641 bbis. Bonnie Glen 29,559, 
Joarcam 12,913, Wizard Lake 12,- 
461, Sturgeon Lake South 12,363, 
Joffre 11,600, Acheson. 9,808, 
Golden Spike 9,168, 'Westrose 
7,108, Stettler 6,755, Turner Val- 
ley 5,363, Harmattan Elkton 4,595, 
and West Drumheller 4,257. 

Here are the nominations re- 
quested by the major purchasers 
of Canadian oil: 
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President K. R. Piekarski and 
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‘ing assets (but not fixed assets) 





rding to tabula- 





with 74,470 b/d going to Wash-) 
ington, 11,300 to Minnesota, 5,800 | 


oe 
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| Vice-president Richard E. Tanaka 

are to visit Japan shortly, to 
contracts with major 
manufacturers 





-ada Cement Ce., and a member of 


the Canadian Committee of the 
Hudson’s Bay Company. 


March 2, 1957 
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THEY COVERED 
IN FORTY 


REGINALD E. GOOD, of St. 
John’s, Newfoundland,. is the’ 
youngest of the Red Cross pro- 
vincial campaign chairmen. Mr. 
Good was born «at Orillia and 
served in the Navy for three 
years. He went to Newfoundland 
ir. 1949 and is manager of the 
Mutual Life office in St. John’s. 
He is past president of the Junior 
Chamber of Commerce and a 
charter member of the Kiwanis 
Club of that city. 


fast systems — like 
Bank of Canada Send Dilioa te tienes 
dial any number in New York 





\Connor Company Appliance | 
Division is Sold in Deal 


MONTREAL (Staff) — Operat- 


of the appliance division of J. H. 
Connor & Son Ltd., Hull, Que.— 
a subsidiary of Mailman. Corp.— 
have been sold to a new company, | 
J. H. Connor & Som (1956) Lid. 
which will carry on the business | 
without interfuption. 


Price was not disclosed. 


Understood to be head of the 
group which formed the new 
Connor company is C. G. Frantz, 
Cleveland, O., former president of 
Apex Manufacturing Inc. of 
Cleveland, which recently “was 
merged into White Sewing Ma- 
chine Co. For a number of years, 
Apex personnel have managed 
operation of the Connor plant. 
There was also a working agree- 
ment whereby Connor manufac- 
tured products similar to those of | 
Apex, it is reported. 

To avoid confusion, Mailman 
Corp. is changing the name of its 
Connor subsidiary to Hulmont 











= 


Ltd. This subsidiary will con- 
tinue to own the remiaining Con- 
nor assets. 

The company’s Point St. Charles 
machine shop division—purchas- 
ed from Canadian Car & Foundry 
Ltd. in 1954—ie not affected by 
the deal. The shop is at present 
leased to Northern Electric Co. 











GUARANTEED 


INVESTMENT CERTIFICATES 
THE PREMIER TRUST COMPANY 


19 Richmond Street West, Toronte Empire 3-7043 
44 James Street, St. Catharines Mutual 5-8489 


428 Richmond Street, London, Ontario 4-2716 
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BRISTOL Aircraft (Western) Limited 
jl 


** ; 


Only Canadian manufacturer of FL. OA TS 


ids 


Bristol's Winnipeg plant is currently manufacturing, 
under license, Edo Standard Floats for the de Havilland | 
Amphibious float installations, prototyped and produced 


-- «- » “Otter” and “Beaver” floats ore available to aircraft o; 
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Spending By Three Provinces 
O Climb Sharply in Fiscal a 


Ne New Taxes fer B.C. 


increases in 

during the coming 

yeor Gre announced in three 

provincial budgets just 
down. 

Ontario has imposed new 
levies, beosted others, to 
méet the bill. 

British Columbia plans fo 
get by with no tax changes. 

Manitoba has not yet an- 


nounced its taxation plans 
for 1957-58. 


Manitoba’s 
Expenditures 
Climb 16.6% 


Prem Our Own Correspondent 


_  WINNIPEG—Provincial Treas- 
urer Charles E. Greenlay tabled 


@ record expenditure budget of|, 


$76.8 million to pay for public 
debt charges and costs of govern- 
ment for the fiscal year ending 
March 31, 1958. This is the big- 
gest a Manitoba Legislature had 
ever been asked to vote. 

With his estimates he an- 
nounced @n additional $7 million 
to be charged to capital to heip 
pay for the $30 million road pro- 
gram of 1967. Interest and sinking 
funds for the debt will require 
$6.9 million, leaving a yaar ay 
balance to pay for operating the 
14 departments of government. 
' With the $7 million to be bor- 
rowed for roads, the government 
~~ as it did last year — has sus- 
pended its pay-es-you-go policy 
for dead weight debt. The $76.8 
million for cost of government is 
to come from current revenues. 

This is,possible because of the 
new-found riches of the federal- 
provincial tax agreement to be 
renewed «for five years from 
April 1, 1957, expected revenue 
increases from motor vehicle reg- 
istrations,. gasoline tax, and pos- 
sibly liquor profits. 

There is no hint of tax in- 
ereases although this will not be 
known until Mr, Greenlay an- 
mounces the revenue estimates 
with the annual budget speech 
late in the session, . 

The estimates tabled are only 
part of the year’s spending pro- 
gram. Counting $20 million avail- 
able as a loan to the province at 
2% interest from International 
Nickel Co. of Canada te build a 
hydro-electric plant on the Nel- 
son River, it could reach $135 ne 


lion. 


Still to come is a nt 

ly bill of not less than $40 mil- 
fion, including the $7 million for 
"road purposes. The Hydro-Elec- 
tric Board will ask for at least 
$25 million and the Telephone 
System will require about $8 mil- 
lion, 

Manitoba Power Commission 
will need money to strengthen 
its distribution and transmission 
systems but will probably get its 
requirements from reserves. 


More For Education 


The departments of education, 
public works, and health and wel- 
fare, are the main beneficiaries 
eof expenditure increases. The 
appropriation for education is 
$16.9 million, $3.5 million more 
than voted last year, an increase 
of 26.4%. 

The grant to the University of 
Manitoba is increased by $1.4 
milliorfrom $1,875,000 to $3,263,- 
000, but $1,565,000 is charged to 
capital. .Of this $600,000 is for 
1957 expenditures on a new 
school of dentistry, the building 
and equipment for which will 
eventually cost $1,350,000. 

Public works estimates are up 
$2.8 million. Counting the $7 mil- 
lion to be charged to capital the 
department gets 29.9 million, 
19.2% more than the correspond- 
ing figure for 1956-57. 

The estimates include a $2 
million grant to municipalities 
with no strings on how it is to be 
spent. This is included in esti- 
mates of the Treasury Branch. 
Health & Welfare gets $15.3 
million, $1.6 million more than 
voted a year ago. Increased cost 
of hospital services account for 
$850,000 of the increase. An esti- 
mated $500,000 is earmarked for 
“disaster hospital insurance.” 

Salary increases for the civil 
service take $1 million. 

Appropriations for each de- 
partment, the main estimate for 
each one, the percentage of the 
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EXPENDITURE BY DEPARTMENTS 
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British Columbia Home Owners |=—==== 
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Main | 


Estates 
1956-37 1957-58 
- 
5473 
e+e eeeee eae ee 91, , 
Fer e@ereerreerr eee 48,613 
2,725 
425 
1,100 
2,281 
21,585 
300 


425 





$224,537 








$224,537 
Mar 
Estimates Estimates 
1956-57 1957-58 
$ 
13,727,530 
240,900 
33,974 
1,750,393 
*763,403 
47,008,561 
*21,609,611 
29,277,741 
14,868,509 
*682,870 
503,881 
*10,762,474 
788,575 
154,054 
13,290,455 
329,344 
3,444,014 
55,687 
*2,054,203 
30,433,952 


$198,080,131 


> 
11,491,378 
341,400 
60,506 
1,886,738 
9,004,309 
48,854,021 
23,560,922 
28,803,946 
16,817,477 
727,449 
831,918 
12,211,347 
801,446 
149,836 
14,708,547 
334,208 
3,977,946 
65,477 
1,965,280 
31,932,182 








$208 526,533 


To Receive $28 Tax Rebate 


From Our Own Correspondent 

VICTORIA — Premier Ben- 
nett, as Minister of Finance, pre- 
sented a $274 million budget to 
the British Columbia Legislature, 
$16 million higher than last year. 
There is no. change in taxation. 

The Premier says a $28 rebate 
to home-owners .is a tax reduc- 
tion, but this applies to only about 
275,000 people. It will cost close 
to $8 million a year. 

Mr. Bennett announced his 
government will sign a new five- 
year tax rental agreement with 
Ottawa, thus removing any pos- 
sibility of there being two income 
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thought possible. 

Net provincial debt at the end 
of 1956 was $114 million, hog $81 
per capita. The decrease in 
since February of 1952, the Prem- 
ier said, was $76 million. 


The Premier told the Legisla- 
ture he would press vigorously 
for an all-embracing 


development of British Colum- 
bia’s natural resources, and for 
low-interest credit facilities to 
local governments to enable them 
to provide basic services that, he 
said, are long past due. 

Mr. Bennett said: 

“Although sheer momentum as- 
sures us of a buoyant first 
ter ta 1957,: symptoms 
slowdown _ in housing, capital 
goods production and in plant ex- 
pansion are beginning to show; 
and increasing concern is being 


wk 





expressed over export market po- 
tentials.” 
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Forecast of Revenves — 1957-58 
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Tetal Net Ordinary Revenve eeeeece 574.4 
Tetel Net Capital Receipts ..cccccess 1.2 


eeeeeecece 5754 


023,000, up from mga in 
the fiscal year ending March 31,, 
1957. Gross ordinary expendi 

for 1957-58 should total ial 10.087. - 
000 compared with $480,645,000 
1956-57. 

A new 11% corporation tax 
will be imposed on net revenue 
earned in Ontario of all corpora- 
tions; this is estimated to yield 
$165 million in 1957. In addition, 
a special paid-up capital and 
-| place of business tax will be re- 
imposed, to the extent that these 
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The new corporation taxes are 
effective Jan. 1, 1957. 

“Taxable income is to be mea- 
sured as defined in the Dominion 
































No more of this! 
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gives you a clear picture 
‘round! 


For a clear picture ali year ‘round . . . for pleasant 
comfort in every kind of weather . . . specify Twindow*! Twindow 
is made of two sheets of clear glass separated by a layer of dry, non-circulating air. 
Because air is one of the best-known insulators, Twindow’s “wall of air” keeps out 
cold and draughts, keeps in the warmth, without the trouble and annoyance of storm windows 
. Twindow makes living more pleasant, more comfortable, even more economical 
than ordinary windows and storms. Why not find out how Twindow can make 
your new home warmer and brighter? °7-.4. Reg. | 


Twindow is: sold exclusively in Canada by 
‘CANADIAN (J PrtseuRGH 


INDUSTRIES LIMITED 
Branches coast to coast 
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effect prior to 1952, hile: applic- | This is to yield $10 million, 
Mining royalty taxes are being | un 

boosted and the basis of the tax 

The act will also impose a 2% | extended, 


able net revenue tax will be de- 
ductible from these levies. 


to yield 


change in the easig the rate: is | $5 
hire marshal tax, now one third | diese 
$9 million 
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prevent NEEDLESS 


depreciation with regular 


TURNBULL E 


MAINTENANCE 


Keeping elevators in peak operating condition is a job for specialists. 
Turnbull Protective Maintenance guarantees regular inspection by 
experts, prompt call-back service and repair or replacement of 
renewal parts:due to normal wear and tear. Any type of elevator . ; . 
_ the Turnbull Protective Maintenance Contract means smooth, safe 
operation, cleanliness, correct lubrication and a regular check from 
‘pit to penthouse. ! 
On each regular visit the Turnbull Maintenance Inspector rides 
and observes equipment both inside and on top of the car. He checks 
and, when’ necessary, adjusts the operation of gates, interlocks, 
hoistway doors, acceleration, deceleration, -floor ‘stops, . levelling, 
brake action and safety devices. He also checks hoisting cables, 
cable fastenings, electrical circuits, controllers, driving equipment, 
roller guides and guide shoes, pit buffers and motor generators. 
For the building owner, a Turnbull Protective Maintenance con- 
tract means protection of capital investment and insurance against 
elevator troubles. 


TURNBULL ELEVATOR CO. MIANITES 
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Elevators a by Turnbull get 


check-up. — pit, 


pit to se 
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must examine compensatr 


sheaves, buffers, safety aidan « a 
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of 1% of fire insurance premiums 








Turnbull wim yet 
is assigned to to biking 


All Turnbull Maintenance Men have 
actual elevator construction ex- 
perience, so are familiar with details 
of complicated wiring circuits. 

or is s10wn checking 


agaipst master 
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In the 
reflected beauty 


of growing sales 


GLENAYR-KNIT LIMITED 
KNITS A PROVEN SUCCES 


From the male viewpoint, the story of Glenayr-Knit Limited is one of almost spectacular business lead- 


ership. .From the female viewpoint, Glenayr’s famous “Kitten” has become one of the ‘best known trade- 
mames in the cardigan and sweater field. 


Glenayr-Knit has actually knitted a pattern of success to a well proven design ... a fine product... 
well advertised . . . to the right market . . . in Canadian Magazines. 


Mr. D. O.. Markle, President of Glenayr-Knit Limited, has this to say concerning Canadian Magazines: 


“From the beginning, we have placed a major part of Glenayr-Knit 
advertising in the Magazines, and our experience over the years has 
proved our choice to be a sound one. ° 


“Our Magazine advertising bas enabled us to reach the right market 


on a nation-wide basis, and for a'reasonable cost. It has created a climate 
of confidence that would be difficult to achieve by any other method of 


promotion. : 
“We feel quite definitely that the Magazines have played an import- 
ant part in helping us to attain the leadership Glenayr-Knit now enjoys 


in the knitwear field.” 
AO c President 


In this modern age of new and varied advertising media, the readetship of Canadian Magazines has in- 
creased at a. tremendous rate, and circulation has grown a whopping 18}% in the past 4 years. 


And in these days of keen competition for the buyers’ attention, the influence of Canadian Magazines in 
the homes has become greater than ever before. 


They reach two out of every three Canadian urban homes, and yet their aggregate cost per black and 


white page is approximately only 1/6th of one cent per reader. 

They give your advertising longer life, and better reproduction; in a medium that is trusted by its 
readers. Their circulations parallel the pattern of retail sales in Canada—permitting maximum support 
of nation-wide dealer organizations . . . siaximum opportunity for effective merchandising promotions 
—yet at the lowest possible cost. gh ‘ | | 


. - 


THE MAGAZINE ADVERTISING BUREAU OF CAN 


21 Dundas Square oe 
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jm 
All Canadian Funds Net 
|Assets Reported Up 49.8% 


All-Canadian Funds net assets 
amounted to $7,389,820 at Dec. 31, 











EXECUTIVE DEVELOPMENT 
SUMMER SCHOOL | 


May 27th to June 21st, 1957 


Objectives —The program is designed to stimulate 
thinking in company-wide terms; to 

broaden the student’s outlook on human 
relations in business organizations ; and 
to enlarge his understanding of the’ 
issues facing business in the national 
and world economy. | 

—Members of the staff of the School of 
Commerce and visiting professors from 
Canadian and American universities. 

Registration—Limited to 30 candidates. 

For complete information write 


Director, School of Commerce 
McGILL UNIVERSITY, Montreal 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write te 481 University Ave., Toronto. 





Cool Glass 
For summer, there’s a trans- 
filters giare and). 
heat rays from the sun. 
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which withstands repeated! 
brushed or 





le 6 ee 
Sorts distinguishes all non- 
ferrous metals or alloys which 
have specific resistivity between 
1.0 to 28.0 micro-ohms per centi- 


was 8.2% of the portfolio at Dec. 
431 {78.2% at Sept. 30 and 942% 

at.June 30). The only preferred 
stock in the portfolio was sold. 
Bonds were 16.8% (17% at Sept. 
130 and nil at June 30) and cash 
and receivables 2% (48% and 
2%). 

The shortage of funds for in- 
vestment will probably continue 
to dampen the enthusiasm of 
stock and’ bond investors to some | 
extent, so that a partially defen- 
sive position seems warranted for 
the coming year, says President 

Borrie. 
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Mr. Gordon comes to Kist Canada Limited | 
with over fifteen yeors of experience in 4 
sales ond sales management. He hes om) in the U, 8. consisis of @ panel) 
extensive knowledge of marketing, o¢-| of 100 t6°400 light-sensitive celis, 
wane tallae instrdeuiuas of re generating up to 80 watts. An most kinds of paper coating and 
' u ; a — . I sae : 

lems of production, new product develop- automatic a ee system : sizing mate it's said. 
ment and promotion. He will be on im- vey sor te’ each Me light. . . ‘ 

ee Cement Base for Basement 


portent asset in Kist's new plenned ex- , t- 
pansion progromme. sensitive cells, tracker sys- 


emulsion to the surface of paper, 
the resin hardens to make a 
, thin film coating. The resistance 
is practically permanent, and 
the resin is compatible with 
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SWISS 


INDUSTRIES FAIR 
BASEL 
27th April to 7th May 1957 


Panoramic view of the entire 
Swiss industrial production. 17 
groups divided in 21 hells. 


For information, prospectus and 
catalogue apply te the Legation of 
Switzerland, Ottawa, or the Con- 
sulates of Switzerland in Montreal, 
Teoronte, Winnipeg and Vencouver. 














NORTH AMERICA 
NET OPERATING 
INCOME $20,934,500 





PHILADELPHIA, Pa., Feb. 
18 — Net operating income 
of Insurance Company of 
North America Companies 
amounted to $20,934,500 dur- 
ing 1956, $345,000 less than 
1955, but above the average 
of the preceding five years. 

Combined statutory earn- 
ings per share before taxes 


were $4.70, d after 

$3.93. Phis Lotbaitee with Inet 
year’s figures of $5.23 before 
taxes and $4.02 after taxes, 
after adjusting 1955 earnings 
per share to reflect the l- 
tal increase made in March, 
1956 through payment of a 
20 percent stock dividend. 
Results for 1956 were an- 
nounced by President John 
A. Diemand following the 
February meeting of the 
Board of Directors. 


Record high levels of pre- 
miums written, assets and 
surpius to policyholders were 
attained by Insurance Com- 
pany of North America and 
its affiliated companies, In- 
demnity Insurance Company 
of North Amerika and Phila- 
delphia Fire and Marine In- 
‘surance Company. 


Premiums written by the 
group totaled $288,391,000, 
almost a 7 percent increase 
over last year’s record vol- 
ume of $269 millions. 


The fire and marine com- 
panies, Insurance Company 
of North America and Phila- 
delphia Fire and Marine In- 





Commenting on 1956 re- 
sults, President John A. Die- 
= op plish 

n one of great.accom - 
ment for the North America 
Companies, marked by sub- 
stantial progress on the na- 
tional and in 
scenes. We are - 
future with : 
an .assurance of: 's 

and 
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ness and industry, ‘and insti- 
tutions here and abroad, 


“A return from major or- 
ganizational expenses absorb- 
ed in an extensive expansion 
program of our facilities 
should materialize in the 
years ahead. The long-range 
program to establish proces- 
sing offices in key areas was 
completed during the year 
with the modernization of 
our facilities in New York. 
Our network of service offices 
was strengthened with the 
opening of three new plants 
in Atlanta, Georgia, Hemp- 
stead, Long Island and Des 
Moines, lowa, a vast improve- 
ment over our old facilities 
in these areas, Expansion and 
diversification of foreign fa- 
cilities continued during the 
year. New offices were open- 
ed in San Juan, Puerto eae | 
The Hague, Holland an 
Hong Kong bringing North 
America service around-the- 
corner throughout the free 
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is radio frequency heating. Pro- 
cess is diso suitable for making 
other small non-ferrous metal 
parts, Affects neither structure 
nor the properties of the metal. 


“Colors” for Cars 


Have difficulty spotting your 
car in a crowded parking lot? 
There’s a handy identification 
gadget to end that. Colorful, 
initialed pennant attaches to the 
aerial and is clearly visible over 
surrounding cars. 


Needn’t Speak Louder 


Portable telephone amplifier, 
with easily: operated volume 
control, increases the acoustic 
output up to. 49 decibels and 
cuts out room noise. Made of 
durable ‘ténite butyrate plastic, 
it can be clipped onto any style 
of receiver. Ideal for the hard 
of hearing and for use in noisy 
surroundings. Improves rural 
and .. long-distance telephone 
connections. The unit weighs 
only three oz. and can be easily 
carried. in the pocket. 


Canep. Kitchen, Bathroom 


Aluminum kitchen units and 
lavatory-laundry facilities come 
on wheels for use where men 
are working and living in iso- 
lated places. Constructed as 
wheeled trailers, the units are 
equipped with skids for use 


where trucks can’t go. 
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Lightweight, portable instru- 


ment, for sorting and identify- 
ing. non-ferrous metals. and 


alloys, has been developed in 


. Britain... Powered by dry bat- 


teries it can be used where 
there are no electric outlets. It 


tests a wide range of materials 


including “pure .copper, gold, 
pure . aluminum, lead, zinc, 
molybdenum, brass, aluminum 
alloys, radium, tungsten, cad- 
mium, magnesium bronze, ter- 
rurium and many alloys. Is 
easily operated and requires 
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New cement base paint, design- 
ed for use in cellars, silos, eleva- 
tor pits, ete., is not affected by 
water. It does allow moisture 
vapor to escape, it’s said. 

° 


Simpler Radar . 


Portable radar aerial, weighs 
less than a fifth the weight of 
normal aerials, it’s claimed. Can 
be set up on site rapidly and 
easily. A dish-shaped inflatable 
balloon carrying the metal parts 
of the aerial replaces the con- 
ventional metal disc. Mounted 
on a light girder base, the aerial 
can be swung in any direction 
like present equipment... A ‘com- 
plete radar station can be erec- 
ed by 20 men in two hours with 
the new equipment, it’s claimed. 


X-Ray and Movies | 
Diagnostic X-ray unit, incorpor- 
ifier with}. 


ates image intensifier 
motion picture recording for 
practical radiological study, is 
now available in Canada. 
Units are adaptable to modern 
tabies without altering normal 
fluoroscopic work habits,. and 


simultaneous viewing with: both | . 
eyes is permitted. Using 16 mm} 
film, speeds of 15 or 30 frames 


per second allow recording 
of fast-motion body functions 
which then may be studied re- 
peatedly. A control provides 
synchronization of the X-ray 
beam with the film so that X- 
rays are generated only when 
the film is stationary. A 50% 
reduction in patient exposure 
time is achieved, it is claimed. 
w . & 


New, simplified method of as- 
sembling capacitors and simi- 
larly shaped components in a 
wide variety of electronic appli- 
cations is offered by a Canadian 
firm. Incorporating a special 
“heel and toe” spring latching 
feature in its base, the new 
attachment, a clip, is easily 
pressed by hand into a mount- 
ing hole in the chassis. The 
capacitator is held firmly under 
live spring tension. Former as- 
sembly methods’ needed either 
riveting or welding in the 
fasteners to the chassis. 





ABOUT YOUR TAXES 


By VINCENT EGAN 





Traded Sterling 
Dosco’s Profits Taxable 





Futures, 
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CanCar ‘Facelift’ 


Contract Given 


MONTREAL (Staff) — Contract 
for the initial work on Canadian 
Car & Foundry’s $15-million ex- 
pansion scheme (FP, Feb, 2) has 
gone to E. G. M. Cape & Co. of 
Montreal. 

The work calls for the reorgan- 
ization of CanCar’s production fa- 
cilities at Montreal. 

Value of the contract is un- 
d id to be over $3 million. 
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ROYAL TRUST DIRECTOR 


m... yesterday’s dream 


is today's reality . .. 


Power from the most modern, efficient plants will convert 

New Brunswick resources into tangible benefits for all its people. 
The New Brunswick Electric Power Commission has boosted its 
power supply by 100% in the last six years and will add 

another 50% to this total before the end of 1957. 

Six power plants are now transmitting energy over a Province- 
Wide grid system with more plants in the planning stage 
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of The Royal Frust Company at its 
57th Annual Meeting is announced. 
Mr. Elder is a director of a number 
of other well known Canadian 
companies. 


ELECTRIC ROWER COMMISSION 
| Fredericton, N.B. 














UNDERWOOD SUNDSTRAND MEANS 


Up to 30% 


~ faster 


SUMMARY: A steel company 
hedged its sales of steel and ore 
te the U. K. by selling sterling 
futures. Later it “bought in” at a| did not produce profits from an 
profit. This was an ordinary bus-| investment, and was not an em- 
iness incident and the profits|ployment of fixed capital, Mr. 
therefore taxable, ruled the} Fisher observed. It was made in 
Appeal Board. the course of normal business 

In 1945, U. K. customers placed operations while selling goods in 
substantial orders for steel and|the U. K., and “was merely one 
ore with Dominion Steel & Coal} °f what have become recognized 
Corp., to be paid for in pounds | #5 ordinary incidents in the doing 
sterling upon delivery in 1946. | Of business. ty 
Fearing a drop in the sterling ex- The appeal was dismissed and 
change, company sold sterling the National Revenue ruling up- 
futures to the Royal Bank in Lon- | held. 
don, England, in 1945 for the ° ° * 
amount it expected to receive in| Representatives of the U.S. In- 
1946. ternal Revenue Service will be at 

This was accomplished in aj|the U.S. Consulate General at 
series of commitments, at rates|3960 University Ave. Toronto, 
ranging between $442% and March 25 to April 15, to assist 
$4.40% to the pound. U.S. income taxpayers © (non- 

On July 6, 1946, the Bank of|Tesident U.S. citizens and alien 
England lowered. the official | esidents, temporarily abroad) in 
Canadian dollar exchange rate | Preparing their 1956 U.S. income 

tax returns. April 15 is due date 
for filing retirns. 


Page-Hersey To 
Expand Plastic 
Pipe Business 


Page-Hersey Tubes, Ltd. 
Canada’s largest steel pipe 
manufacturer, will produce plas- 
tic pipe. Production facilities at 
Renfrew, Ont. formerly operated 
as a subsidiary, Plastic Pipes 
Ltd., has been moved to Welland, 
Ont., site of Page-Hersey’s steel 


the business of the company,” he 
wrote. 
Dosco’s sale of sterling futures 


surance Company, wrote| World. 
$175,832,000 of the total, a “A 
5.3 percent increase over last 
year’s $166,991,000. Indem- 
nity Insurance Company of 
North America showed the 
greatest surge in volume, 
writing $112,559,000 for a 9.6 
percent increase over $102,- 
693,000 a year ago. 
Indemnity’s. statutory un- 
derwriting profit of $2,551,- 
509 was offset at year’s end 
by a $2,685,062 statutory un- 
derwriting loss sustained by 
the fire and marine compan- 


the field of life insurance 
culminates a long-sought ob- 
jective that one coemathondions 
should be able to meet all 
insurance needs. 

“Factors which adversely 
affected statutory underwrit- 
: ing profits were felt industry- 
ies. Consolidated statutory | wide. The year is significant 
underwriting loss of the! for its unusually heavy losses 
group was $133,553. Premium | in the Fire, Marine and Cas- 
reserves’ for the group in- ualty business, and a rising 


creased $19,303,000. competiti 
Consolidated assets at mar- i pr sa — 


ket values of the North 
America Companies as of De- 
cember 31, 1956, were $857,- 
472,000, an increase. durin 
the year of $37,112,000 or 4. 
percent. 

_Policyholders’ surplus (ca- 
pital, stated surplus and vol- 
untary reserves) totaled 
$438,467,000 at year’s end for 
an increase of $7,709,000 or 
1.8 percent. 

Investment income before - 
taxes amounted to $25,155,-/| ~ 
000, 9.3 percent more than 
last year’s 009,000. 

n 
$4,087,000 were accrued. P 

The loss ratio of the fire and 
marine companies, figured on 

basis of losses incurred 





Only -the Underwood Sundstrand Accounting Machine has a 
10-key Keyboard ...a keyboard that is fast and acedrate be- 
cause it is compact, and operated by touch method that is easy 
to learn. It cuts fatigue ... for there is no tiring headswing for 
the operator. The operator’s eyes need never leave the posting 
media, a factor that helps speed up posting as much as 307%, 


MOST AUTOMATIC! The Underwood Sundstrand automati- 
cally prints dates, selects the debit or credit column, computes 
and prints balances, proves the accuracy of each posting—and 
the carriage opens and closes automatically for rapid and efli- 
cient form handling. ! 
FAOST VERSATILE! One machine can be used for more than one 
job and instantly changed from one to the other by the operator. 
These are factual reasons why Underwood Sundstrand Account- 
ing Machines produce a larger volume of work at far greater 
speed than has ever been attained before. For more detailed 
evidence of the benefits this machine offers your business, com- 
plete and mail the coupon now. 





lems reéalistically dent 
in the fact that they can be 
a well- 

company. 

ing coupled with efficient 
administration are the keys 
to lower loss and expense 
ratios. 

“The ever-i 





plant, and the outlook for deliv- 
ery of the '!. K. orders in 1946 
dimmed 


Having no further need of its 
sterling futures, Dosco decided to 


Exclusive 


it was taxable income. Dosco ap- {0°Key - 


: 
g 


i 


was 40.4 percent for a com- 
loss and expense ratio 

of 98.1 percent. Indemnity 
had a loss ratio of 60.5 per- 
t and an expense ratio of 

4 percent for a combined 
total of 95.9 percent. Consoli- 
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UNDERWOOD LIMITED, 135 Victoria S., Toronte 1, Ont. 
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: per- 
33.5 percent for a 
total of 97.3 percent. 


: 


ACCOUNTING MACHINE 
DIVISION 
HEAD OFFICK: 135 Victoria St, Toronto 1, Ont. 


COMPANY OWNED BRANCHES AND SERVICE 
aM ALL PRINCIPAL CANADIAN CITIES 
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An isgue of 150,000 np.v.. com- | 


mon oe MO of Meadewvale De- 
velopment Lid. has been sold at) 
$3.50 a share by Equitable Secur-/ 
ities Canada Lid. 


Formed last September, com- 
pany owns or is entitled to pur-| 
chase some 1.595 acres of land at / 
Méadowvale, Ont, near Toronto | 
(477 acres have actually been) 
bought). Its objectives are the’ 
purchase, development and sale | 
of land for industrial, commercial | 
and residential construction, and ' 
the construction of residential, | 
commercial and industrial build- 
ings for sale or lease. 


In addition to the 150,000 shares 
offered, 174,999 shares are being 
issued to Brian R. B. Magee and 
the same number to Leeds Con- 


Opening Soon, 


ing. 

President 1s Mr, Magee, who is | 
‘also general manager of the To-| 
‘ronto real éstate firm of A. E. 
| LePage LAd. Vice-president is Sir 
Richard Costain, of Richard Cos- 





|Mavor, William N. Hovey, and 
William G. C. Howland, QC., of 
Toronto. Mr. Howland is “secre- | 


tain Ltd., a large U. K. construc- 
tion frm. 
Other directors are Wilfrid 


strection LUl, at $1.50 cack. There 
tee ‘be 500,003 shares outstand- 





tary-treasurer. 

Pro forma balance sheet dated | 
Feb. 1, 1957, shows total assets of | 
$1,370,284, including land valued | 


at $583,763 and options and agree- | 


able total 03,170. There is no | 
funded deb 


ao ee 


Toronto Hotel 


Has 360 Rooms, 16 Floors 


The 16-story, 
bury Hotel near Maple Leaf 
Gardens in Toronto, scheduled to 
be opened in the spring, has been 
leased by Knott Hotels Co. of 
Canada from a Toronto group. 
consisting of Wood - Alexander 
(Sts.) Investments Lid., Deutch 
Investments Lid., Liebman In- 
vestments Lid., and Mursim In- 
vestments Ltd. 


Norman Penturn, president of 
John Penturn and Son, Ltd 
Toronto, acted as broker. Page & 
Steel are architects. Robert Simp- 
son Co, are decorators. 


In announcing the leasing, Wil- 


liam E. Dodd, president of Knott | 


Hotels Corp., said the new hotel 
would be “as distinguished as the | 
Westbury hotels in London and) 
New York.” 


A 250-car garage is to be con- 
structed on property adjoining | 
the hotel, 

Most of the 360 guest rooms | 
measure 18 by 15 ft., with some! 
22 by 15. The majority will have 
private balconies. 

Traditional with the Westbury 
hotels‘ is the Polo Lounge and 
Grille. The Toronto Westbury) 
will have the Polo Lounge on-the | 
first floor. 

A glass-enclosed sky-top cock- ’ 
tail lounge on the 16th floor will 
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360-room West-' 


, of 


Canada. 


‘be ‘used will come from the pulp, | 


offer a scenic view of the city and 
Lake Ontario, 

General manager of the hotel is | 
Joseph J. Stanway who has been 
with the Knott Hotels Corpora- 
tion for 25 years and who comes 


_ments at $104,808. Mortgages pay- | 


‘contractors are prepared to build 
- | that housing over the next two! 
| years, 


$33 Million 
On Housing 
For Regina 


Frem Our Own Correspondent 
REGINA — Regina’ $ growing 
pains are aching again. Contract- 
ors estimate at least 3,600 families 
| lack accommodation or are com- 


> 








ing to the point where they re-| 


quire larger housing units. 
A recent survey indicated that 





involving a total invest- | 


iment of $33 million. 


Last week Victoria Rear) 
tion Ltd., Regina, announced that | 


| it has almost completed plans for | 


| financing 


|The company has applied for’ 


100 small apartment 
blocks costing about $7 million. 


| purchase of 100 city-owned par-| 
cels of land in the Douglas Park 


| subdivision. 


to Toronto from a ten-year suc-’ 


cessful operation for the Powers 


Hotel in Rochester, New York. | 





Regina Bag Mill 
To Start Output 


From Our Own Correspondent 


REGINA — The new paper bag | 


plant, being built here by Conti- 
nental Paper Products Ltd., will 
be in production this month. Con- 
tinental, a wholly owned subsid- 


iary of Canadian International 


Paper Co., started this $750,000 
project last spring. 

The plant will produce heavy 
kraft multiwall bags for a num- 
ber of industrial users in western 
It will have an annual 
capacity of about 10 million 
average-size bags. These wil] be 
used to package cement, lime, 
flour, salt, sugar, sodium sul- 
phate, potash, insulating mater- 
ials, etc. 

The plant, now 
completion, has a floor area of'| 
about 38,000 sq. ft. The paper to| 


paper and board mill of the par-| 
ent company at La Tuque, Que, je 
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OPPORTUNITIES 


% Commercial Buildings 

te Warehouse Buildings 

% Office Buildings 

% Apartment Blocks 

¥%& Building Projects 

% Industriel, Commercial, 
Residential Land 





CAPITALIZE 
ALBERTA’S OUTSTANDING INVESTMENT 


2-2860 — CALGARY — 2-4868 





through ) | 
WEBB, | 
SMITH, 
NOTON LTD. 


Planned Property Developments 
311-8th Avenue West 








Ouebec 





in Seven Isiands, P.Q., 


Phone: 3144 





SEPT-ILES REALTIES LTD. 


it’s . «« 








P.O. Box: 817 








Manitoba 





ae 
ro 
292 MAIN. ST., WINNIPEG 1 
Established 1893 





COMMERCIAL, INVESTMENT, 
INDUSTRIAL and RESIDENTIAL 
REAL ESTATE IN ALL ITS 
PHASES. | 


INSURANCE OF ALL CLASSES 





Ontario 


CONSULT INDUSTRIAL ‘PROPERTY. SPECIALISTS 


347 BAY ST., TORONTO—EMpire 3-6191 


Member, opelety Industrial Realtors 
(US.AL) 


INDUSTRIAL REALTORS 
Established 1926 





* Appraisals and Valuc- 
tions for Individuals and 
Business. 


35 YEARS EXPERIENCE 
90 Adelaide St. E., Teren’s 
EM. 86-2615 


— 


Real Estate Consultants 


Bacque, Hay & Co, 


% Expert Testimony. 
% Expert Advice on all Real 
Estate Problems. 








Attention LAWYERS!! 
Honest, ethical, expert service at your disposal in the sale of 
Estate Properties. We specialize in this field in East and North 


Teronto.. . 
T. &. LAWSON, REALTOR. . oz 
466 Cesburn et Linsmere, Teronte 


Ri. 4252 














METROPOLITAN TORONTO — PROFESSIONAL REAL ESTATE. 


APPRAISALS 
FOR ALL PURPOSES 


J. A. WILLOUGHBY & sons tonrep 











| interests 
approaching | 


'more than 2,000 homes. 


| single-dwelling units, 


medium 
| bracket this year. 


stories tall. 


This program sees the ultim-| 
ate construction of 1,200 one and | 
two-bedroom suites, or 12 suites 
to each apartment house. 

Graybar (Sask.) Ltd., is com- 
pleting the first of its projected | 
five apartment buildings in the 
southeast quarter of the city. | 
These will be 10-story buildings, | 
involving about $5 million. | 

Cairns Construction Co. also 
announced last week that it is’ 
prepared to build 600 low and | 
medium - priced nonbasement | 
homes, a practically new field of 
construction in this city. This 
program, involving about $5.4 
million, is in response to consid- 
erable recent agitation for lower- 
priced housing in Regina. | 

It is believed tne market for'| 
houses in the $12,000-$15,000' 
range is coming close to satura-| 
tion. 

Cairns Construction is a sub-. 
sidiary of the Merrill Muttart| 
of Edmonton = and) 





Calgary. £4 
The Muttart interests previ-| 


ously disclosed they were consid- | 


ering erecting 1,000 low- -priced | 


| homes on the concrete slab prin-| 


ciple, if serviced lots could be) 
provided by Regina. | 

Another contractor, C and Hi 
Construction Co., has announced 
it would build 100 homes on pile 
foundations, also, if lots could be 
made available. 

In the medium and higher 
priced housing field, Regina 
Land clopment, Ltd. plans to| 
make 414 building lots available 
this year and to register 600 lots) 
in the first stage of an eventual 
three-stage development which 
will extend over a period of 
years and ultimately provide 





The project will — only | 
a shopping) 
_centre, church and school sites | 
and parking areas, 

McCallum Hill Ltd., which has| 
opened the Hillsdale subdivision | 
on the city’s south side, plans to | 


| build a further 240 homes in the | noe 
and higher - priced | 


It may also' 
‘build a few small apartment) 
_ blocks in the subdivision, and has | 
| plans for a $2.5 million shopping | 
centre. 


$4 Mill. Office 
For Montreal 


MONTREAL (Staff) — Con-) 
struction of an ultra-modern $4. 
Million office building at Moun- 
tain and Dorchester Sts., Mont- 
real, is planned to begin next 
May for occupancy in October, 
1958. 

Financing is being done by a 





| group of New York and Montreal 
_men 
| tional Building Ltd. 


who have formed interna: 


The building will be 18 or 21. 
Above the top floor | 
is planned a 100 ft. tower on top. 
of which will be a 30 ft. globe 
illumimated at night. 

The syndicate has purchased 
five houses on Dorchester St. 
which will give 140 ft. frontage 
and a depth of 120 ft. on Moun-| 
tain St. for the buildings. There 
will be underground parking fa-| 
cilities for 200 cars. The floor 
space will range from 14,000 sq. 
ft. to 9,000 sq. ft. 

Architects are Emery Roth & 
Sons of New York. It is expected 
construction centract will 
in ‘April, 


OFFICE SPACE 


BAY STREET 
FINANCIAL SECTION 





LEASES NOW BEING ARRANGED 1 | jj 


ESSEX HOUSE 


ONE OF TORONTO'S MOST MODERN 


—YEAR~- ROUND AIR~- CONDITIONING 

~AUTOTRONIC PASSENGER ELEVA- 
TORS. ' 

~FIRE RESISTANT STORAGE ROOMS 


POR RENTAL DETAILS OF THIS AND 
OTHER OFFICES LARGE AND SMALL 
PLEASE CALL W. BR. ASTLES. 


ALE LePAGE. 





HEAVY INDUSTRIAL BLDG. 
Central. Dundas and River 
St. 30,800 sq. ff. on two 
floors. Excellent truck 
level shipping. 
Crane Bay of 7,000 sq. ft. 5,000 sq. ft. Office Space 
Immediate Possession 


Coll BOB FENNELL 
CHAMBERS & MEREDITH 
Limived Realtors 


24 King Street West, Toronto . EM. 6-3921 

















ESTATE SALE 
VICTORIA, B.C. 


in the heart of Victoria's Exclusive Residential 
Gentle- 


Situated 
District, with extensive sea and mountain views. 
man's resigential estate comprising 5 bedrooms, 2 bath- 
rooms, spacious reception rooms, halls, study, etc. Billiard 
room. Garage for 4 cars. Illustrated brochure on request, 


ISLAND INVESTMENT co. LTD. 
774 Fort Street Victoria, B.C. 











REXDALE BLVD. — KIPLING 


2% and 8 acres of fully SERVICED 

INDUSTRIAL LAND FOR SALE OR 

BUILD. WA. 4-6261. 

GEORGE BIRO REAL ESTATE LTD. 
758 Yonge St., 


HAVE TEN ACRES OF LAND with 
trackage in Greater Winnipeg 
ten minutes from down town. 
Will develep whole or part for 
suitable tenant on lease basis. 


Bex 319, The Financial Pest, Terente Teronto 

















HAMILTON 
DOWNTOWN CORNER 


70’6” on John Street—132’ on King William. 
2 floors and basement—adjacent to pro- 
posed City parking lot. Immediate posses- 
sion of entire ground floor and basement. 


Co-Op Listing. 


KENTON AGENCIES LIMITED 


Member Hamilton Real Estate Board 


32 James Street S. JAckson 2-4645 
After hours Liberty 5-7892 


i 
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MELTON’S V. J. LOWE * 
INDUSTRIAL REALTOR 


Victor J. Lowe, Manager of the Indw't- 
East department is one of twenty 
recliers on. the 


ial 


rofessional business 


Melton staff. 


conversant with 


Mr. 
Industrial 


the City of Edmonton. 


information on Commercial properties 
to satisfy any requirements may be had 


at no obligation vpon request. 


Melton 


1 


VT 


ee 


Address inquiries te V. J. 
Reol Estete Edmonton 


0154-103 Street, Edmonton. 





Lowe's specialized stoff ‘is fully 
properties in 


Lowe, 
Lid, 








COMMERCIAL 


A valuable downtown prop- 
erty in Brantford, one block 
from main highway in busi- 
ness district. Land 76’ 6” by 
132’. Present building used 
as auditorium, could be con- 
verted but property being 
sold for land value only. 
This. property is next to a 
hotel near Super Market and 
Bank. Price $55,000.00. 
Apply any of the following 
Brokers: 
P. J. Harvey, 63 Darling St. 
Brantford 2-7897 
P. A. Shultis, & Co., 48 Dalhousie 
Brantford 2-6544 
Read-McVicar Lid., 129 Colborne 
Brantford 3-3145 


March 2, 1957 THE FINANCIAL POST 18 


on eeaseseneseeseeeeerereses 


NEW FACTORIES — 
FOR RENT 


Be ee ee eee 


Only 40 minutes from downtown Toronto 
on 4 lane superhighway 401 | 
@ Early occupation . . . 5,000 te 50,000 aq. ft. 


@ Every conceivable convenience, including 
* process steam. 


@ Wide, park-like grounds... room 
for expansion, 


For complete details phone or write 
SLOUGH ESTATES 
‘CANADA) LTD. as 
Royal Bank Building, Toronto .» EM. 3-9033 





py 





_ —. —— 
SUMMER HOME FOR RENT 
Honey Harbour, Ont. {106 miles from Toronto) 


From May 1 to Labor Day. All conveniences. Magnificent island 
location, 3 minutes from stose and boatworks, Includes boats and 
motors. Full details, no agents. 





Box Ne, 523, The Financial Post, Toronte 





























SOUTHAMPTON, ONT. 


18,000 sq. ft. fully sprinklered build- 
ing. Distress sale, only $6,000 down. 
WA. 4-626}. 


GEORGE BIRO 


KITCHENER, ONTARIO 
34 acre fine zoned industrial site 
close to downtown area & rail- 
road, ideal for immediate use or 
future investment. 

Box 416, The Financial Pest, Terente 


REAL ESTATE LTD. 
758 Yonge St., Toronto 
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FOR SALE OR LEASE 


Modern fireproof 6-storey reinforced brick building, 50,000 sq. ft. Choicest 
St. Catharines downtown location — elevator service, transportation excellent. 
Parking, both private and public available. Ideal for department store or 
offices. If leased in part will alter to suit. 


ANDY HAWRELIAK, REALTOR 


389 QUEEN STREET 
MUtual 4-2324 


DOMINION BLDG. 
ST. CATHARINES, ONT, 








Store located in best downtown business section, Barrington 


TO RENT 


Street near Eatons, presently operated as retail jewellery store. 
Street frontage approximately 16’ x depth 48’, with upstairs 
office space approximately 13° x 
basement. 
separately. 


13’, plus unfinished concrete 


Business may be purchased or store rented 


APPLY BOX 334, HALIFAX, N.S. 














REAL ESTATE OPPORTUNITIES 
COMMERCIAL, INDUSTRIAL AND 
INVESTMENT PROPERTIES 


Unexcelled real estate expert advice, has profitably yielded 
many millions of dollars to our patrons. 

We specialize in selling, leasing, valuating, arranging 
mortgages, property management, fire insurance and business 
sale transactions. 

For sound efficient and satisfactory results contact our 
office. Should your business require working capital we shall 
arrange a satisfactory sale of your building and a sound lease 
back on favorable terms. 





Appraisal and Real Estate 
ent 


Responsible qualified Appraiser, with 
varied experience covering all branches 
of real estate, seeks appointment with 
well established but progressive. firm. 
Box 538, The Financial Post, Torento 

















DO YOU NEED 
WORKING CAPITAL? 


if so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 
Por full details contact 


E. W. GLADSTONE 
REALTOR 
Member Terente Real Estate Board 
217 Bay St., Suite 606, Toronte 
EM. 2-2731 
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During our ZG years 


IN THE CENTRE of Business 
in Manitobe we hove actively 
participated in the Indus- 
triol, Commercial ond Invest- 
ment Growth of the Ares, 





WE WELCOME 
YOUR INQUIRIES 


a~ = * > 


Realtors & Valuators 
Investment Brokers 
Property Managers 
General Insurance & 
Financial Agents 











OLDFIELD, KIRBY & GARDNER 


LIMITED 


234 Portage Ave. Winnipeg 


OUR 76th YEAR 














‘ MODERN SINGLE STOREY BRICK BUILDING 


% 20,400 square feet 


% over 2,200 sq. ft. completely finished office space 
% lecated in modern, choice industrial area, on west side of Toronte 
% suitable for distribution, warehousing, manufacturing, etc. 


%& room fer expansion 


% will be completed in approximately four weeks time 


% steel frame 

%& reinforced concrete fivor 
% 20-yeor bonded roof 
%& oluminum entronce 

¥% clearance 14 feet 

W% overhead trucking doors 


Will consider rental to « financially sound company 
Contact COMMERCIAL LEASEHOLDS Company Limited 


Telephone Toronto EM. 4-7627 


Hamilton JA. 9-7181 
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FOR RENT 


Heated warehouse space, two floors of approxi- 
mately 10,000 square feet-each. One floor avail- 

- able immediately, other late 1957. Freight 
‘elevator service and other facilities. Could convert 
part or all to offices. Located in Transit Building, 
Fort & Assiniboine, Winnipeg. 


If further information is required, contact our Mr. 
G. McDermid, Assistant General Manager. 


Sealed bids addressed to the undersigned close 


' - March 12th, 1957. 


"V. J. Percy, 
Purchasing Agent, — 
ae ene tome 


“7 > > 








INDUSTRIAL 
panes, 


aA 


for lease, sale 
or on contract 


; * 


> ate 
se 
&. 





@ We hove industrial sites for sale in excellent locations in the 


Toronto crea. 
* Financing ie if onion 











ANNOUNCIN 





Electric Corp, (Te- 
H. resi- 





te) — Lewis Roberts, Press & 
Public Relations , 
ae ser- 
weg i gap ep ges 6 oy Pe 
A. Grant, vice-pres. and director 
of sales; A. L. Campbell, general 





UPPORTUNITIES 





open ca ity, LY ne peer Bang 


and/or 


MANUFACTURING CAPACITY OPEN 


Modern Toronto area a financed, has considerable 


items requiring hand assembly 


tina i OA 











New York 
office buildings 
excellent investment 


CANADIAN BROKERAGE 
CORPORATION 
Windser Hetel, Montreal 





7% % OFFERED on first Mort- 
gage $200,000.00 good 
Waterfront Property Vancov- 
ver, occupied by substantial 
industry. 








Sex 535, THE FINANCIAL POST, TORONTO 








Principals Only. 


FOR SALE 
SOFT DRINK MANUFACTURIN: 


Sanat s Cee Cone oo eee one ee One of 
“Big Four” national seft drink franchises, leceted in large progressive 
rade Ontarie City. eae Down payment $85,000.00. 


SOX 537, THE FINANCIAL POST, TORONTO 
ell 


PLANT 








FOR SALE 


PRODUCING OTL BOYALTIES AND 
WILDCAT IN SOUTHEASTERN PART 
OF SASKATCHEWAN Rd the =. 
ing ofl fields: a ae \ 

ford, Steelman, isher, Oxbow ~~ 7 
Carnduff. All inquiries direct to Bex 
625, Estevan, Sadhotchewen. 





INTERESTED IM PARTY with experi- 
ence in all aspects of potable aicohol 
distilling and selling industry, who is 
willing to invest time, technical know!- 
edge and small capital in new 
business. . 

Sex 534, The Financial Pest, Terente 

















capital. 


WESTERN CANADIAN FINANCE COMPANY. 
with capitalization of $700,000 requires up to 
$2,000,000 -— minimum $500,000 — additional 
Satisfactory earnings have been shown 
since operations started in 1953—-shares are listed. 


BOX 485, THE FINANCIAL POST, TORONTO 














ecutive representative in Ottawa. 
Canadian Oil Companies Lid. (To- 
ronte)—Gordon F. Perry, chair- 
Canadian Phoenix 


London, Insurance Group, etc., to 
a b mon succeeding the late 
Canadian Pacific Railway (Mont- 
real) — T, F. Turner, secretary, 
Frederick Bramley, 


retired. 

Canadian Westinghouse Co. (Hamil- 
ton)—Kenneth W. Fraser, mana- 
ger Pacific District, headquarters 
Vancouver; will be company’s 
senior representative in that area, 
and will also be responsible for 
Apparatus Products kroup sales. 

Carleton College (Ottawa)—Charles 
Gavsie, vice-president, St. Law- 
rence Seaway Authority, to be a 
governor. 

Dominion Steel & Coal Corp. (Syd- 
ney, N, 8.) — C. R. Snell, director 
purchases and stores, including 

a and associated compan- 


Dow Brewery Ltd. (Montreal)—J. 
A. Desrochers, vice-pres. and gen- 
eral manager, to be president suc- 
ceeding Wilfrid Gagnon who 





Byron Andre, exclusive agent in 
B. C, and Alberta, 
Vancouver. 

Merrill Lynch Pierce, Fenner & 
Beane (Toronte)—P. W. Speller, 
Canadian specialist To- 
ronto unit of the Merrill 
ee oe ee a 


McPherson, who at his own re-|. 


quest is relieved of duties as 
president, but, at the request of 
the directors, continues as vice- 
president. 

Philco Distributors Lid. (Montreal) 
-— new division organized by 
Philco Corp. of Canada, to sell 
Philco products pliance 
trade in Montreal mark area: 
. ack C. Cooper, general manager; 

. L. Peillard, operations man- 
vo G. Plante office and credit 
manager; Leo Fecteau, northern 
territory, S. P. Travers, Moutreal, 
P. P. Pageau, Montreal; Maurice 
Perrault, southern territory, sales 
representatives. 

Pronto Uranium Mines Lid. (To- 
ronto) — R. C. Ashenhurst, sec- 
retary-treasurer. 

Royal Trust Co. (Montreal)—Aub- 
rey H. Elder, QC, Montreal, a 
director 


headquarters, 


new construction which removes 
hazards before a building is con- 
” states Fire Commis- 

sioner R. A. W. Switzer. 
He also attributes the better 
fire loss record to effective pre- 
vention and fire fighting services 


The province to make the sec- 
ond greatest progress in reducing 


White of Canada 
Hits Sales Peak 


Sales of White Motor Co. of 
Canada hit a new record in 1956. 

Sales of new trucks in Canada 
have more than doubled in the 
last two years, says H. J. Nave, 
president, White of Canada. Cana- 
dian company is a wholly owned 
subsidiary of White Motor Co., 
Cleveland. 

Parent company’s net sales for 
1956 rose 15.3% to $200 million, 
and net profit increased 18.6% to 
$7.2 million, both new records. 
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fire destruction during 1956 was 
PEL Its losses amounted to 
$450,000, almost half the size of 
the previous year’s. 

Loss records were also improv- 
ed last year in Alberta, Quebec 
and Ontario. In Quebec and On- 


.| tario—which account for almost 


two thirds of total Canadian loss- 
es—reductions were 5.5% and 
16.1% respectively. 

In all other provinces losses 
were higher last year with in- 
creases ranging from B., C.’s 5.6% 
to Nova Scotia’s 61.3%. 


DISPLAY ADVERTISING 
RATES 


$8.40 per col inch per msertion, 
(60 cents per agate line, 14 lines con- 
stitute one inch) C date — 
Copy must be 2 Sem by 
in advance 


a.m. 

ENGINEER AVAILABLE 
Professional Mechanical engineer, ege 
33, desires chellenging managerial 
opportunity, experience in design en- 
gineering and with oll manufacturing 
functions in electrical manufacturing 


industry. 
Box 











532, The Financial Pest, Terente 


March 2, 1957 THE FINANCIAL POST 19 





CONSTRUCTION EXECUTIVE-ENGINEER 
RRe<tion 

ee Cy Se Ga 
heoretical knowledge of business 












































SECRETARY 


AVAILABLE 
NOW 


. HIGH SPEED SHORT-HAND AND 
TYPING. TRANSLATION: FRENCH 
— ENGLISH — SPANISH. EXPERI- 
ENCE: INVESTMENT DEALERS. 
MINING, ENGINEERING, ETC.,. 
FOOD INDUSTRY, RESIDING IN 
MONTREAL. BEST REFERENCES. 


Bex 533, The Financial Pest, Terente 














BOX 527, THE FINANCIAL POST, TORONTO 


A career in 
sales promotion 

















distri ither 
a or soslauliie. rig dene poner 


First hand knowledge of major marketing areas and dis- 
tribution patterns coast to coast. 


FOR SALE as a going concern 
CUSTOM MACHINE SHOP, Woodstock, Ont. 


Land and buildings, machinery and equipment, inventories . | 


and the business to sold a4 a go ; 
ficludes a corner lot approx. 150° Sos" in the heart of the 
city and three buildings with an area of f= Sg 12,500 sq. ft. 


This is a a business and represents an excellent op- 
portunity for an individual interested in owning and opera 

a highly diversified machine shop or would make an idea 
secondary supplier for any Jarge plant requiring very diversi- 
fied equipment. 


Box 245, The Financial Post, Toronto 





continues as 


Substantial bank and business references with modest 
Ds Feat Co. of Canada 1956 (Mont- 


capital available as required. 
Write: Box 526, The Financial Post, Teronte 


Saskatchewan Power Corp. (Re- 
gina)—Karl W. Allcock, operating 
superintendent of operating de- 
partment of electrical transmis- 


CHARTERED ACCOUNTANT SEEKS RELIEF 
from monotony of monthly statements. Seth, he Anes pet te. Cneetenin See 
8 yeors ~ public accounting and & years as cofifroiier in industry te goed use 

te management, public relations, pg vont te on a 
te + enthusiasm, intelligence and imegine-— 

















northwestern Ontario, Port Arth- Terry 


ur. 
Fruehauf Trailer Co. of Canada 
— — J. _Watson, 


oh ni “ol eee 


Te Gancanine control, cris, me 
wer lated tse entra 





Machinery Co. 
R. RH. Dodd, assistant general sales 
manager, at head office; H. Mor- 
rison manager Toronto branch. 
Timmins Aviation Ltd. (Montreal 
Airport)—Jack R. Graham, vice- 
“president and general manager; V. 
R. Bennett, secretary 


CLASSIFIED 


ADVERTISEMENTS 








COMPTROLLER 


Excellent opportunity for chartered accountant in Montreal 
Head Office of well-established printing company. Position 

' requires man of executive calibre, experienced in financial 
and accounting administration with particular emphasis on 
budgetary and cost control procedures and the development 

_ of financial reports to management. Age 30-35 preferred. 
Starting salary in the neighbourhood of $7,500 per annum, 
depending upon qualifications. 
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OLD ESTABLISHED 
MACHINE WORKS 


AND 
FOUNDRY 
LIGHT AND HEAVY MACHINERY 
FOR SALE OR RENTAL 


IN THE CENTRE OF THE 
ST. LAWRENCE SEAWAY 


poppe” +g syste 
room for expansion 


BOX 520 
THE FINANCIAL POST 








WANTED 
PRINCIPALS 


Toa join exploration syndi- 
cate developing two prom- 
ising base meta! properties 
in active area, This is an 
opportunity to come in, on 
the ground floor. Syndicate 
registered in Ontario. This 
is a very promising specula- 
tive endeavour which holds 
out tremendous opportuni- 
ties. Information forwarded 
without obligation. 


Box 515 
The Financial Pest, Terente 


Industrial Sales 
Representative 


oy ah 


g. Corp. 
don, Ont.)—John D. Judge, form- 
erly ey Tube Reducing 
Corp. of Wellington, N.J., to be 
president; D. G. Wallace continues 
as sec.-tress., in addition to duties 
as vice-pres., finance. 

Gillette Safety Razor Co. of Canada 
(Montreal)—W. E. Falconer, con- 
troller; J. Wyse, assistant to the 
controller. 

Tire & Rubber Co. of 

Canada (New Teronto, Ont.)—A. | rou 

Deane Nesbitt of Montreal, direct- 

or, the late P. A. 


Thomson. 

Great-West Life Assurance Co. 
(Winnipeg) — Maurice Bilodeau, 
supervisor, Quebec branch; R. F. 
Fritsch, associate group super- 
visor, Chicago; W. H. Knox, Van- 
couver and R. J. Miller, Minnea- 




















Business. Opportunities 
BUSINESS FOR. SALE 


WHOLESALE pores sy pe tome 3 
routes a = 
lario, also frozen em t. i. 

frozen 


of Canada’s leading “packing 
h Fe oe a 
Sock, Qually ‘Het Poca, Welly: 











Reply to Box 531, The Financial Post, Toronte 
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sie HEATING CONTROLS 
REPRESENTATIVE REQUIRED 


Leading Manufacturer of industrial heating controls 
requires a representative for the provinces of Mani- 

—toba and Saskatchewan. Prospective representatives 
should have sales and service experience in the Power 
Boiler and Fuel Burning Equipment field. 


Box 536, The Financial Post, Toronto 


years a. y - 
ears ‘ 
- “ tion. 











USED GRANITE WORKING 
ACHINERY 
= ee ae — N Hamp- 
‘ ba ew 
shire, B.A. 106, HP. Face -G 
type chuck, 100 h.p. motor, Sunt dies ane 
feed mechanism, 220 volt, 














ASSISTANT TO PRESIDENT 
--for medium-size Canadian engineering concern with 
Qualifications pense» alls ae educational. and engineer- 

ing background, administrative ability, first-class letter and 
document draftsman, and experience 
aviation industry. 


in the 
Age: 35 to 50. 


Applications will be treated in strict confidence and 
should state complete detailed history and salary required. 


Box 451, The Financial Post, Toronto 


a 











a directér. 
hston Ofl Co. (Calgary) — J. A.|' 
Scrymgeour, vice-pres. and man- 
aging director, United Oils, Ltd., 
to be executive vice-president. 


SPARK PLUG SEEKING VOLTAGE 


Yeung Chartered Accountant, 1956 
graduate, happily married and pn 
anically inclined wishes : 


chal) post with wotia fabene 
le to use and develop 
gination. 


and 
Box S21, The Financial Post, Torente Hacer a “4 be, . 


























- urer HH Hutton comptroller. | ven Geena, ee we || @ AVAILABLE 


John Inglis Co. (Torento)—D. G. ern Provinces or Ontario. Box & Procedures 
ADVERTISING EXECUTIVE CHALLENGES 


treasurer, d also Expert 
ie Former chief systems officer. 
COPY CHIEF:— 


treasurer Electric Co. of 
Canada, St. Catharines, Ont., to be 10 ad ge consultation in England 
treasurer. with major Canadian ind. 
For one of Canada’s larger in Montreal. 
plicarits must have several pecan he seneosh experience, be ayn 


Seeks further responsibility. 

Member prof, org. Inter B.Sc. 

2. Salesman «— Top Producer. 

6 yrs. with er Company. 
men with ideas and have proven supervisory ability. Married — 2 children 
Age:—35-40. Salary: —Open $10,000 area. 

This is a splendid opening with excellent advancement possibilities. 
mc jai CO-ORDINATOR:— 
a leading advertising in Montreal. Candidates must have 











Keaveney, Post, Toronto. 


FOR SALE 
TWO STOREY brick building, 19,000 
. St. locati 














ENGINEERING GRADUATE 
AIR CONDITIONING, DESIGN & SALES EXPERIENCE 
This position is ene 2¢ 8: nature, and a 
ton in Metropolitan oy Og Mig Ty a 


Metropolitan Sroronto, ‘with occasional busi 
coll EMpire 30182 or write— 


BOX 512, THE FINANCIAL POST, TORONTO 




















Needs $100-$125 wk. draw against 
straight commission to start. 
J. K. THOMAS & COMPANY 

: Placement Consultants & Psychological Services 

46 Avenue Road, Toronto 8 WaAlnut 3-9805 
Nag Rh ay i is coon ‘they ave bert Street, St Cs gh yt : : SALES MANAGER 
Age:-——-30-35. Salary:—Open $7,000-$7,500 area. ; . ; 3 . Masebeibering — sae waongy they on, 
» 7 advertising, reinforced masonry nuous forms sna ness 
ASSISTANT ADVERTISING MANAGER:— magazine. war aaggy eo A. St. Catharines GENERAL MANAGER ep ° oo 
Hawreliak, f 
‘A. MasBachorn & Co. Berunion two in the field but is 


is room for a third erent continuous forms manu- 
factarer te Connie. Agee to 45 preferred, Sales 
headquarters will be in Toronto. al ages 
‘offers an unusual for 


general Salary open. a i 
writing to: ' 
w. WALLACE MUIR & ASSOCIATES 
bongo Coan ‘ 














ae a l tenon eg Bi distributed food 
pects wit headquarters in Montel, Candiaie mst hav 

peer oy by ty hempegs be niente 

6 ee , 


| Doin cane a oie a oe 


vy 


A Division of 
LEETHAM, SIMPSON LIMITED -* 
Management Consultants Shell Tower Bldg., Montreal 











Replies in writing should state age, education, experience, present 
salary and be addressed to: 


_J. D. WOODS & GORDON LIMITED 


“cote pene nan arg hoe dietmamates 
Replies confidential. 
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Twenty Cents an issue, Six Dollars a Year 





It is still a mysterious place, this world 


we live i in. 


U Ritts cosmic r 


ays bombard us. 


Fantastic aurorae whirl in the night skies. 
Gravity and magnetism pass unseen through 
our lives. Our atmosphere makes violent 
weather-magic, and the sea’s secrets beckon. 
Beginning this summer, in a single 
concentration of money and equipment and 


brain 


r, science will probe deeper than 


ever before into our world’s anatomy. 


Scientists call this concentrated probe 
International Geophysical Y ear. 


Glaciers offer special problems 


Science Looks at the World 


A world-wide warning system 
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improved weather forecasting 


How Fares Our Planet? 


Canadians have been hearing a lot about International Geophysical Year and Canada’s role in it. 


By JOHN Pp. week 


' ete 


eo 
> 


Follow me for a plain-language look at IGY, written. for laymen by a layman. 
Probably the most confusing thing about Internatiétial sreopmpaiedl Year is that ifisn’t a year at all. It’s 18 months, 


from July 1, 1957, to Dee, 3), 1958. 


During those 18 months something like 5,000 scientists from 56 different countries will take a giant look-see at the 
(1) form, (2) composition and (3) motion of this earth we inhabit. 


By uniting their efforts in these 18 months scientists hope to discover as much as they would in 20 years as individuals 


or small groups. 


The results of IGY some day will find application in human activities ranging from farming to transpolar air travel. 
Some information will be put te work immediately. 


Estimated cost of IGY to mankind: $300 million. 


Canada’s share of this hasn’t been worked 
out—beécausé Canadian activity is actually 
a stepping-up of research activity done 
largely by the National Research Council 
and major universities, 

It's known now, however, that observa- 
tions will be made from 78 “IGY stations” 
coast-to-coast, from Ottawa to Alert, near 
the northern tip of Ellesmere Island in the 
Arctic. 

A large Canadian IGY Advisory Com- 
mittee has been set up under the chairman- 
ship of F. T. Davies, assistant chief scien- 
tists of Defence Research Board. 

Administration of the Canadian program 
is carried out by a committee consisting. of 
Dr. C. A. Beals, Dominion astronomer; Mr. 
Davies, Dr. D. W. R. McKinley, assistant di- 
rector, Division of Radio and Electrical En- 
or NRC; and Dr. D. C. Rose, Division 

of Pure Physics, NRC, who is chairman. 

Organization of .the Canadian program is 
decentralized. Leaders of each group in each 


field of work are quite free to arrange their. 


own program and co-operate directly with 
colleagues in other countries. 

Work and research has been broken down 
into 14 groupings, called “Disciplines.” 

Here’s a look at the “Disciplines” 
Canada’s part in each: 

1, \World Days: These are simply days 
when sdientists all over the world are par- 
ticularly on the ball, making measurements, 
seeing to it that their equipment is function- 
ing so that other countries may have access 
to data recorded simultaneously in every 
station. 

The days have been studied, chosen be- 
cause certain phenomena may happen on 
them. 

2. ‘Meteorology: Weather is important 
because it determines largely how we live, 
what kind of house we live in, the kind of 
clothes we wear and what kind of food we 
eat. 

We cope with weather by being ready for 
it when it gets here. So forecasting improve- 
ment is — 

Ga in knowledge remain in the “third 
di — the upper stratosphere at 
about ie aan th. ceunds te thi imteretio ohare 
there'll be about 60 IGY stations. 

During IGY, Canadian scientists will take 
the atmosphere’s pulse — pressure, tempera- 
ture, humidity, and wind direction and | 


and 


seven stations near the 80th west meridian. 
The at Resolute, for example, in- 
cludes construction of a 100-ft, aluminum 
-weather tower to take continuously the 
weather profile of that 100 ft. of atmosphere. 
A daylight ceilometer and a transmissometer 
will measure cloud height and horizontal 


3. Geemagnetism: The earth's relatively 
stable magnetic field sometimes varies—not 


TC ROSES. 
Pa natgette® 


ROCKET iesieatheed bi ‘Wha at Churchill, Man. 


en to affect a mariner’s compass but by 
a eatin’ amount by scientific standards: 
sometimes 2%. Periods of change vary from 
years to seconds. 

Symptoms of these magnetic disturbances 
are such as would be caused by three great 
electrical currents, measured in hundreds of 
thousahds of amperes, flowing in the upper 
atmosphere. Needed: Proof they exist. 

More knowledge of geomagnetism would 
make other problems simpler. 

Canada will operate photographic mag- 
rietometers and electronic magnetic vario- 
meters in a number of IGY stations, and 
take measurements of earth currents and 
changes of the magnetic field. 

4. Aurora and Airglow: Bombardment of 
the earth’s atmosphere by charged particles 
streaming from the sun gives rise to the 
visible electrical rays and sheets of the 
aurora. 

The aurora is actually the luminous trace 
of these particles. 

Airgiow is with us always. Scientists think 
it’s a result of a chemical reaction in the at- 

not something-caused by particles. 

Scientists want to find dut more ‘about 
the aurora, find out the relationship between 
disturbances. 


needed. 

In Canada, University of Saskatchewan 
and NRC will co-operate on the aurora 
Discipline. 

An all-sky cadmera—16 mm movie camera 
suspended 45 in. above a convex parabolic 
ntirror which brings 160 deg. of the sky into 
the field of view — wil] take exposures each 
minute during the night. 

NRC is working on a special 35 mm 


camera. 
Film will provide a complete photographic 
record to be checked against findings in 


other cameras in other IGY stations around 
the world. 


5. Ionospheric Physics: At levels 50 miles 
te 250 miles above the earth there’s 9 
blanket of rarified, ionized gases called the 
ionosphere which is baffling the physicists. 

They can seldom teN from one day to the 
next whether it'll be a blanket like the 
threadbare one your dog sleeps on; or like 
the thick downy, quilt for sub-zero nights. 

It would be handy to know why the 
ionosphere is what it is ~ apparently ultra- 
violet light from the sun is the principal 
reason—and why it changes from time to 
time and from place to place. 

The reasen: Long-distance radio com- 
munication depends on it. . 

IGY will attempt to map the disturbances 
and the patterns in ionosphere to make 
possible the prediction of “radio routes.” 

Canadian stations will measure | such 
things as “whistlers”—audio frequency waves 


connected with lightning flashes—ionospheric 


drift and cosmic noise. 
gg from Queen’s University, University 
of Western Ontario, University of Saskat- 
chewan and Dartmouth College Will work 
closely with DRB and the Dominion Ob- 
serva 


6. Solar Activity: The Solar fireball doesn’t 
blaze the same rend ae all the. time.” And 
would like-to know why. 


Unusual solar “radiation, either in inten- 


sity or in kind, has a strong influence on the 
upper atmosphere and so, indirectly, on radip 
communications, navigational systems and 
other normal civilian activities. 

By pa hundreds of counts of sun- 
spots and concurrent geophysical events on 
this planet, scientists can learn more about 
what may account for displays such as 
ionospheric and geomagnetic disturbances, 
the aurora, and cosmic ray showers. 
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A 100-ft. fower to examine the weather 


Finding proof of magnetic disturbances 





tio psig bo 


ms we 2 





dit even pause in his work or bat an eye 


“Of whet use is ai eto baby?” 


What's In It For You? 


Back about 1830, the story goes, a kibitzer leaned over 


__ Physicist Michael Faraday's shoulder, took a disdainful look at the baby grows up you can tax it.”’ 
ea SBasiioriin meant, of count, thet seentirdl West be done 


ee ae 


“babies” during 
the government and 


tie 


Faraday later added to Prime Minister Gladstone: “When 


even it there isn't 
what greatness lies just beyond discovery. 
’ In that vein, the world’s scientists hatch plenty of 


International 
at eer: 0° See ree eee a 
industry, 
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Year — babies 








There'll be an international warning serv- 
ice to call attention to unusual geophysical 
disturbances so at special studies can be 
made. 

Canadian: ‘Hittin in Ottawa and Alert 
will watch fer chromospheric flares (in- 


crease in light) and keep records of solar’ 


noise. A 24-hour watch will be kept on 
the sun:from April 20.to Aug. 20—the period 
it will always be above the horizon. 


7. Cosmic Rays: Here is one of the ‘most 

fascinating problems to the geophysicist. 

-osmic rays are believed to be one of the 
most important: items in upper atmosphere, 
among the most mysterious of atmospheric: 
phenomena. 

Their existence fias been Known for 50 
years, ‘but’ it isn’t known with certainty 
where they come from.and exactly what 
they are. They m may: come’ from the sun or 
interstellar’ space. - 

of streams of electric- 


ally charged . Most of the particles 
are believed to be igtleks ths positive par- 
ticles of atomic nucléi—the atomic nuclei of 
heavy elements, arid high-energy electrons 
or a combination of electrons and protons. 

They bombard the earth continuously 
from every direction. 

Their energy is fantastic. When a nucleus 
breaks up it may release 20 million-50 mil- 
lion électfon volts. The cosmic ray hits the 
earth with a million billion electron volts, 
or thereabouts. Secondaries have been 
found deep in the earth’s interior. 

Big part of Canada’s contribution will be 
to take measurements of the rays. Counter 
telescopes and neutron monitors will be in 
operation at four stations, Ottawa, Churchill, 
Resolute and Sulphur Mountain. Pulse 
ionization chambers will be operated 
Sulphur Mountain and Deep River. 


‘®% Lengitudes and Latitudes: Ask any 
scientist how far it is from Montreal] to Paris 
and he'll say he can’t tell you, but he’ll offer 
to tell you within a 1,000 yds. 

‘This is 
longitudes and latitudes haven’t been made. 

Scientists hope to find out whether North 
America is shifting a few inches toward 
Europe or away from it. 

Canada has no particular program for this 
Discipline. 

9. Glaciology: Glaciers now cover about 
10% of the earth’s surface instead of 32% 2 as 
in ages past, 

Changes in volume of ice depend on 
whether the earth is warming or cooling. 

If present warming .continues for long, 
there will be a huge increase (from the 


at 
, 


® Currents influence long-range weather 
forecasting. 

@® Our food supply may well depend on 
ocean “crops” some day and the fertility of 


the ocean depends on how often it “turns » 


over” and fertilizes itself. 


® Could the ocean be used as a store house © 
for atomic waste? Would currents dissipate 


the huge quantities of radioactive waste that 
may be produced by peaceful use of atomic 
energy? 


Study will also be made of the 
This would point up probable 
mineral deposits. 

Canadian research will involve catalina 
recording of water levels by sea-level sta- 


tions, analysis of salinity and dissolved 
oxygen plus observation of temperatures at 


floors. 





bd = 
nt 7 
(et ¥ 
- ee 
” * : ~ 
‘ 


because exact measurements of . 


D. W. McKINLEY D. C. ROSE 
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depths, and measurement of sub-surface 
water velocities. 

Two ships on the Atlantic and one on the 
Pacific will be assigned to those tasks by the 
Royal Canadian Navy. 4 
' JL. BReekets: These are the means for 


first-hand observation in upper space—about 
200 miles 


straight up 
About 600:Sosiest willie Seunched toy the 
U. S. alone, most of them from Churchill, 
Man. 


Because rocket flights are short, even 


Sto Knob Lake, Que., will keep 
ts on the alert, and pre- 
(ane Seetde for intammasionssl wee. 
13. cpt Because the earth isn’t round 
varies, and gravity strengths 
oe Ry sg lie 2058. nye. laa 
Through gravity measurements, the “tides” 
inside the earth can be measured, used 
to determine the earth’s rigidity and struc-’ 
. A knowledge of the gravitational field 
ee a 
world. 


Canadian stations. will. carry out five re- 
a ee eer 


they through. 
Canadian scientists will operate two super- 
Schmidt meteor cameras to determine 
heights and velocities at two IGY stations 


of ever 
shorter at any given =. there's a = tior | 











INTERIOR DECORATING 
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All-Canadian Designers and Manufacturers of: 
MECHANICAL POWER TRANSMISSION, 
CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING 
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BRUCE 
HUTCHISON 
TELLS 


BOOM has 


the experts } 


SCARED] 


if you're feeling very complacent about 
our great prosperity you'd better take a 
look at the startling facts of the inflation: 


> lt could wipe out your life savings 


> Nothing can prevent @ dangerous rise in 
prices during the next six months 


> Our foolproof economic system is in 
danger of a national smash-up 


These cre a few of the facts that heve the Ottaewe 
experts terrified. A complete repert on the pitfalls 
end dengers of ovr presperity, written especially for 
Maclean's by Bruce Mutchisen, is in the March 2 issue. 
Don't miss it. 


The Conacher story 


the first of a multi-part story about 
one of Canada’s most famous families. — 


NOW in the March 2 


CANADA'S NATIONAL MAGAZINE © A MACLEAN-HUNTER PUBLICATION 


recently told the story 
to a new site. Here's a 


grammeftry. 


By ROBERT 8H. WINTERS 
Aklavik was originally estab- 


the west side of a veritable lab- 
yrinth of channels and islands 
that form the delta of the Mac- 
kenzie River. 


Gradually it has become the 


most important community in the 


western arctic, the principa] ad- 
ministrative centre with extens- 
ive medical and educational fa- 
cilities. Its permanent popula- 
tion is about 700, but this figure 
more than doubles in summer 
when the trappers and their fam- 
ilies return, 

It has acquired new ifmportance 
recently as it is near the western 
end of the DEW line in Canada. 
It is growing rapidly, and that 
is the beginning of the problem. 

Old Aklavik is built on perma- 
frost reaching down 1,000 ft. The 
top two or three feet, known as 
the “active layer” thaws in the 
summer and freezes again in the 
winter. 

When the ground heats up 
either from the sun in summer 
or from radiation of buildings, the 
ice in-the soil melts, There is 
nowhere for the water to run, It 
will not drain down through the 
silt and because the area is low 
and flat there is no natural drain- 
age. 

Immense pools of water sur- 
rounded by thick mud are much 
more than an inconvenience to 
Aklavik residents, They prevent 
the construction of roads, the 
building of sewers and . water 
mains, the building of a much 
needed airport. 

The town is therefore cut off 
from the rest of the world for 
six weeks during breakup and 
freezeup each year when planes 
are unable to land on the Mac- 
kenzie River and dog teams are 
unable to cross. 

And not only do these defici- 
encies bar the way to profitable 
expansion, but the edges of the 
existing town are being eroded 
away by the action of the Mac- 
kenzie River. 7 

Move a Must 

Under these circumstances a 
move became inevitable, and ear- 
ly in 1954 a survey team was 
organized to find a suitable site 
for the proposed new town. Sev- 
eral features were sought. 

—The new site was to be a 
place conducive to orderly, ef- 
ficient, and economical town plan- 


—The ground would have to be 
suitable for permanent sewer and 
water systems, foundations and 
roads, and there would have to 
be a good site for an airfield. 





The “permafrost layer" is a name given to 
the layer of frozen soil which may be 1,000 feet 
deep over much of Canada’s far northland. 


Study of this layer becomes more than aca- 
demic for the engineers who are building the 
new northern settlements. Buildings give off 
heat which melts the permafrost. 


Roads on permafrost heave and settle. 
Buildings, which have melted away their foun- 
dations, sag and topple. 


Public Works Minister Robert H. Winters 


of how the Northwest 


Territories “town” of Aklavik is being moved 


digest of his address to 


the Canadian Institute of Surveying and Photo- 


—We also hoped to find a place 


| where sand, gravel, wood, coal 
lished in 1912 as a trading post,| and hydro-electric power were 
a centre of muskrat trapping of | reasonably accessible, 


Finally a new site was chosen, 
on the east bank of the east chan- 
ne] of the river 35 miles away 
‘from old Aklavik by air and 70 
miles by water. This location ful- 
fils all the essential requirements. 
The new site is situated on a good 
navigable river channel. A perm- 
anent air-strip is being built and 
there is room for future expan- 
sion, Above all, the soils are 
composed of gravel and ice in- 
stead of silt and ice, which les- 
sens the danger of heaving and 
settling in buildings. 

Notwithstanding these advan- 
tages, extensive problems con- 
front the construction engineers, 
Consider the task of road build- 
ing: 

@ In most places in Southern 


buried in the ground would freeze 
solid, in summer as in winter. 
Even pipes above the ground — 


even insulated pipes — would | 


not be proof against the rigors 
of the long Arctic winters. 


A happy solution was found in 
the form of “Utilidors”—large, in- 
sulated, box-like enclosures that 
run on stilts above the ground. 
Heat from a central heating plant 
will run through the Utilidors be- 
side the sewer and water pipes, 
serving « twofold purpose: the 
by-product of escaping heat will 
remove the danger of freezing, 
and all three services will be car- 
ried to the residents of the town. 

The year 1955 saw the first 
practical application at the new 
Aklavik of all the surveys and 


investigations that had built this | 


new town on paper. 

—Brush was cleared from the 
site, and road construction be- 
gun. 

—Piles were driven and jeft to 
freeze in readiness for later build- 


—Cabins and a garage-work- 
shop sprang up and a stockpile 
of machinery, spare parts and 
construetion material was stored 
in yeadiness for the 1956 pro- 
gram. 

~<A new public wharf has been 
completed. 

~ Several miles of roads (in- 
cluding 2% miles of the airport 
road) have been built, and grav- 
el pads laid for cabins and oil 
storage tanks, 

The storage tanks, with a ca- 
pacity sufficient to enable all-win- 
ter work on the airport, haye al- 





4 
sure 


Estate 


> 
Planning 


Canada, a solid base can be laid, - e: iz 


and drainage can usually be read- 
ily achieved. 

@ In Aklavik the roads must be 
built without disturbing the in- 
sulating cover of moss, a layer 
about a foot thick. If it is dis- 
turbed, the permafrost wil] melt 
to a depth of several feet in the 
summer sun. When the thawed 
soil refreezes, it heaves and moves 
in a fantastic fashion. 


For this reason the gravel has 


been Jaid on top of the 


sometimes with a protective mat- 
tress of brush in between, Drain- 
age ditches are undesirable be- 
cause they too involve removal of 
the moss. Roads are planned to 
follow the natural contours of 
the land so that drainage can be 
by run-off wherever possible, 


Buildings erected on perma- 
frost cannot have basements, be- 
cause basements would cause 
thawing and the melting perma- 
frost would play havoc with the 
walls or footing. Two methods of 
construction are used to overcome 
the problem involving the use of 
pilings or gravel pads. 

The piles are set in 20-ft. holes 
bored out of the permafrost with 
a steam jet and left to freeze 
solid in the ground. For smaller 
construction, gravel pads are laid 
for a thickness of two feet on the 
moss, allowing circulation of air 
to dissipate the heat from the 
building placed on top, The 
buildings will be set on stilts, with 
a freezeway beneath, protecting 
the permafrost from heat and con- 
sequent melting and unsettling of 
the piles, 

The design for sewer and water 
mains presented the greatest chal- 
lenge to the planners of the new 
Aklavik. The permafrost is 1,000 
ft. deep in Aklavik, and any pipes 





Te assist. readers 
Financial Pest has a 
from the companies’ 


Building Materials 
BUILDING PRODUCTS LTD., 
Montreal, net profit of $2,054,974 for 
1956 was 28.3% higher than previous 
year’s $1,602,066. 
‘Sales for the year were a record. 
Industrial, commercial and institu- 
tional construction set new records, 
but residential building was down. 
A moderate improvement in vol- 
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Company Report 
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costs, and heavy start up and de- 
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COME ACCOUNT 








50 KING ST. W. 
EM. 4-8371 


UTUALIIFE 


OF CANADA 


ges ame 


Went peace of mind? Write for FREE copy 





of my booklet “YOUR ESTATE PLAN NOW! 


ow to Save a Sinking Town: 
Move Arctic Centre 35 Miles 


. ready been constructed, and foun- 


| dation piling driven in for schools 


| and hostels. 


| Aklavik re-settlement project. are, 
|of course, only specific and per- 
,haps more spectacular examples 
(of the steady and continually 
progressing activity in which the 
Department of Public Works is 
engaged across the whoie of the 
country. 


The need for improved or to- 
tally new highways and for 
| bridges and causeways is always 
a part of any development and 
'the department is occupied sum- 
mer and winter in laying the 
_groundwork for each next step 
|\towards the completion of these 
| projects. 

In the Mills Lake area, just off 
| the west end of Great Slave Lak 
|for instance, an all-weather 

‘is planned from the Mackenzie 
' highway and another one norther- 
ly towards Great Bear Lake start- 


\ing in the vicinity of Fort Rae. 
| There are a number of other 


| projects that will be coming up 
during the course of the year. 
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LET US HELP YOU DO 
BUSINESS ABROAD 


isch dice debies Gas T50 tiicihls bh contemnt™ 
to help you do business anywhere in the world. 
Why not increase your business abroad by calling 
on the Manager of our nearest Branch today? 





THE CANADIAN | 
BANK OF COMMERCE 


























—~ 
a 








the So'cloe 


MAIL EARLY and OFTEN 
throughout the day 
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Why wait for 5 o’clock? Planes 
and trains run all day long. So... 


LPEED YOURe MAl 


by mailing early. 


‘S7-PO-OA 





Siruated in the heart of Canada’s great Oil and Gas development, 
is a vastly prosperous and progressive anarket for 


Calgary 
your product. 


Population increases, rising retail sales and industrial expansion 
in the past few years, make it an eager, potential market you 


can’t afford to miss. 


. In 1954, Calgary’s population soared from 175,000 to a record 
196,000 in 1955—a 21,000 increase in one year! Retail sales are 
up, tod. Present figure of $217,000,000.00 is an impressive 
$8,125,000 increase from 1954. And sales are still clumbing! 
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"In this rich, responsive market, The Calgary Herald is the one 


medium which offers complete coverage quickly, efficiently and 
at low cost. As Calgary’s only evening paper, The Herald gives 
you blanket coverage of over 95% of this rich market. 

If you’re looking for maximum sales in the Calgary market, your 
ads must appear in The Calgary Herald. 


FREE MARKET INFORMATION 


Ask your Southam representative for a. free booklet 
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s TUBES 


NIPPON KOK AN ‘rust 


KAISHA 
(Japan Stee! G Tube Corporstion) 
Marunouchi, Chiyeda-ku, Tokyo, Jepen 
CABLE: “STEELTUBE” TOKYO 
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EUROPE 


Whether you're traveling First, Cabin or Tourist Class, 
relax on the route of mild weather aboard the. superb 
Independence or Constitution. Pick one of these gala sail- 
ings from New York and call your Travel Agent now: 


Constitution Mar. 27 

Independence Apr. 5 

Apr. 18 

You can enjoy private bathroom with shower in First, 

Cabin or Tourist Class at Thrift Season rates until April 1 

(as low as $210 in Tourist Class!). 

And on the Sunlane to Europe, the weather’s so balmy 

that sun-bathing and deck sports are popular activities on - 

every voyage. 
You sail from New York to the sunny Medi- 
terranean gateways to all Europe . .. to Alge- 
ciras (for express connections to Madrid via 
the special boat-train, the “Castilian”), to 
Cannes (for the French Riviera and ‘the ex- 
press train connection to Paris) ...Genda (for 
the Italian Riviera and Switzerland, Germany 
and Austria) and Naples (for Rome, Flor- 
ence, Capri, Sicily and all of southern Italy). 


Constitution 
independence 


Mar 6 
Mar. 15 
Constitution 


See your Travel Agent or 


AMERICAN EXPORT LINES 
Se IN ont NO gt ane 


85 King Street East, Toronto, Ontario 

















Our University Funds 





A Stra 


Most Canadian  uni- 
versities which aren't con- 
ducting fund drives now 
will be doing so in the near 


future. 

he's the story of such 
a recent drive. It wasn't a 
‘particularly big one. But 
there were two remark- 
able things about it. 


@® One man raised $1 
million in three months. 


@ Canadian industrialists 
‘showed themselves as 
eager to support edu- 
cation. If ‘was only 
necessary to show them 
how and where. 


Last of Three Articles 


By LESLIE WILSON 


OTTAWA (Staff) — This is the 
story of how 100 of Canada’s 
shrewdest businessmen gave $1 
million to a young man they had 
never met before. 

The man was Dr. Pierre Gen- 
dron, 40-year-old dean of science 
at up-and-coming University of 
Ottawa. Here are the bones of 
the story: : 
® University of Ottawa is a bi- 
lingual institution founded in 


n 


good place to start.” 
Campaign Timing 

The timing of the campaign has 
this interesting aspect: It was 
conducted in advance of the St. 
Andrews, N.B., conference on en- 
gineeriig and technical man- 
power which did so much to 
awaken Canadian industry fo the 
needs of education. 

Corporate, giving to education 
on a sizeable seale in Canada 
dates back only to the war. Only 
recently has it been brought 
home to Canadiaygs that Russia 
may be “out-educating” this 
country; the St.. Andrews confer- 
ence may be said to have under- 
lined this possibility also. 

It seems probable, - therefore, 
that Dr. Gendron was responsible 
for creating some of the enthusi- 


drews conference. 
~ Pians to expand University of 


since 1946 when the School of 
Applied Science was founded, 
offering preparation for the var- 
ious fields of engineering but 
without the teaching of the last 
two years of these normally 
four-year courses. 

At the same time the univer- 
sity’s arts faculty added de- 
partments of chemistry and 
mathematics to its graduate 
school, offering both masters’ and 
doctors’ degrees. 





1848. For a century it specialized 
in education in the arts and hu- 
manities. After the war it es- 
tablished a School of Applied 
Science and now plans to build 
a whole new science campus by 
1965. 

@ Late in 1955 university officials 


By 1953 the ,“school” had be- 
come a Faculty of Science, offer- 


|ing honors courses in most of the | # 


/pure sciences and the B.A.Sc. in 
chemical engineering, plus the 
first two years of the other engi- 

‘neering courses; plus masters’ and 

doctors’ degrees in biology, chem- 
istry, maths, physics and chemi- 





held consultations on the amount 


‘| of money they would need. They | 


decided to go after a major con-| 


cal engineering. 


Expanding College 
Ottawa University has been 


tribution from- industry. expanding in an old section of 


e In the first four months of| 
1956, Dr. Gendron conceived and | 
executed a one-man campaign | 
which so far has brought in nearly | 
$1 million from Canadian indus- | 
trialists. | 

It was Dr. Gendron’s message | 
that did the trick: | 

“Unless private industry steps) 
in to pick up part of the check, | 
Canada’s technological progress | 
won't match that of Russia. Uni- 
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COMMUNICATION SYSTEMS LTD. 
331 Gartlett Av., Terente LE. 1-996! 
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THE 


COMPANY 


123 GRANVILLE STREET 
HALIFAX, N. S. 


EASTERN CANADA SAVINGS and LOAN 


138 PORTLAND STREET 
DARTMOUTH, N. S. 


Highlights of a Year of Progress 





Bonds, Stocks and Cash............ 

Total Assets .............0006: wibepesirs 
Debentures and Deposits .................+ 
Gross Income ........ invented lecsuees arse sis 
Cost of Borrowed Money ........ 
Administration Expenses 

Special Mortgage Reserve ............. ae 
Profit before Taxes ...............:.+..-. pealbnat 


(Based on 150,000 shares) 


Dividends per Share Paid .......... bl sed 





1956 

Mortgages and Real Estate .cs........ $26,619,486 $22,128,346 
3,355,092 
29,974,578 
26,624,577 
1,698,664 
1,004,104 
197,702 
66,183 
430,675 
189,437 
241,238 


1.61 
95 


A copy of our 69th Annual Report will be mailed to you on request 





1955 


2,867,901 
24,941,350 
21,792,785 

1,422,147 

766,084 
177,166 

54,897 
424,000 
194,440 
229,560 


1.53 


95 


the downtown part of the city, 
and now has an enrolment. of 
1,500. . 

The science faculty of 350 has 
a spanking new Chemical Engi- 
neering Building with the remain- 
der of its labs and classrooms 
scattered through a group of 
renovated wartime temporary 
barracks buildings. 

The plan is to expand the 
science faculty to 1,200 by 1965 
and offer full courses in all types 
of engineering. For this, seven 
new buildings are planned, to 
house Departments of Physics, 
Biology, Chemistry, Electrical 
Engineering, Geology and Metal- 
lurgy, Mechanical and Civil 
Engineering. 

Dr. Gendron’s “let’s-bring-in- 
industry” drive followed a con- 
ference of university officials. 
Now that they had the expansion 
plans drawn up, they met to con- 
sider how to raise the money. 

It was the dean of science who 
suggested a fund-raising cam- 
paign among industrialists; and 
the theme of the campaign. 

“Fine,” said the professors. 
“Who shall we get to conduct 
it?” The idea of hiring a public 
relations company was discussed 
and voted down as “too “imper- 
sonal.” “Let’s do this ourselves,” 
was.the decision. And it was Rev. 
Rodrigue Normandin, rector, who 
dppointed Dr. Gendron “sales- 
man” for the campaign. 


Personal Appeal 


The dean decided that the cam- 
paign would consist of a personal 
appeal by himself to a group of 
selected industrial leaders. 

—It would be. backed by a 
“Sponsors’ Committee” of busi- 
ness and government leaders who 
would lend it their influence and 

(this committee finally 
grew to 20 names; co-chairmen 
were Senator John Connolly, Ot- 
tawa, and Jules R. Timmins; 
Montreal, president, Hollinger 
Consolidated Mines. 

—It would be supported by a 
brochure setting out theme and, 
purposes of the campaign. 

Copy for the brochure was 
written by a faculty committee. 


Company 
Report 


JOURNAL PUBLISHING CO. OF 
OTTAWA net profit of $192,927 was 
306% higher than previous year's 
$147,778. 

Average net paid circulation was 
64.085, up 2,855 from last year, 
higher than any other Ottawa news- 
paper. Advertising increased in all 
classifications, says President E. 
Norman Smith. 

Another press unit is being built 
and will be installed this spring, 
without recourse to borrowing, 
company says. 

Capital expenditures have totaled 
$1.6 million since 1950. 


INCOME ACCOUNT 
Years Ended Dee. S31: 





1955 

$412,280 
144,602 

120,500 

147,778 

100,000 

927 47,778 
16.356 net. 


Ac at Dee. 31: 


Cash 
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asm which resulted in the St. An- |. 


Ottawa had been in the making’ 


of a company’s 1954 net profit, to 





Entitled “A Catalyst for Science | 


at the University of Ottawa.” it! 


sets out its arguments in both Eng- | 
lish and French. It draws largely 
on an FP article of December 
18, 1954, by Burke Stannard. | 
Some 2,000 copies of the brochure | 
were mailed out. 

Next step was to decide who 
would be interviewed. Dr. Gen-'| 
dron turned to FP Corporation’ 
Service, Survey of Mines and | 
Survey of Industrials. He made! 
a list of dll the Canadian com- | 
panies who had made a net profit | 
of more than $1 million in 1954. | 


Specific Figure 
On the fund-raiser’s assumption | 
that it is best to ask for a specific 


DR. PIERRE GENDRON 


figure, Dr. Gendron evolved a 
formula based on the fact that 
donations for charitable or educa- 
tional purposes up to 5% of cor- 
poration income (before deduc- 
tion for dividends and business 
losses) are allowed for corpora- 
tion tax purposes. 

He decided to ask for % of 1% 


be contributed over a five-year 
period. 

There were two more prelimin- 
ary steps: Renting hotel suites in 
Toronto and Montreal and hiring 
secretaries for each “temporary 
office”; construction of a desk- 
top model of his new campus. 

Each secretary was asked to 
line him up four appointments a 
day with a corporation president. 

Now the dean was ready to go. 
to work, He.turned his own job 
over to a deputy and became a 
full-time fund-raiser. From Feb- 
ruary 7 to May 1 last year he 
spent alternate weeks in Toronto 
and Montreal, carrying his mock- 
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er Asked for Million 


versity : of Ottawa would be aj 


up back and forth for demonstra- 
tion purposes. 

He interviewed 155 corporation 
officials (in about 85% of cases, 
he got to the president). He got 


pledges from about 100, totaling | 


nearly $1 million. They didn't 
always follow his suggested 
giving formula; mainly ‘it served 
as a basis of. discussion. 
Astonishing Response 


response was 
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HILL-CLARK-FRANCIS LTD. — 
as exclusive dealers in Northern Ontario and 
Northwestern Quebec for 


 S$TRAN-STEEL 
RIGID-FRAME, BOW-TRUSS and QUONSET BUILDINGS 
ee ae eee 

| Corporation Hill.- Clark - Francis 


heave now acquired exclusive 
franchise for the sale of Stran- 





astonish- | 


“The | 
ing,” says Dr. Gendron. “I didn’t | 
always get what I asked for — | 


but in many cases I did. 

“I got not one bad reception. 
Always I was received with in- 
terest and courtesy. Canadian 
industry was tremendously inter- 
ested in our expansion plans.” 

Contributions ranged from $100 
(there was one of these) all the 
way to $50,000, with the majority 
in the $5,000 to $10,000 range. 

One apparent conclusion to be 
drawn from Dr. Gendron’s suc- 
cess: Canadian industry was 
ready, even eager to contribute 
toward education — even before 
the St. Andrevw’s conference. 

It was only necessary—at least 
in the ease of Ottawa University 
— to point out where, how and 
how much. 


STRAN-STEEL BUILDINGS — TAILORED TO YOUR NEED 


for Warehouse, Offices, Manufacturing or Service 
SUPPLIED AND ERECTED 




















At your service 


e 150 years experience 
in Life Insurance. 


© Low cost family and mort- 
| gage protection. 


HOLLAND LIFE a] 
THINSURANCE SOCIETY LIMITED 
‘330 BAY ST., TORONTO, ONT. 

EM. 33-5318 
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Compare these advantages: 

© Permanent, all-steel construction. 

® Quick and easy to erect. 

© Low cost per square foot. : 

: ; ; , 
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® Standard steel sliding and walk-in doors, steel sash, 


louvers, ventilators, and other accessories available 
with building package. 
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Let.us give you the complete story of these durable’ rign-contbustible 
buildings with nailable Stran-Steel Framing. © 


CONTACT OUR NEAREST OFFICE 
Hill-Clark-Francis Ltd. 
NORTHWESTERN QUEBEC — NORTHERN ONTARIO 
HiLCAARE EC (QUEBEC) EOE SONIC SBTED 


Que. pected. Kirkland Lake, 


BRANC r H: Chibouga ames, 
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THE TELEPHONE OF (motto CAN BE YOURS Midhy 


LOUDSPEAKER — (about the size 
of a package of cigarettes) — brings 


caller’s voice to you. 


MICROPHON E—highly sensitized to 
pick up ordinary voice in average room. 


CONTROL BUTTONS 


— turn (1) 


for volume control; press (2) and regular 
telephone becomes a ‘‘speakerphone’’; 
press (3) at end of conversation. When 


you want privacy, pick up 
ard use in usual way. 


the ; 








The “hands free” SPEAKERPHONE is 
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Without lifting the receiver, you can dial a number or receive a call. With both hands 
‘ree, you can carry on @ normal conversation from anywhere in an ordinary room, 


A new concept in telephones 
the BELL SPEAKERPHONE 


Here’s the latest news in telephones — the SPEAKERPHONE ! You can dial a 
number or receive a call-without removing the receiver. You can move 


invaluable for group discussions. Out-of- 





town clients or members of your own branch 
Offices can “get in on discussions”’. For 
stockroom attendants, chemists, grocers, 





ticket sellers, file clerks — the SPEAKER- 


away from the instrument and carry on a normal conversation from any- 
where in an ordinary room. : 

At your desk — you can take notes, refer to Correspondence and files 
“hands free”. In conferences — everyone can participate in 4 telephone 
discussion between offices. In shops, ticket offices, stock rooms — you can 
use your hands while talking, listening, working, © 


The SPEAKERPHONE easily pays for itself in time-saving convenience. May 
- we take.a SPEAKERPHONE kit to your office for a freg demonstration? Just.- 
call your nearest Telephone Business Office, 7 ¥. 
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Neo Permits, Drink To Music 


Manitoba Pays Less For Beer 


‘Says Alberta Liquor Probe 





) 
as coektail bars, sales on trains, 
planes, dining rooms and restau- 
rants, was favored by four mem- 
bers of an eight-man legislative 
committee which investigated the 
need of changes in the liquor 
laws. The other four members 
disagreed. 

The committee's 66-page report, 
which cost $20,000 has just been 
‘submitted to the legislature. 
| hot debate on the issue is expect- 
ed. 

Here are the 
recommendations: 

A plebiscite be held in Ed- 
Williom J. Peers, whe het 42 years’) monton and Calgary on the ques- 
— papenree, oo of The Bonk of tion -of mixed drinking in beer 
es ec! represen ive f ° 
ova Sena, Git heedqvarters in Van- | parlors. At present, mixed drink- 
as se ing is permitted everywhere in 

| the province except in Edmonton 
Mr. Peers began his banking coreer with | and Calgary. 
the BNS in Vancouver in 1915, spent; Financial relations between 
most of his business yeers on the West | liquor and beer manufacturers 
Coast. ond since 1946 has been man-| and retail outlets, such as licensed 
oger ot New Westminster. Past —— ‘hotels, be prohibited. This would 
of the Beard of Trade there, and ao form 
er president of the Voncouver Golf Club, | | prevent breweries having a finan- 
Mr. Peers-is wall quolified for the Bank's |©ial interest in or owning hotels. 
business development service in the repid- Applicants for beer licenses to 
ly expending &. C. division. | produce evidence as to financial 
sone assistance given or promised by 
|any producer or supplier of 

CANADA IRON FOUNDRIES | liquor. 
had 711,675 common shares out-} The Liquor Board stop handling 
standing on Feb. 11. ‘any nationally*advertised brand 





committee’s 
W. J. PEERS 





— |e liquor or beer manufactured 


in Alberta. This recommendation 
_ hits brewery firms from outside 
the province which establish 
| plants in Alberta, sell their prod- 
\uct at Alberta beer prices and 
| benefit from national advertising. 
| The effect of this would be that 
Alberta branches of _ eastern 


ee ET 





Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways, Read it regularly. Subscribe 
} today. 

In Canada: 
Elsewhere: 


6 a year: 
$7 @ year; 


S years $11! 
S years $13 
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Established . 
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New York 6, N.Y. 
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Barber-Ellis envelopes are designed | 
to put your best foot forward | 


Because they are smartly designed, envelopes by Barber-Ellis 
have that smart quality look to attract more attention—add 
prestige to any business. Yes, your mail enclosed in B-E 
envelopes will put your best foot forward with customers, 
clients and prospects. 

Whatever your business envelope prpblems may be, 
Barber-Ellis have the range of sizes and Styies to fit every 
need —the know-how and facilities to meet special requirements. 

Why not join the long list of progressive Canadian firms 
who use Barber-Ellis envelopes and service . . . enjoy more 
effective mailings, higher direct mail returns and better pro- 
tection for contents. You'll be proud of your mail, — 

Call your nearest Barber-Ellis representative—he will gladly 
assist you without obligation. 


BARBER-ELLIS 
SALES OFFICES 
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brewing companies would have to 
change the brand name of their 
Abeoranas products or stop 
marketing their products in Al- 
berta. “This would eliminate un- 
ches of national companies whose 
brands are advertised outside this 
" the report said. 
Abolition of the existing system 
of liquor permits, which cost 50 
cents a year. Identification cards | ™°"- 
to replace permits. 


Neo Darts or TV 


men and other employees be 
licensed by the Liquor Control 
Board. 

Background music be provided 
in beer parlors. But darts and 
television sets be banned in beer 
parlors. 

The liquor act be amended to 
allow sale of a single bottle of 
beer, rather than the present 
minimum of six bottles. — 

Edgar H. Garhart, Social Credit 
member for Edmonton, was the 
committee chairman. Other mem- 
bers were Ira McLaughlin, SC, 
Grande Prairie; Richard Hall, 
Lib., Athabasca; N. W. Duchenski, 
CCF, Willingdon; Hon. A. O. Aal- 
borg, minister of education; J. 
Percy Page, Cons., Edmonton; 
Chester Sayers, SC, Camrose; and 
Harry Strom, SC, Cypress. 

The annual report of the Al- 
berta Liquor Control board, 
shows the profit in the fiscal year 
ended March 31, 1956, to be $15,- 
821,036. In the previous year the 
profit was $15,028,976. 


Albertans made 6,213,727 indi- 
vidual purchases. at government 
liquor stores during the year. 
The average purchase was $5.71. 

Licenses were in force during 
the year fdr six breweries, one 
distillery, 413 licensed hotels, 79 
club beer licenses and 26 club 
liquor licenses. 


in Coming Events 


Coming events of national in- 
terest and importance brought to 
the attention of Post editors will 
be included in this column.., 








1-2—Ontario Camping  Rasodiitiin: Royal 

York Hotel, Toronto 

of medical art “Ars Medi- 

ca” exhibit, Dalhousie University, Hali- 

fax, continued from February y, 
3-6—Prospectors’ & Developers’ Associa- 
tion. Royal York Hotel, Toronto 
tute of Association Executivés 
Annual Soemneneee. Montreal, Board of 
Trade, Montrea 

Roses Inco 


Incorporated tere Pasian, 
Edward ton. Hotel, Toronto. 
Association ef Manitoba, 
4-7—Montreal Gift Show—Show Mart, 
Montrea 
5-7—Saskatchewan School Trustees As- 
Saskatoon. 
og cers Associatiom 
Edward-Sheraton Le Toronto. 
6-0—Motor Show, Arena, W innipeg. 
7—13th Annual Meeting, Canadian Metal 
iation, King Edward- 


Assoc 
Sheraton Hotel, Toronto. 
e Underwriters Association of To- 


$—Lif 
ronteo, Ontario Sales Congress, Royal 


York Hotel, Toronto. 
9—Canadian Canvas Goods Mfrs. Assoc., 
ontreal. 
10-15—Canadian Automotive Electric As- 
ag og 


& Advertis Club, 
and 


de Manufacturers’ Annual Convention, 
indsor Montreal. 
11-12—Manitoba | ame enue Association, 


otel, Winnipeg. 

li-l "Beauty nuaryag oa Manu- 
facturers’ Jobbers’ Association, 
Royal York tote! Toronto. 

11-13—National Heating and Air Con- 
ditioning Show, Automotive Bidg., CNE 

11-13— Divi- 


Engineering 
sional Conference "caamaeen Institute of 
1 Sanaa. LaSalle Hotel, Kin 
-18—Canadian 


Service Show 
—Show Mart, Show Mart Bidg., Mont- 


real, 

14-15—-Nova Scotia Road Builders’ Associ 
faites: Meeting. Nova Scotian 

ime Lore Lumber Dealers 

Lmherst. 


Hardware Club of Ontario, 


14-16— 





Western Zone, V 
18-20—Credit Union © of 2 See, Re- 


18-20— Northwest Electric Light & Power 
Business Development Sec- 


ton, Victoria, 
eee is ‘Raval York ne Hotel, Porante. 


Toronto. 
“ings 


utual Fire Underwriters’ Associa- 
| ton of Ontario King Edward-Sheraton 


a Red page Gutente Divi- 
sion—Roy. ork Hotel, Toron 


Mporterd 4 connaion Ex- 
Association, Seaway Hotel, To- 


93°34 Alcoholics Anonymous, Royal York 
ME eee Toronto 
22-Aprii 71—Manitoba Society of Artists 


24-26—Ontario 
Manufacturers, Sheraton-Brock Hotel, 


Niagara Falls, om 

25—Ontario Pulp & Paper Makers’ Safety 
—— — — Edward-Sheraton 

ronto. 

25-27—American Se cote ct 
Sectional Mee oyal You Hotel, 
Toronto: 

25-28—Canadian Institute of Timber Con- 
—— 7 anwonenl Meeting, Hotel Van- 


28°30 charesh Tee Trade. Fair, Seaway Hotel, 
25-28-—Winter Fair and Light Horse Show, 
— i—Spring Cattle Show, Edmon- 
25-29—Ontario Feder 
York pease Royal 
Provin Federation of 
Labor, Royal York Hotel 
25-30—Home & ‘Garden Seong, 
Packaging" Asvo 
Ritz aa 
aes Pulp ae w 








Canadian 
‘owned subsidiary. 


On current volume of business 
these reductions arnount to about 


New Price Schedule Approved 


of | $160,000 a year. 


by the public utility board. 


This approval ended a long 
wrangle over beer prices. paid to 
a a oe ee 


It is not known if the saving | 





_ Beverage room waiters, tap- | 


_will be passed on to the consum- 
er. 


The utility board accepted 
without change the commission's 
application for a new schedule to 
which the breweries agreed be- 
fore the application was made. 


The decision set a precedent for 
the beer industry in Canada. It 
was the first time approval of 
prices was ever sought from a 
public utility board. 

The procedure was the result 
of Bracken Enquiry. Commission 
and the new Liquor Act, passed 
in 1956, which implemented its 
recommendations. 


The application of the commis- 
sion was for a price reduction on 
beer bought from breweries and 
for a license fee of 5c per dozen 
on bottled beer sold by the brew- 
éries direct to consumers. 

Effective from Feb, 21 the com- 
mission will pay $16.38 for half 
keg of 12% gal. of draught beer. 
The old price was $16.93. Both 
figures included a gallonage tax 
of $1.56%, thus giving-a new net 
price of $14.81%. 


For a one-doz. carton of beer 
the commission will pay $2.09 in- 
stead of $2.14, including 11%c 
gallonage fee and a 30c refund 
for bottles. The adjustment means 
a net price of $1.67% instead of 
the present net price of $1.72%. 


The 5-cent license fee will save 
the commission an estimated 
$140,000 a year. 

The Liquor Commission filed 
its application Dec. 28. The board 
held public hearings Jan.. 15, 28 
and Feb. 15. . 


Be ms briefs Saeion eran) al 

the 

Labor. 3 Fcc Party of Man- 

itoba, the Manitoba Temperance 

Alliance, and Prof. R. C. Bellan 

of the vwconomics department of 
the University of Manitoba. 





Saskatchewan 
Liquor Profit 
$10.2 Million 


Liquor Board, 
March 31, 1956, amounted to ~~ 
179,078. 

Funds appropriated from the 
net profit to provide for the pur- 
chase of buildings and sites re- 
quired by the Board amounted to 
$36,440. 

Gross sales for the year 
amounted to $34,973,170 and in- 
come from other sources $127,345. 
Beer and wine stores in operation 
as at March 31, 1956,- totaled 17. 


MONTREAL STOCK EXCHANGE 
seat is offered at $45,000 with a bid 
of $26,000. The last sale of a seat 
was at $34,000 on July 13, 1956. 
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ATLAS STEELS LTD, between 
Jan. 2) and Feb. 4 issued an addi- 
tional 504 common shares upon con- 
version of debentures. Now 1,077,- 

outstanding. 








J. & MOORE, F.S.A. 


The Crown Life Insurance Company is pleased to an- 
nounce the following appointments of Mr. N. D. Camp- 


bell, 





F.S.A., as Vice-President and Actuary, Mr. J, E. 


©, N. WATSON, F.S.A. 


Moore, F.S.A., as Vice-President and Comptroller, Mr. 
G. .N. Watson, F.5.A., os Group Vice-President and J. M. 
Breen as Assistant Agency Superintendent. 


J, m. GREEN 





— 


In the Bathurst woodlands — 
experts are constantly at 
work in forestry and 
agriculture . .. in its mills 
a planned program of 
“pilot plant” and other 

. research is continually in 


progress ... and in its 


container plants. are the best 


Research plays 





equipped packaging 
laboratories in Canada. 


Yes, forest to package 


a key role 


in making it possible for you 
to ship anything — anywhere 
in Bothurst Containers! 


Lip ip elgg AR A A ARC I RO oo Me, Rm 


he. Be 


OW BATHURST OPERATES 


A REI AL te PO a 
mn . . pnd 


Los 1AM MED RNASE D4 oer 
ee NAAR 


Rey SEE Mel x. 


TO SB#tevt®t. Fax 


CONTAINERS OF TOMORROW...TODAY... 
THROUGH BATHURST RESEARCH! 

















-—of the Lower St. Lawrence 
—of the Gaspe Peninsula 
—of the New Quebec 
INTEREST YOUR ENTERPRISE? 
RESERVE NOW your booths for the second 
-- EXPOSITION INDUSTRIELLE ET COMMERCIALE 


DU BAS ST-LAURENT 
At. Moent-Joll, ?.G., trom June 21 te 24, 1957 


Builders Hit Credit Curbs, 


Urge More Low-Cost Housing 


In. its prebudget brief to the. government, 
the Canadian Construction Association recom- 


tion of those going to people with The negotiation of new agree- 
annual incomes of over $5,000 in- | ments to this end to become ef- 
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RONES 


66 500” 
Duplicator 


e Fully Automatic Inking. 
. mn -second Colour 


nge. 

« Double the number of 
copies per Ib. of ink 
and other advantages. 

® Electric or Manuai Operation. 


RONEO PRODUCTS 
© Duplicators and Supplies 
© Addressing Machines and Supplies 
@ Stee! Office Equipment 
Cabinets, Counters, Cupboards, 
Desking, Plan Files 


® Steel Office Partitions and Library 32s * 
Bookstacks 


@ Filing Systems 
@ Visible Recording and Card index Systems 


RONEO COMPANY Of CANADA, LIMITED 
Wicterte - Vancouver Winnipeg Caigery Edmonion 
Terents - Ottewe - Montrea! Quebe: - Helites 





mends: 4 


® A close watch on current credit policies. 


ing low-price homes. 


government contracts. 


Insofar as current business con- 
ditions are concerned, the ques- 
tions of the availability of credit 
and of the result of the present 
credit curbs have a predominant 
place in industry discussions. 


Construction contracts are in 
most cases on a firm price basis 
and the industry is especially 
sensitive to the desirability of 
keeping construction costs at lev- 
els that will continue to be attrac- 
tive to investors. There is accord- 


| ingly general support of the Bank 


of Canada’s desire to curtail seri- 
ous inflation. 


Being on the receiving end of 
the current restrictions, however, 
construction men naturally have 
questions arise in their minds as 





to the effectiveness and objectives 
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“She sure needs a time-saving Friden” 


There are fourteen Friden calculators to suit every business 


Solve the problems of inventory, payrolls and invoices with 
greater speed, greater accuracy with an automatic Friden 
calculator. Or, if you are handling sales reports or budgets, do 
it automatically with a Friden. The Friden’s 26 time-saving 
features include: automatic clearing after each calculation; 
automatic division, positive keyboard lock and individual 
column locks. The Friden does more operations without 
operator decisions than any automatic calculator. This saves 


time—and money. 

Learn more about the time-sav- 
ing Friden—priced much lower 
than you’d think! Write or phone 
for a remarkable 15-minute 
demonstration. No obligation of 
course. 


> 


JOSEPH McDOWELL SALES LTD., CANADIAN DISTRIBUTORS, 992 BAY ST., TORONTO 


® A high-level government-construction 
industry conference to discuss ways of provid- 


® Easing of holdback requirements on 


Here’s a digest of the brief. 


of some of the present policies in- 
practice. 

It is apparent that the incidence 
of the credit curbs on owners has 
been uneven: 
® Small and medium-sized com- 
panies have been, as a group, the 
most seriously affected, notwith- 
standing the fact that curtailed 
gente may have also deferred 

the production of badly-needed 
goods. 
® Many vital projects in the mun- 
icipal field have also been post- 
poned or if they have gone ahead, 
borne the long-term inflation of 


that the number of NHA loans is-" 


cause of the vital importance of 
.the actions of governments and | 


housing program, a resolution was 
adopted recommending that a 
conference be held with represen- 
tation from the various groups | 
concerned to discuss the provision | 
of houses for those whose annual 
incomes are in the under-$5,000 
group. 


ed to act as host at such a con-) 
ference. 
meeting be held as soon as suit-| 
able preparations gand arrange- 
ments may be made and it is| 
hoped that the minister of public | 


tral Mortgage & 
will take part. 





higher interest rates. 
@ Since the contractors’ financing | 
costs also. have been increased, 
the owner has to pay more for 
his construction project. 

For example, the credit squeeze 
makes it difficult for contractors 
to purchase the heavy and expen- 
sive equipment which has been 





instrumental in offsetting the cost 
rises of labor and materials in| 
engineering construction. Con- | 
tractors have also had to pay more 
for their credit facilities and can 
no longer count on obtaining nor- 
mal credit in line with their ad- 
ditional requirements regardless 
of the nature of the project in 
question or the security that can 
be offered. 

It is strongly contended that 
once an owner has surmounted 
the credit restrictions and un- 
dertakes a construction project, it 
is inflationary if credit restric- 
tions are also 
against the contractor, thereby 
further increasing his costs with- 
out reducing the number of con- 
struction projects. 

Some concern has been expres- 
sed during the past year by feder- 
al officials over a reduction in the 
number of tenders received. on 
certain public works projects. A 
major faetor in this situation is 
the combined effect of credit re- 
strictions, on the one hand, and 
government’s contract proce- 
dures which usually tie up twice 
as much credit as private work, 
on the other. 

Release Holdbacks 


then directed | 








The association urges that hold- 
backs be released on completion 
of the work carried out by the 
various trades, that holdbacks and 
security deposits be reduced in 
cases where projects are substan- 
tially “completed, and that the 
practice of retaining a portion of 
the holdback as a performance 
guarantee be eliminated. . 

The importance of the timing 
of credit restrictions is borne out 
by the fact that the government’s 
own statements on the 1957 vol- 
ume of capital investment drop- 
ped within three weeks from an 
increase of 12%% over the 1956 
tojal to an increase of 8%. The 
rise in the value of construction 
for the same periods has been set 
at aboute 5% which, in physical 
terms, represents only a nominal 
increase. 


that the main effect by actions in- 
fluencing the volume of construc- 
tion ‘is delayed insofar as employ- 
ment is concerned. For example, 
the main demand for labor an 
sizeable buildings takes place five 
or, six. months after the work 
commences. . 


It should also be remembered |. 


In the meantime the volume of 


housing starts should be closely 


watched on a regional basis to as- 
sess the desirability of increasing 
the volume of direct loans as a 
temporary measure. 

The .national importance of 
roads was recognized by the fed- 
eral government at the 1945 Dom- 
inion-Provincial conference 
which time it included among 
its proposals financial assistance 


international connections, 


“approved” projects. 


ever. 
vehicles per surfaced road-mile, 
The vital contribution of inter- 
provincial and international high- 
ways and of roads built to devel- 
op our natural resources (es- 
pecially in the north), enlarge our 
tourist trade and meet strategic 
requirements is readily apparent. 
Failure to meet current and fu- 
ture needs for road facilities will 
seriously restrict the scope of our 
national development. 

We again recommend that fed- 
eral grants be made available to 
the various provinces on an equit- 
able. basis for use in the improve- 
ment of Canada’s main highway | '°® 
network and that an auxiliary 
joint program be carried out in 
accordance with regional needs 
with regard to international con- 
nections, new access roads to un- 


national parks, yA ie ea aad WH 
grade separations, etc. «, 


sued to the group contemplated 
as deserving of assistance when | 
the Act was first passed wil) drop | 


Because the original intent of | 
NHA of enabling people with) 
modest incomes to own their own | 
homes is not being realized under 
the present legislation and be- 


the lending institutions in the 


The association would be pleas- | 


It is proposed that the | 


Housing Corp. 


ati i 


for the construction of not only a . 
Trans-Canada Highway but also) © 
ap-| | 
proaches to national parks, new | | 
access roads and certain other | | 


Today, over a decade later, our 
roads problem is greater than) : 
There are twice as many |: 


province's share of the Trans- 
Canada Highway 


ward for its early completion. 
It is strongly 


policy in conformity with mod- 
ern practice by improving the 


| tions. 


This, in turn, 


| ders for the possibility of incur- 
Ting heavy expenses due to the 
| provision of inacctrate informa- 
tion on subsoil or subaqueous con. 
| ditions. 


Tendering Documents 


Concern was again expressed 
during the C.C.A. convention over 


' 
' 
: 


tendering documents stating that 
the Government does not guar- 
antee any of the information fur-. 


works and the president of Cen- | nished to tenderers concerning 


sub-surface conditions and that all 
| bidders must examine the site and 
make their own appraisal in this 
regard. 

These provisions are of long 
standing and do not recognize the 
scientific techniques now avail- 





er ANNOUNCEMENT rm 


WARNER LITCHFIELD 


has been appointed Vice-President and 
Managing Director of Rideau Towers Mon- 





agement Limited. Mr. Litchfield - brings 
of 


tions in the United Kingdom. He relin- 
quished a managerial post in Bridgend, 
Wales, to take up his duties in Calgary 
where together with his wife and.two 





developed areas, approaches to | daughters he has taken up residence at 


Rideav Towers. 


calibre of and accepting responsi- 
bility for the sub-surface infor- 
mation included in its specifica- 


will enable) 


bidders on federal projects to el- | 
iminate the allowance in their ten- 


the clause common to all federal | 





to his new apppointment a pa dn all OB 7 


ence acquired in various industrial posi- 





creased. The outlook for 1957 is_ fective upon completion of each a 


both as an incentive to and re- a ' 


that the Government amend its -s Be 


mn. J. W. RANDWE MRD, MeCRIMON 


G. F. Mills, President, and the Directors of Spitzer & Mills Umiled, Advertising 
Agency, announce the eppeintment “to Vice-President ef: (ie. Jack H. Rendle end 
Mr. Donaid McCrimmon. 


phe. 4. 0, Rendin, Setmesty wi the Siedean"s Gay Comeeir fiend Gis 60m 
in 1947 in Vancouver, then transferred te Terente, end moved te Montreal Office 
in 1952. 


Mr. Doncid MeCrimmon became @ member of Spitzer & Mills staff @ year earlier 
in Toronto and moved te Montreal ia 1951. 


nO Dod 


able to obtain information on} Apart from the extra expense in- 
sub-surface conditions. Moreover, | volved, it is usually not possible 
it is not practical for each tender- | to do so in the time allowed for 
-er to make his own investigations. 
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SAFE 
KECPING 


A Complete Banking Service For You 


The Mercantile Bank is experienced to provide the 
intimate attention 80 necessary for solving y banking 
problems with efficiency and 
You will appreciate the specialized a given to your 
banking problems at the Mercantile, a. with 
a highly personal, well coma as te approach. 


eo GOS I 2 ini Wey WR GK: 
THE MERCANTILE | BANK OF 


A COMPLETE BANKING seavice 


TORONTO 
210 Bay Street 


MONTREAL 


495 Victoria Square . 








Curtis imposed in the middle of 
the summer when the demand for 
labér and materials is highest will 
have their greatest impact in the 
follewing winter when the supply 
situation is at its best. Similarly, 
there -will be a delay before any 
relaxation of credit restrictions 
show their maximum effect on 
construction activity. 

It is sincerely hoped that the 
above-mentioned factors will be 
taken into consideration by those 
responsible for the national credit 
policy. 

$900 Higher Cost 

The housebuilding section of 
the construction industry has to 
date been most seriously affected 
by the present credit situation and 
the competition for investment 
funds 


It is still too early to assess 


3” rock wool batts and 


further protected against 


condensation by a vapour barrier. The entire panel 








' When the time comes 


NEW G 





is then paint-dipped to provide weatherproofing 
during transportation and erection. 


The sections, marked for assembly, are easily 
handled and transported to the site along with all 
necessary plans, hardware, tools and roofing strips. 
Panels can be quickly erected from the inside, with- 

- out staging, by semi-skilled labor. 


to move to a new location, 


these same buildings can be speedily demounted, 
_Wwaded and moved on to the next scene of opera- 
tions. ere Se ee ee 


ASGOW 


. ¢ se mney i. i ie an 


.. from First prefabricated panel to 
finished building in 3 days 


This first panel, like all its brothers and sisters, 


is made of tough, waterproof plywood, nailed and 
glued to kiln dried framing. Panels are filled with 


nivadh en Sislidiaha caine! nnd eiadulimamen tibia: 
ing Eastern Woodworkers’ portable buildings. 


Eastern's buildings can be used in varying 
lengths and widths, one or two storey, for dormitor- 
ies, dining halls, cook houses, field offices, machine 
shops, equipment and supply sheds, warehouses... 
and many more practical adaptations. 


Added to the features of quality, economy, 
adaptability and mobility is the effect such build- 
ings can have on the morale of your men. Com- 
fortable, bright, working. eating and living quar- 
ters, so easy to clean, make a happier, more pro- 

- ductive wofker of every man on the job. 


A’ 'phone cali or wire will bring details and 
apoctieations te yous. Gia & :! 


FASTERN WOODWORKERS LIMITED 


NO 


Ye & 


‘Phone 2-2556 

















Pension alos Plans 
Estates Analysis 
Employee Benefit 
Plans 


By JOHN F. MACLEAN 


THE CANADA LIFE 

















foundations like the Guggenheim, 
Rockefeller or Ford Funds. And 
none of them can provide a com- 





the directors of the principal 
U. S. foundations). ; 

But the U. S. is about the! 
only major country of the West. 
where private bequests are ade-| 
quate to provide the main sup- 
port for arts, letters and social 


In most countries, the private | 
patron of the arts has long been’ 
too rare and too poor. Public 
funds have been filling the gap; | 
more or less fully, im most of) 








“Delivery to Site” 


AIR TRANSPORT 


NOW INCLUDING DC - 4 SERVICE 





Whether your problem is getting drill crews 
into the northland wilderness or shipping 
manufactured goods to South America, discuss 
it with us. DAT may be the answer. 


For full information on our services and what 
they can mean te you, contact our Sales 
Department. 


DORVAL AIR TRANSPORT LIMITED 


Canada’s leading Heavy Haulage and 
Charter Air Transport 


Montreal Airport, Canada — MElrose 1-5551 


er call : 
OW LESPIE — MUNRO LIMrrep 


266 N. Dame West, Montreal 
_AVenue 8-2291 

















With an eye te price-wise prestige 
look at this Resealable-Mailer Envelope. . . 


The Gage Resealable-Mailer Envelope. gives you first-class 
appearance and protection at economical second, third and 
fourth class mailing rates. Postal inspection is followed by quick, 
easy pressure resealing. It's Post Office approved . . .. cannot 
entrap other mail. ‘This is another example of Gage design at 


work for you. | -, 


This same attention goes into the production of “everyday” 
commercial orders. Gage envelopes feature crisp, opaque - 
papers, easily-handled postage-meter designs and “Fastic-Seal” 

wees er cae Na 


To be: suré that what you'te nsing is what you need, consult, | 
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| acteristically Canadian: 
_as usual to blend the methods of 
| the Old World with those of the 
dominant country of the New 


| world. 
/usually a straight part of the 
| parliamentary eppropriation each 
| year.) 


|, buildings. Top-rated movie com- 
instance the proceeds of a special 


Western Europe for generations. | 
The Canadian plan is char- 
it seeks 





World. 

The public is to provide an 
original endowment of $50 mil- 
lion. (And this, incidentally, is a 
precedent new to the democratic | 
“Cultural” funds are 


But the government recog-. 


_nizes this is quite inadequate for | 
_the development 
| talent, 
_ donors to supplement it. 


of Canadian | 
It is relying on private 


If Canadians are not rich | 
enough to establish huge founda- | 
tions of their own on the U. S. 
model, at least some of them can | 
add to the thin government’ 
capital. | 

One such offer has already 
been received — prematurely, 
since it came before there is a 
Canada Council. It was from a 
Toronto widow, offering $200,000 
for the encouragement of ballet. | 
Government hopes this first 
swallow vill herald a real sum- 
mer of private gifts and bequests. 

The most culture-conscious 
nations of the West now include: 
U. K., France, Italy, Germany, 
Austria, Russia, Belgium, MHol- 
land and the Scandinavian 
countries. 





Italy 

In Italy, the federal authority 
co-operates with local authority 
in many projects, keeps a close 
eye on culture through a part of 
the Ministry of Instruction. 

Since World War II the na- 
tional government has spent an 
average of $5 million a year 
just to refurbish war-damaged 





panies get special tax deals (for 


levy on foreign films) to spur 

production of such cinematic 
gems ‘as Bicycle Thief. 
West Germany 

In West Germany, plays, operas 

and ballet in a recent, year re- 

ceived subsidies of $22 million; 

museums and art galleries got 





In Russia, the Bolshoi Theatre, 
operating two large theatres in 
Moscow, receives about $11 mil- 


France have and are aiding cul- 
ture on a nationwide scale: 
United 


chartered in 1946. It 

grew out of the World War Il- 
spawned Council for the Encour- 
agement of Music and ‘the Arts. 
CEMA began in late 1939, was 

ith an initial 


millan, 

John Maynard Keynes, the econ- 
omist, headed CEMA from 1942 
to his death in 1946. 

In 1945; the British govern- 
ment decided CEMA should be 
continued in peacetime. Treas- 
ury, instead of Education, took. it 

renamed it the Arts Council. 

s not a government depart- 
ment, doesn’t resemble some for- 
eign ministries of Art. It is com- 
posed .of net more than 16 
persons, experts in one or more 
fields of arts, who are picked 


Kingdom 
Guide and mentor of British! be 
culture at present is the Arts 
-Council, 





by the Chancellor of the Ex-. 
chequer but are not responsible 
to him. 

It has a small specialist staff: 
secretary-general, deputy secre- 
tary and finance officer; directors 
for art, music and drama. Staff 
totals 97. 

Arts Council money comes: in 
annual grants from Parliament. 
The hope is that as soon as U. oad 
finances are past the wolf-at-the- 
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and Reval Vie got £10,000, The 
Playhouse, Kidderminster, 
£39 9s. 
3. Art — £23,000. 
Exhibitions took £19,000 but 
| grants went to such as the Fins- 
_bury Art Group (£40) and the! 





got 


ational Patterns Varied 


scholarships, various other mu- 





Federation Means 
Increased Trade 
With West Indies 


OTTAWA (Staff) — Trade of- 


@ Final Federation talks (Fp, 


nicipal groups a total of $130,000,, Mar. 17, 1956) just concluded have 
Les Jeunesses Musicales $35,000 resulted in (a) selection of Trini- 


| ballet companies $15,000, and dad for a capital ‘site and (b) 
composers (who also. get “help allocation of governing 


powers 


Ste ae Gah 40 watading Geukr| emai ‘the 30 Genneiee man 


scores) $20,000. 


bers which include Jamaica, 


Writers get little but are in| Trinidad, Windward Islands and 


line to get more. 
awarded to a well-known writer 
| as a kind of recognition for gen- 
_eral excellence. A newly-formed | 
“Culture Bank” will begin pro- 
viding social security benefits to 


Air Exhibition of East! struggling young writers from 


_ Open 
Anglian Sculpture (£20). 

4. Poetry — £1,000. 

Help for Spoken Poetry got 
£497 10s 4d and the Cley Women’s 


Institute got £3 11d. 


-5. Festivals — £6,000. 

Bath Festival Society and 
Cheltenham Arts Festivals each 
got £1,000: at the bottom of the 
— Hovingham Festival drew 


6. Art Cenffes and Clubs — 
£3,000. 

7. General Arts activities, such 
as Langley Moore Museum of 
Costume (£350) were given close. 
to £2,000. 

All groups which are subsidized 
are non-profit. In fact, the Arts 
Council is incorporated as a 
cHarity and prohibited from using 
its money for  profit-seeking 
_ purposes. 

All money goes to ‘the support 
of professional, not amateur 
activity. 


Main Purpose 

Main purpose of the Arts 
Council, according to its charter, 
is to “preserve and improve 
standards of performance in the 
various arts.” This means, in 
effect, support of a limited 
number of institutions where the 
highest standards can be de- 
veloped. Prime example is the 
Sadler’s Wells Ballet at Covent 
Garden. 

intention is to get — and keep 
“power-houses” of opera, 
music and drama in London, see 
that culture is spread throughout 
the nation by frequent tours. 

Outlook in the U. K. is for 
more money to go to the Arts 
Council. It now, with local au- 
thorities’ help, spends only about 
£1 million. 

This compares with about £485 
million for education (it’s calcu- 
lated about £50 million of this 
goes into in-school culture), £13 
million for public libraries, £3 
million for art "and 


museums. 
Arts Council is,  therefore,, 
bucking for about £2.5 million a 


year, This, it thinks, would sup- 





port a proper program plus a 
long-term capital projects re- 
building plan. 

The projection of British cul- 
ture abroad is conducted by the 
British Council. 

In 1955-56 it spent £2.8 million, 
broken down: £1.8 million in 
foreign countries, £5 million in 
colonies, £4 million in Common- 
wealth countries, and £.1 million | 
in colonial development and 
welfare. 

France 


Culture in France comes under 
a special branch of the ministry 
of education called Direction- 
Generale des Arts et-des Lettres. 

Head is a ee of State for 
Fine Arts who reports to the 
minister of Education still, al- 
though there’s a growing feeling 
education and culture _shouldn’ t 
mixed. 

Arts et Lettres has five di- 
visions: . 

1. Direction des. Musees de 
France. 

There are about 900 museums, 
‘including 30 considered national 
ones like Le Louvre. 

Close to $3 million was spent 
— $1 million for salaries, od 


-| 000 for maintenance 


$300,000 in subsidies to local, 
museums, and about $1 million in 
capital construction and equip- 
ment. Six $300-a-year scholar- 
ships were given to students at 
the Louvre school. 

2. Service des Spectacles et de 
la: Musique. 

‘Promotion of theatre attrac- 
tions and musical ms isn’t 
allowed to clash with artistic 
freedom, 


Money. distributed in 1956 
went to L’Opera and L’Opera- 
Comique (total of more than $3.5 
million), Comedie-Francaise ($1 
million) and the Theatre National 
Populaire ($200,000). 

Regular subsidies are given on 
the advice of a panel of experts 
to the best performances in pri- 
vate theatres, and to talented 
young playwrights looking for a 
push to get started There’s an 
annual $3,500 prize for the best 
play produced a7 an amateur 
coer Total cont: about $200,- 


Another $200,000 goes to help 
various drama festivals through- 


by} out France. The International 





state funds and with revenue 


| from established writers’ royalty 
| contributions. 


3. Service des Lettres. 

Important among its activities 
is a general responsibility to pro- 
| mote celebration of special liter- 
ary events. Some $70,000 was | 
spent in 1956. 


tured g 


| 


4. Service de l’Enseignement et | 


de la Production Artistique. 
Under teaching and artistic Pro-| 
duction come: 

—Schools of fine arts, decora- 
tive arts and architecture. 

—State - controlled tapestries 
and ceramics industries. 

—Official commissions to paint: | 
ers, sculptors, engravers and/| 
tapestry makers. 


i 


Some $1.4 million in salaries| 


and $500,000 in maintenance went | 


into the state schools — Ecole 
Nationale des Beaux-Arts and 
the advanced Ecole Francaise de 
Rome, for example. Each has a 
strong program of scholarships. 

Official commissions worth 
$450,000 were ordered in 1956 for| 
decoration of public buildings, | 





official residences and universi- | 


ties. 
5. Direction de i Architecture. | 


In 1956 this bureau spent $7.2) 


million on maintenance of his- | 
torical monuments and $5 mil- 
lion. on restoration; for example: | 
$2 million for the Chateau de 


Versailles. 


Total budget for meihdeabnetieia 
works ($70,000 in 1956) and pres- 
ervation of historical sites and 
general expense is a substantial 
$30 million. 





At present) Leeward Islands. 
there’s an annual prize of $1,800) 


@ This should lead to a common 
customs tariff and interna] free 
trade area in about two years 
which will mean 


@ Economic development for the 
Federation and -increased trade 
with Canada. 


, . ’ 

Canadian trade with the area— 
mostly sugar and tropical food- 
stuffs but more recently oil and 
bauxite in exchange for manufac- 
been running at 
about $40 million a year for both 
imports and exports. 





W. J. R. WILSON 


Mr. W. J. R. Wilson, General 
Manager of the Western Savings 
and Loan Association, Winnipeg, 
has been appointed as the repre- 
sentatrve of Canada on the Council 
of the International Union of 
Building Societies and Savings 
and Loan Associations, 


[In that capacity Mr. Wilson will 
lead the delegation from Canada 
at the Seventh International Con- 
gress of the Union to be held at 
Stuttgart, Germany, in os sae 


of this vear. 


March 2, 1957 
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Warehouse worries 
in the west? 


..then call on JOHNSTON! 


Johnston's extensive warehousing facilities are at 
your disposal, letting you take full advantage of the 
attractive western Canadian market. Your goods, 
whatever they may be, will be stored safely and 
economically. In addition, Johnston's offer 2 complete 
distribution and direct order service. 


FOR COMPLETE INFORMATION ABOUT 
JOHNSTON'S FACILITIES, and B. C. business and 
market potential and developments, write tos 
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ur steady growth, paralleling as it has the 


development of the nation, is gratifying 


testimony of the usefulness of the services we 


perform for individuals and for corporations, 


We believe that our Company is well equipped 


to meet increased demands for our services 


and we feel justified in looking forward to 


further substantial growth. 


EARNINGS 
EXPENSES . 
PROFIT. . 
TAXES. . 
NET PROFIT 
DIVIDENDS 


$7,475,000 
5,795,000 
1,680,000 
585,000 
1,095,000 
575,000 


CAPITAL, RESERVE AND SURPLUS 
$11,051,000 


ASSETS UNDER ADMINISTRATION 
$1,572,000,000 


ROYAL 
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ROSS CLARKSON }. PEMBROKE, c.5.2; 
Chairman of the Board President 
JAMES A, ECCLES, GORDON R&. BALA 
B. C. GARDNER, M.@ 
V10e- Presedents 


Robert P. Jelleve 


William A. Arbuckle,¢.a. § Frederick Johnson 
LaMonte J. Belnap Duncan K. MacTavish, 
George W. Bourke O.B.E., Q.C. 


George A. Campbell W. A. Mather 
| e ~ Joha W. McKee 


T. Redgie McLagan, 0.8.m% 

H. C. F. Mockridge, a.@ 

T. H. P. Molson 

Gordon F. Perry 

R. E. Powell 

A, ©. Price 

The Hoa. Alphonse 
Raymond, M.L.c. 

Lucien G. Rolland 

H, B. Sellers, c..2. 

Waleer M. Stewart 
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Compton’s Portfolio |. 


A Managed Investment Account 





Ice Smallest Worry 
For Polar Airliner 


week and headed for the North | 
Pole. 





MTC Issue 
Goes To SEC 





invested in 1944 ...............-:--- $10,000 


Value Falls, Income Rises 


Comptan’s annual income has risen by $7 to a record $1,550. 


The advantages of the over-the- 


sande <0 é. pected to be out of registration 
Ditanes. fhe: Pasice March 12. Price and interest rate 
Distance is an enormous fac-| have not been set. | 

) | tor. | The offering will be by a New 

| operiited by Seam-| By jumping over the top of the| York syndicate headed by | 
| dinavian Airlines System, started | giobe, SAS can offer a 30-hour, | Shields & Co., Halsey, Stuart &| This increase is due to Shawinigan Water & Power boosting its 
from Copenhagen and Tokyo. | 8,000-mile, Europe-Japan service. Co., and Savard & Hart. It will dividend to $2 from $1.80 per year. 
They crossed paths at the top of Compare that to 10,300 miles and | be payable as to principal and| There were no portfolio changes. 
he weed. , another whole day going the con- | interest in U.S. currency and is 











JOHN E. GERMAN 


a. appointment of Mr. John | 


German as president and 
general manager of Central 
Chevrolet (Toronto) Létd., i 
announced. Mr, German is 
widely known in the automo- 
tive industry, having been asso- 
of General Motors’ products for 
the past twenty-two years. 


The resulting ballyhoo shaped 
questions in . many 
minds: 

@ When is a “polar flight” not a 
polar flight? 


® Is a route directly over the 
North Pole really safe? 
Actually over the past few 





)years the term “polar flying” has | storms are violent and destruc- ing fund will be used to redeem 


| been used loosely. 

It has been used to describe 

both SAS and Canadian Pacific 

| Airlines flights between our West 

| Coast and Europe. 

| -In faet these Pacific-to-Europe 
flights, while winging over the 

Arctic, do not cross the North 

| Pole itself. 

| area. 


Using the term “polar flying” 


have set their sights on the polar 
route. These lines want to keep 
the term intact. 











Rail, Shape, Sheet Piling, 
Bar, Wire-Rod, Plate, Hot & 
Cold Rolled Sheet, Durzinc 
Sheet, Tin Plate, Durzinc- 
Durpaint, Cold Rolled Dur- 
Paint. Electrical Sheet. 


Oversees Branches: New York, Oisseldorf. — 


OUR PRODUCTS 











Have you outgrown your coverages and 
the services that should go with them? ° 
Many executives in your position are 
finding previously unrecognized 


To executives 
who should be 


They skirt the polar 


‘ventional long way around. 


favorable. The weather over the 
Pole is notoriously clear. It is 
just too cold for clouds to get out 
of hand. 

| In the tropics, fronts of tower- 
‘ing thunderheads can _ reach 


| heights of over 40,000 ft. Such 


tive. Over the Arctic the air is 
'smooth, the visibility good. 
Ironically one of the airman’s 
most dreaded enemies—ice—is al- 
most non-existent in the Arctic 
air. The intense cold causes any 
moisture in the air to form into 
tiny ice crystals that cause no 
trouble. ; 
| It is. in the tropiecs—with its 
| moist climate—that ice hits har@- 





. guaranteed by the city of Mont- 
Canadian Conditions along the route are reg). 


| "Phe bonds are non-callable for | 


(the first 10 years. In 1967, they 
are callable at $103, and there- 
after at prices ranging downward 
to par at maturity. 

They are redeemable for sink- 
ing fund purposes at par. A sink- 


$315,000 principal amount annual- 
ly beginning March,1, 1958. 

| Proceeds will be applied to 
MTC’s modernization program, 
and includes abecut $7.2 million 
for purchase of 280 buses, con- 
_struction of employees’ depot and 
|garage for operation and main- 
terance of buses, of land to be 
purchased, expected to cost $1,- 
750,000; conversion of St. Henri 





in its true sense, many airlines | ¢St and with the worst results. 


| Navigation 
| There is one problem that was 


and experimental flying: Naviga- 
tion, | 
When the magnetic pole is very | 


'near, strange things happen to | 


the compass. In fact the compass, | 
on nearing the Pole, becomes) 
completely unreliable. : 

These problems have been solv- | 
ed hy gyroscopic instruments. | 
SAS aircraft are fitted with a. 
“free” gyro, This allows the| 
navigator to .select a point in| 
space and to steer the aircraft to- | 
wards it—without any magnetic | 
or electrical interference. 

Gyroscopic navigation has. 
proved so successful, SAS now | 
plans to use it not only over the 
Pole, but on al] its long distance | 
flights including the North Atlan- 
tic. TCA is thinking of relying | 
on improved forms of gyros for 
its new jet fleet. 

Planes on the new SAS service 
will stop once in each direction | 
at Anchorage, Alaska. There will | 
be two flights weekly in each di- | 
rection. 

Return fare Copenhagen-Tokyo: 
$1,724 first class, $1,184- tourist. 


Short Position 
Rises on TSE 


Short position of the Toronto 
Stock Exchange rose to 1,569,346 
shares of 214 issues on Feb. 15, 
compared with 1,427,700 shares of 
203 issues of Jan. 31. 

Among the changes were: 


tock Shares 
Massey-H. + 500 
ae oo Sag —49 800 


orpax 427,300 
N. Rankin 23,400 











—34,300 Ont. J’key +15,175 
Famous Pil, +100 Scurry 


000 
Here are the short positions in 
detail: 
Steck 


Steck Shares 
tid, of Lakes 4,000 
Headway 
Hollinger 
Hoyle 


Shares 
6,000 


38235 


Inspiration 
Int. Nickel 
Iron Bay 
Jacobus 
Jaye 
Jellicoe 
Joliet 
Kerr-Add. 
Kilembe 
Kirk-Hudson 2,500 
Kirk. Min. 1,500 
Kroy 700 
Labrador 
Lk. Cinch 
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Assoc. Artists 
Atlin-Ruff. 
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inadequacies and extravagances in their 


concerned with 


companies’ protection programs, created 


by business growth and by changing labor, 


their company’s 
INSURANCE 
PROTECTION 


tax and economic conditions. They are 
taking a new look at their new require- 
ments—and at the facilities available - 
to meet those requirements. 


In this situation, we invite you to take 


PROGRAM 


a good look at Marsh & McLennan. 


You will find facilities, experience and 
knowledge that are meeting the exacting 
requirements of both large and small 


i 


industrial enterprises in virtually every: 
field of business. You will find authorities 
in all lines of insurance and a conception 
of performance that goes beyond the 
traditional services of a broker or agent © 
to include engineering, loss adjusting, 
research and informed, impartial counsel. 
You will find us well equipped with 

a continuing service to meet ali your 
insurance requirements. 

There is no obligation in a preliminary 


discussion of your situation, and we 
invite your inquiry. 


Marsnu & McLENNAN 


LimMiteo 


General Insurance Brokers 
AVERAGE ADJUSTERS 


TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


VANCOUVER, Standard Building 
CALGARY, 702 Third Strest \Vese 


Oices alse in princi’ al aties in the U.S. A., 
Havana, Cube, Caracas, bene:eula and London, England 


_, 
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exchange for 


6,000 > 
LK. Dufauit 14,600 


tramway ‘car shed for auto bus 
service at $540,000. 
In December 


stood to be slightly higher than 
a year earlier. However, expenses 
are greater because of increased 
Wages, depreciation on auto buses, 
new pension fund. 


Shawinigan Share 
Deal With 


Southern Canada 





Says the manager: 


‘ Throughout 1956, the stock 
market fell several times to a 
level on the Dow Jones index 
of about 465: zach time it re- 
bounded upwards. During the 
past month the market again 
declined to that level, but this 
time it continued to fall. On 
Feb. 12, the Dow Jones index 
sank to ‘45482, the lowest 
point in 16 months. 

On that date, market prices 
stood 6% below the level of 
Jan. 15 last. But during the 
next three days, prices climbed 
again, bringing the Dow Jones 
index back up to 468. This 
three-day rise was encourag- 
ing, but even so it left the 
market 3.7% lower than it had 
been one month earlier. 

Many informed people had 





. and January, | 
only solved by intensive study | total revenues of MTC are under- | 


expected the market to fall 
further, to take the Dow 
Jones index down as far as 440 
or 420. Whether this will come 
yet, or whether the index 
figure of 454.82 has established 
a new floor not much below the 
old one, no man can say with 
certainty. 

Money remains very tight, 
causing more and more com- 
panies to postpone expansion. 
We still live under threats of 





MONTREAL (Staff) — Sha- 
winigan Water & Power Co. 
shareholders have approved a 
bylaw creating 197,500 class “A” 
shares which are being offered in 
Southern Canada 
Power Co. common shares. 

Under the exchange, Shawin- 
igan will acquire Power Corp. of 
Canada Ltd.’s 49.9% interest in 


Southern Canada on the basis of 


five new class “A” shares for 
each eight common shares of 
Southern Canada. The acquisi- 
tion of these holdings would in- 
crease Shawinigan’s interest in 
Southern Canada to almost 71%. 
The same exchange offer is pro- 
posed to be extended to other 
Southern Canada shareholders. 
Shareholders also approved 
raising number of Shawinigan’s 
directors from 14 to 16, Three 
nominees of Shawinigan, J. A. 


Fuller, W. F. Mainguy, and A. C. 


Abbott, will be added to 

ern Canada board of directors 
and J. B. Woodyatt, chairman of 
Southern Canada and Power 
Corp., will be added to the Sha- 
winigan board. ; 

Other new Shawinigan director 
is W. R. Way, a Shawihigan 
vice-president. 

Main business was originally 
bulk power sales to industry, In 
recent years the company’s dis- 
tribution business has been 
greatly developed to the point 





where it now accounts for about 
35% of total power sales. This 
has provided greater diversifica- 
tion and consequently stability of 
revenue, and acquisition of 
Southern Canada will extend this 
trend, Mr. Fuller stated. 


Fees Boosted 
At MeGill U. 


MONTREAL (Staff)—A newly 
announced increase in students’ 
fees at McGill University will 
provide a welcome revenue lift 
but university officials point out 
that it is more than offset by new 
salary scales to staff. 

The university still faces a 
$350,000 deficit for the 1957-58 
fiscal year unless additional rev- 
enues are forthcoming beyond 





date. : 

The fee boost, effective Sept. 1, 
ranges from $10 to $96 annually 
— in Arts, fees will be up 23% 
from $365 to $450 per year. Total 
revenue increase is $350,000. 
Teachers pay will cost an extra 
$500,000 and amount to at least 
$1,000 more annually for associate 
and full professors and a mini- 
mum of $500 over the average 

viously received by other 
chers on the staff. 

For the fiscal year ended May 
31, 1957, estimated deficit is $250,- 
000. 
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government grants indicated to|. 


international catastrophe: nor 
are these concerned only with 
Egypt and Israel. 

The aggregate market value 
shown on Compton’s state- 
ment has dropped in step with 
the market—by $1,350 during 





Welding Bureau Sells 
Copyright in U.S. 
Canadian Welding Bureau says 
it has sold the U.S. copyright of 
its correspondence course on fun- 
damental principles and practices 
of welding to National Technical 
Training Services of Buffalo. 
NTTS also has obtained an op- 
tion on the Bureau’s course on 
weld quality control and inspec- 
tion, as well as on advanced 
courses in structural design, ma- 
chine design and metallurgy. 





the month ended Feb. 15. Only 
two companies .rose in price 
against the market — Alumi- 
nium Ltd. and Canada Cement, 
All the rest sold off. But there 
has been one note of govd 
news. The dividend being paid 
by Shawinigan has been raised, 
so that Compton will receive 
$7 more per annum than 
before. 

During the month, 
were received in dividends. 
Compton's cash balance now 
stands at $465. 

Here is Compton’s portfolio 
at Feb. 15: 


Ne. ef 
Shares 


Cemmen Stecks 

Abitibi . coe 12:86 

Aluminium Ltd.. 

Can. Cement ... 

Dom. Stores .... 

Accept. . 

Powell River ... 

Shawinigan .. 

Steel Co. . 
Base Metal Stecks 

Hud Bay Mng.. 0.67 

Internat. Nickel. 49.32 


SUMMARY 


Mkt. 
Beek 


Value 
Value Feb. 15 
5 5 


SB neeeuens 


Common 
stocks ...«. 
Base metal 


12,072 16,444 


17,650 
23.537 34.559 1,550 
Current market value of fund .. 34,559 
Prespective annual income .... 1,558 


Average yid. on original $16,000 15.50 
Average yid. em curr. market 


Cash 


$10.50 





CHARLES J. SEAGRAM ALAN DIGNAN, @.C. 


At the annual general meeting of The Sterling Trusts Corporation, two new directors 


were elected to the board: Mr. Alen Dignan, @.C. ef Toronto and Mr. Charles 3. 
Seagrom of Barrie, Ontario. 
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“I’m told Guaranty Trust is 
a good place to do business” 


MONTREAL OTTAWA WINDSOR “NIAGARA FALLS SUDBURY SAULT STE. MARIE CALGARY VANCOUVER 
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Canada’s Oil Wells 


TURN A 


TRICKLE | 
TOA 
FLOOD 


¢ in 1941 .... 2,312 operating wells in Canada produced 


8 million barrels of oil valued at 1] million dollars. 
ein 1956... 


.. 11,788 operating wells in Canada produced an 
estimated 170 million barrels of oil with a value 


of about 400 million dollars! 


As a Canadian company, Ethyl of Canada is a 
partner in Canada’s continually expanding oil 


industry. We provide refiners with a domestic source 


of antiknock compound for gasoline. This helps 
refiners to meet economically the high octane 


requirements of present day automobile engines. 


ETHYL OF CANADA. 


_ ETHYL CORPORATION OF CANADA 


HEAD OFFICE: 76 ST. CLAIR AVE. W., TOR 
“Ethyl” antiknock compound is n : 


rd 


fe ; 
$ 





SP REAR, BP, PR oe 


ote a ee Bee eR, 4 x 
WOES | Tate RE ee ees 





tARMM 
Adver tising 


Your Message Gets Read 


—Carries Weight — 
Makes Sales! 


The Country Guide is your as- 
surance that advertising reaches 
ite readers whee they are in 
os thoughttvi, 
of mind — receptive to what 
you have fe say about your) 


studious 


product. 


Editorial Influence 


Determines Advertising 


frame 


Special Correspondence 


WASHINGTON — President 








LESLIE W. HASLETT 


It this happens, Canada will suf- | term 
fer. 

The president has requested that 
‘Public Law 480, which authorizes | sto 
‘surpluses for sale for foreign cur- 
rencies, for barters and for give- | tie 
aways, be extended for only one 
more year with its money author- 
ization restricted to $1 billion. 

The law expires next June affer 
three years of -life and $3 billion 
of funds, 
ay. president wants an end to 

law because he 

thinks: it makes the farmer too 

upon heavy govern- 

ment export.subsidies and makes 

many of America’s friends abroad, 

inclading ‘Canada, decidedly un- 
happy. . 

A split appears to have devel- 
oped within the Administration 
on Eisenhower's proposal, how- 
ever. 

It is felt that the’ Department 
of Agriculture is anxious to have 
the law extended at least another 
two years, With at least two and 
maybe $3 billian: more to be spent. 

The department is at odds with 
the State Department which sup- 
ports the President’s viewpoint. 

In addition, the influential farm 
lobby in Washington is swinging 
its support away from the Presi- 





Congress May ‘Slap’ Ike’s 
\Bid to Curtail Farm Deals 


extension of PL. 480, even 
though the leadership feels only 
ee ee ee 


vit is believed some officials of 

Department of Agriculture 

are encouraging organizations and 

congressmen to work for a long- 
term extension of PL 480. 

At the present time, the $3*bil- 
lion. set aside for the give-aways, 
foreign currency deals and bar- 
ters, has all but run out, 

Assistant Secretary of Agricul- 
ture Earl Butz estimated there 
would be no money at all left in 
the till by the end of February. 

He has asked Congress for im- 
mediate approval of an extra $1 
billion as suggested by the pres- 
ident and indicated he would like 
the .deor left open for money 
later on. 

The depariment is continuing 
its negotiations with foreign na- 
tiéns under PL 480, and at the 
current rate, the extra $1 billion 
might be committeed” even before 
the end of the current fiscal year 
in June. 

In addition Agriculture Secre- 
tary Ezra Taft Benson is planning 
to take a round-the-world trip in 
late spring or early summer to 


$16 : Million for 
Last Big Seaway Contract 


MONTREAL. (Staff) — When channel must be wider because 
‘Lionel Chevrier, head of the St.) of curves and water flow. 


Lawrence Seaway Authority, put. 
‘his mame to six construction con-— 
tracts, valued around $47 million, 
in Montreal last week, the end of 


one of Canada’s biggest spending 
sprees came in sight. 


The six took the total to 84 con-| 


tracts which add up to $250 mil- 
lion. 


A few more contracts may be 


awarded say Seaway officials, but 
they will be for small amounts. 

These were last week's con- 
tracts: 


Marine Industries Lid., dredg- 


ing and channel improvemerts | 
around Cornwall Island. ($13,411,-. 


000). 

C. A. Pitts Construction Lid., 
excavation around Cornwall Is- 
land south channel. ($4,044,270). 

Deminion Bridge Co., super- 


structure south of pier 29 on the | ment Corp. of the U. S. to be held 


Honoré Mercier bridge extension. 
($4,573,780). 
Canadian 


dredging | the approaches at Iro- | 
quois Lock. ($3,245,450). 


Pentagon Construction Co., nib] | 


structure on piers 14 to 28 of the 
Honoré Mercier bridge extension. 
($898,830). 


Bridge & Tank Co. of Canada, 
superstructure of New York Cen- | 
tral Railway swing bridge at Up- | 


railway and highway. 


Dredge & Bock Co, 


Ten new bridges are being buil: 
along the Seaway. These are: 

St. Lambert: two vertical lift 
spans for rail and roadway. 

Cote Ste. Catherine: one roll- 
| ing lift, highway. 

Caughnawaga: two vertical lift, 
railway. 

Melochville: one swing spari, 
railway. 

St. Louis, Que.: one vertical lift, 


Valleyfield: one vertical lift, 
railway and highway. 

Iroquis: one rolling lift, high- 
way. 

Cornwall: one high level sus- 
pension bridge, highway. 

Te Discuss Tolls 

Next move by the Seaway au- 
thority will be a meeting with the 
St. Lawrence Seaway Develop- 


in Washington, March 7 and 8. 

The meeting wil] discuss: 

@® The co-ordination of work on 
the high level highway bridge 
ever the south channel of the 
St. Lawrence River in the Inter- 
national Section. * 

® Co-ordination of dredging in 
the north and south channels of 
the St. Lawrence in the same 
section. 


March 2, 1957 
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Occasional revision of your 
- will is necessary to adjust # 
to changed conditions. 
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American corporation is clude Charles Gavsie, vice-pre 
building the superstructure. Con- dent of the authority; C, W. W 
tracts have been awarded in both member; A. G. Murphy, chief 

cases and work has started on the gineer: L. H. Burpee, de 

substructure. _ chief engineer; an¢ D. M. Ri 

Mr. Chevrier will head the | river. hydraulics engineer: ¢ 
Canadian team. Others will in-| W. M: ‘Sprung, statistician, 
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sell U.S. farm surpluses, and he 
would need much more than an 
extra $1 billion to spend to make 
the trip worthwhile. 

Bills have been introduced in 
the Senate and House to support 
the president’s plea for a one-year, 
rstricted extension of PL480. Now, 
however, other bills have been 
introduced, calling for a two-year 
extension and $3 billion. 


Senator Hubert Humphrey, a 


Leslie W. Haslett, whose election as exrc- 
vtive vice-president, director and executive 
committee member of es0 & « Sapp! 
(Ceneda) Limited, effective April 1, is 
ennounced by the Boord of Directors. in 
assuming his new duties with the Cona- 
dian real estate development compoeny 
with headquarters in Montreal, Mr. Haslett 
hes resigned from the position of vice- 
president of Canadian Industries Limited 
with whom he hed been associcted for 
the past 28 yeors. He is @ past president 
of the Mentreal Boord of Trade and of | 


dent’s proposal and over to Agri- 
culture Secretary Ezra Taft Ben- 
son’s desires. 

And several imtportant members 
of Congress already have voiced 
opposition to Mr. Eisenhower's 
one-year and $1-billion extension 
of PL 480, 

All. this adds up to a battle 
royal on Capitol Hill over the 
U.S. surplus disposal law, with 
the President in serious danger 


per Beauharnois Lock ($508,370). 
Most significan: of these are for 
dredging in the Internationa! sec- 
tion . opposite Cornwall... The 
dredging will: 
® Establish a 27-ft. channel of | 
the same dimensions as the Wel- 
land Ship Canal on the south side | 
of Cornwall Island leading to) 
the entrance of the Grasse River | 
Lock. 


® The size of ships to use the 
Seaway. 


@ Tolls to be charged. 


The bridge over the south chan- 
nel~is to be removed to allow 
headroom for vessels. The Cana-. 
dian authority is building the sub- 
structure of the new bridge and 


$13 Million Hydro | 
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| the Canedian Club of Montreal. 
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best equipped woodworking plant are 


At Your Service 


in the manufacture of 
Millwork 

Modular Panels 

Lundia Shelving 
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Pre-Engineered Homes 
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of getting a slap in the face on 
his proposal. 
Record Exports 

Under the heavy subsidies of 
farm exports via Public Law 480 
and similar legislation, U.S. farm 
exports have shot up to record 
levels, 

In the first half of the current 
fiscal year, agricultural exports 
are at the all-time high of $2.3 
billion. This compares with an 
export value of $1.6 billion one 
year ago. 

Farm organization officials have 
l expressed concern over the heavy 
subsidization, but when faced 
with the possibility of a cutback 
in exports if the subsidies are re- 
moved, they have become less 
enthusiastic about a change at the 
present time. 

The leadership of the farm lob- 
by in Washington is being pushed 
by appeals from state and county 





organizations to demand a long- 





> System-wide Maintenance : 
for “ON TIME” ARRIVALS! 
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Power and maintenance — the one-two punch 
that assures prompt, reliable service on all 


your shipments ! 


Ship with Reimer and you get both — depend- 
able, diesel powered equipment and 


drawer maintenance. 


PRIVATE WIRE TELETYPE SERVICE between ALL TERMINALS 
FAST, DIRECT TRANSPORT SERVICE 


- TORONTO 


Democrat from Minnesota, intro- 
duced one such bill. He said: 


wat | 
wish to. emphasize that this con- 
structive program is far more than 
just a farm-surplus disposal pro- 
gram. It is another arm of our 
foreign policy, a vital part of our 
efforts to maintain trade relations 
with countries lacking dollars to 
trade with us. 


“In many instances, the pro- 
gram permits us to make use of 
our abundance of American food, 
instead of just using American 
dollars in carrying forward pro- 
grams abroad.” 


Raised Eyebrows 
Canadian Trade and Commerce 
Minister C. D. Howe once said the 
U.S. surplus disposal program 


was just another type of U.S. 
foreign aid. 


He raised eyebrows in Washing- 


ton with the statement, but Sena- | 


tor Humphrey, at least, seems to’ 
agree with Mr. Howe, But where- 
as Mr. Howe says this is bad, at 

least for Canada, Senator Hum- 

phrey says it’s very good. 


In his statement, Senator 


Humphrey said the Department of 
Agriculture already has admitted 
having requests for deals from 
foreign countries totaling more 
than the $1 billion requested by 
the President. 


“The two-year extension is more 
realistic in developing the kind of 
constructive programs we hope to 
achieve under this program and 
in providing the time necessary 
for working out participation by 
some countries,” Senator Hum-. 
phrey. said. 

“It will also give us a beiter 
opportunity to appraise the ef- 
fectiveness of the. program and 
to consider transitional means of 
5 more toward acti: dollar 
rade 


"1s oe da dad cams: ti0- 
year extension now, We can ac- 
cépt as a certainty ‘that requests 
will be made of us a year from 
now for another bade, Savon exten- 
sion. 

“Even Sectetary Benson indi- 
cated that possibility in his testi- 
mony before the Senate Commit- 
tee on Agriculture... . 

“It seems good business to me 
to keep going a program that re- 
duces our surpluses, cuts domestic 


‘ 


|Sell $2.5 Million 





® Re-establish the flow on the | 
north side of Cornwall Island | 
and would serve as a 27-ft. chan- | 
nel in Canadian territory for 
future use, if advisable. 

® Increase the potential of the 
upstream power structure. 


The -total value of dredging 
contracts awarded—11 in all—by | 
the Authority is now $64.4 mil-| 


lion. They are: 





Seaway Contracts 


Three contracts valued at $13.4 
million have been awarded. by 
Ontario Hydro for St, Lawrence 
channel improvements, 

The channel is to be enlarged 
near Cardinal and Morrisburg by 
the Canadian Dredge and Dock 
Co., in a joint venture with the 
J. P. Porter Co., of Montreal. 


Lachine section, two contracts; They were awarded contracts 


value $18;855,000. ° 
Lake St. Francis section, three 
contracts, value $5,764,000. 


International Rapids _ section. 
three contracts, value $20,320,450. 

Welland section, three con- 
tracts, value $19,546,375. 

In all some 18,160,000 cu, yd. of 
material, much of it solid rock. 
will be removed. The width of 
channel in open reaches is 450 ft. 
minimum. In many places the 


Two Plates In °58 
For Manitoba Cars 


From Our Own Correspondent 
WINNIPEG — The Manitoba 
government has yielded to argu- 
ments of law  enfarcement 
authorities that motor vehicles 
should carry both front and rear 
registration plates. 

Tenders called for 1958 plates 
will require two for each vehicle. 

Current plates on motor vehi- 
cles were issued in 1952 and in 
succeeding years small validation 
strips have been issued. 

In May, 1956, car owners were 
allowed to carry only one regis- 
tration plate and that on the back 
of the auto. 

Police authorities didn’t like it 
because traffic officers found it 
difficult to spot law breakers on 
the highways. 








9% P.E.L. Issue 


MONTREAL (Staff) — Pro- 
ceeds of a $2.5 million 5% 17-year 
bonds of the Province of Prince 





Edward Island will be applied to 
retire bank loans in connection 
with highway expenditures. | 

In addition, funds will be used 
also for highway and other 
capital expenditures. Price is 
$99% to yield 5.07%. The offer- 
ing was made by Gairdner & Co. 

The bonds are callable in 15 
years at par and actrued inter- 
est. Annual sinking fund amounts 
to 3% of principal amount. 





Company Reports 
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| totalling $9,900,225. 
The third contract, to improve 


the Seaway channel near Point 
| Three Points, went to Atlas Con- 


struction Co,, Montreal. The ac- 
cepted bid was $3,532,150. 


J.B. WOODYATT— x Ww. R way Le 


The appointment of J, 8, Woodyott and W. ®. Way to the Boord of Directors of 
The Shawinigan Water and Power ng con was announced todey. Mr. Woodyal? 
is chairman of the Board of 3 


chief engineer of The Shewiaigen wae 
St. Maurice Power- Corporation and aantoigey Guhpday, 
Shoviniges: Water and: Power Coupuny far ora 30: your. 
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“Tt is our conviction,” 
says Mr. W. R. Noakes, 
of Canada 


Je modern, 
with a smart nt 
of title and Pn AOE 


Our salesmen were enthusiastic about the change and said that the 
new covers helped them to present their selling catalogue with more confidence. 


We were gratified tha 
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A CORRECTLY DESIGNED COVER IS A BIG FACTOR IN 
CREATING THE RIGHT IMPRESSION! 


Managing executives are unanimous about this: as a result 
by the score have adopted 
Catalogues; Parts Manuals; 


when 


specially designed covers 


for 
Price Lists; Presentations, etc. A bi 








. 


Geanenl Catalogoes . 














suggests many Canadian 
ployers place too much stress on 





_| the past experience of job appli- 
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Each month the 
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for an intelligent 


potential 

“Some managements don’t 
*| seem to realize that ability is just 
as important to a man’s success 
as experience,” srys W. C. Black, 
past-president of the Persoanel 
Association of Toronto. 

“Lacking an easy, sure way of 
measuring development, em- 
ployers grasp at tangibles like 
personal experience. And if that 
doesn't fit into the right slot, they 
discount the individual. 

“Of the men who fail in busi- 
ness, 90% do so because they're 
in the wrong job, not because 
they don’t have the inherent 
ability. When industry assesses 
the man as a whole, and looks 
at more than work history, it can 
save real money.” 

One large company, when re- 
cruiting electrical engineers, will 
consider only men with test- 
course experience. Applicants 
who have other backgrounds—no 
matter how similar or useful— 
are not considered. 

In other firms this practice has 
reached the point where a man 
with two years’ experience in 
purchasing is not considered for 
work in any other departments. 

“This attitude reflects manage- 
ment’s reluctance to get down to 





Neil Maedougall is a Toronto 
engineer and businessman. This 
is not his first article in FP. 

end bio. 





of Special Projects has 

announced by W. W. Hitesman, 

Jr., Managing Director of Reader's Digest 
Association (Conada) Limited. 





attempt to assess basic ability and |! 


work and think,” asserts the 


Your | personnel manager of a firm of 
consultants. 


Whatever the cause, the effects 


age is such that companies often 
cannot afford to wait for a man 
with “eight years’ experierice 
selling cotter pins for baby 
buggies.” 

Such job descriptions are not 
well received by employment 
managers. “I sometimes wonder 
if the man exists,” said one. “It’s 
hard enough to find a good engi- 
neer these days without looking 
for someone with an obscure type 
of background.” 

Broadens Outlook 

The versatility of administra- 
tors is recognized at top levels, 
as evidenced by the number of 
lawyers who are corporation 
officers. 

Personnel men claim that di- 
versified experience broadens a 
man’s outlook and makes him 
more valuable. This philosophy is 
in line with the theory of job 
rotation, now popular in some 
large firms. 

However, it is much easier to 
arrange a, transfer from one de- 
partment to another for a man 
who has proven himself than to 
break a man from outside into 
a new field. 

As a result, graduates who have 
worked in a field which does not 
suit them sometimes have trouble 
in getting a more interesting posi- 
tion. 

This has led one wag to suggest 
that employers be prohibited 
from asking about experience 
under Ontario’s Fair Employment 
Practices Act. 

Alternatively, applicants could 
emulate the pert stenographer 
who excited interest by writing 
under “Experience” on her appli- 
cation form: “Oh boy!” 

Although training costs are 
higher for the man without ex- 
perience, the long-term gain -to 


‘this employer can be substantial 
if the man’s aptitudes suit him 


for the position. 

For example, a man who had 
been a mediocre sales engineer 
proved to be outstanding in re- 
search and’ development work. 

“Companies place too much 
stress on work history because 
they find it difficult to measure 
personal qualities. If interviewers 
paid more attention to a man’s 
realizable goal, turnover costs 
would be reduced,” states’ Dr. 
Herbert Moore, Toronto consult- 
ing psychologist. 

He cited a mechanic, bored 
with his job in a machine shop, 
who became an outstanding sales- 
man. 

Emphasis on Ability 





Other companies report similar 
experiences. 
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$ 2,475,000 > 





138,675,846 


Earnings for the year 1956 totalled $288,469 after 
payment of all operating expenses and after pro- 
vision for depreciation and taxes. Dividends at an 


annval rate of $1 


per share, were paid during the 


year and a balance of $111,198 was carried for- 
ward in Profit and Loss Account. 
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‘You May Be Losing Good Men 
In nie Dg 7 Job Selection 


scared that Kidediaenare tamer 
is to fill all openings from with- 
in, even if it means training a 
man. Diversified and 
a background with the firm are 
considered to be of more value 
a a 
J 

A similar policy is followed by 
the Prudential Insurance Com- 
pany of America. “Previous ex- 
perience is of primary importance 
only when we have a highly 


rett, manager of the personnel 
division. 

Another large company had 
difficulty locating an experienced 
filing clerk. One applicant, who 
had spent 10 years with a depart- 
ment store but had no filing 
know-how was rejected at first. 

However, when an experienced 
girl could not be found, she was 
employed .on the basis of her 
personality, intelligence and po- 
tential. Her on-the-job perform- 
ance is better than average. 

An applicant for another posi- 
tion -was a sociology teacher, 
whose pedantic manner and lack 
of personality counted against 
him. However, the department to 
which he was referred employed 
him. He has been making “asto- 
nishing progress,” gaining a 
degree in accounting. 

‘On another occasion, the man- 
ager of a staff department was 
promoted to be a district man- 
ager, in the ‘belief that he was 
a sound administrator. 

As he had no previous sales ex- 
perience, the sales managers 
whom he supervised were some- 
thing less than enthusiastic. 

In the face of this difficult 
situation, the former staff man 
has been maintaining sales 
volume and the company is 
watching his progress with inter- 
est. 

Said the firm’s employment 
manager: “We used to be as 
guilty as anyone of putting appli- 
cants in a slot. These experiences 
have been eye-openers.” 


Tax. Relief 
Is Needed 


Says Brewer 


MONTREAL (Stait) — Dow 
Brewery Ltd. sales in the quarter 
ended Jan. 31, 1957, increased 5% 
over the like period of 1956. This 
produced a further improvement 
in its industry position, and about 
the same net earnings as last year. 

J. A. Desrochers, formerly vice- 
president and general manager, 
and recently elected president, 
told the annual meeting that com- 
pany’s 62% increase in sales in 





jall markets last year compared 


with an industry increase of 2%. 
Its industry position for the year 
was the highest since 1952. In 
Quebec, its major market, sales 
were up 8% while industry sales 
increased 5%. 

Higher cost of doing business, 
however, has affected net earn- 
ings which were 5.6% lower than 
the year before, he said. (Con- 


.solidated net profit for the year 


ended Oct. 31, 1956 totaled $2,- 
371,938 against $2,617,285 in the 
previous year). 

Further capital expenditure of 
about $3 million in 1957 will com- 
plete current program of modern- 
ization and expansion of produc- 
tion facilities. By the end of 
1957, total investments and fixed 
assets since 1952 will amount to 
$17 million. 

Brewing companies’ earnings 
were down despite 2% gain in 


longer sufficient to counterbal- 
ance rising costs, he said. 
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GOING 
THROUGH 
STONE _> 
WALLS - by PIE, 
Some say advertisements are never read. And that’s a shame, 
because we were going to tell you how Pye radio communications 
go through stone walls, carth hills, forests, lakes, clouds, sky and 
to any area where telephones can only be found in dictionaries. 


We would have also mentioned Pye closed circuit television 
and how it brings to a screen in your office as many outside activities 


But if the ad won't be read we might as well stop now and let 
one of our affable and experienced consulting engineers do the 
job for us. Drop us a line and he'll call on you. 





CANADA LIMITED 


5614 
Head Office and Plant: 82 Northline Rd., Toronto 16 





Commerce: 


Boe” 


Bank St ff Changes ~~ 


ronto. 


A. & TITUS, manager, Eglinton & B.C. 


TEASDALE, accountant, St. John’s, se 
R, Yarrow, Toronto, to be manager, New Walkerville 


assistant 


manager, Magog, ' sv .conto, Ont. 
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McKee builds plants nas 
EARN PROFITS 


OU may have many reasons for building your new 

plant—increased capacity, new production processes, 
new products, more advantageous location—but, in the 
final analysis, they all add up to one purpose—set profit 
for your company. 
And that’s the underlying purpose of all McKee engineer? 
ing ang construction—to produce for you a plant designed 
es ee 
for more than fifty years. 


The fund of peaéchcimctagi il Ritete gained ce 
upward of a billion dollars worth of projects in thirty-five 


countries cau: be invaluable to you in your new plant. 
We'll be glad to give you all the facts on the cost-saving, 
time-saving advantages of McKee services. 


Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors « 372 Bay Street « Toronto |, Ontario 
Subsidiory of Arthur G. McKee & Company « Cleveland 1, Ohic 
New York, N. Y. ¢ Union, New Jersey « Washington, D. C. 
British Representatives: Head, Wrightson & Company, Limited 


McKEE BUILDS PLANTS 
THAT EARN PROFITS 


i os 
FOR THESE INDUSTRIES: 


: ages | 
CONSTRU CTION : . 
ae : de a 
‘ wits oe M 
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PETTTTI, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, ir.. 8 COUGLAS WILL 8 C. BERTRAM 
7. 0. WARDLAW OONMALD 0 HILL WwW. T. SINCLAIR 


199 BAY ST. EMpire 3-2381 


TORONTO 








GUNN, ROBERTS aw CO. 
DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 
LICENSED TRUSTEES C. J. DICK, W. 8. O'LOANE 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER. GASCON 


Chartered Accountants 
SHERBROOKE 


AL, Tel, MA. 7065 THREE RIVERS 








BOULANGER, FORTIER, RONDEAU & CIE. 
Chartered Accountants 
Licensed Trustees and Receivers 
71 ST. PETER ST. QUEBEC; P.Q. 
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EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 


TORONTO MONTREAL 
Representotives at WINNIPEG, CALGARY, EDMONTON, VANCOUVER, 
LONDON, ENG. 


TIMMING 








PP 8. 


MONTREAL e 
VANCOUVER e 


ROSS & SONS 


Chartered Accountants 


TORONTO « OTTAW * 
LONDON, ONT. ©@ 
Established 1858 


CALGARY 
SAINT JOHN, N.B. 








J. MeCOY & 


W. CO. 
Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 





i. i. 





PricE WATERHOUSE & Co. 


Chartered Accountants 
HALIFAX MONTREAL aes AWA TORONTO 
HAMILTON INNIPEG 


WINDSO 
CALGARY EDMON TON VANCOUVER 








RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec © Montreal @ Ottawa @ Toronto @ Hamilton 
Winnipeg @ Edmonton @ Calgary @ Vancouver 
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COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 








MATTHEWS BROTHERS, PARTRIDGE & CO. 
CHARTERED ACCOUNTANTS 
Licensed Trustee 
434 University Avenue 
TORONTO 


310 Bagot Street 
KINGSTON 








Hilborn & Company 


Chartered Accountants 


69 YONGE STREET © TORONTO e¢  EMpire 4-1359 
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COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 








Ciarkson, Gorden & Co. 
CHARTERED ACCOUNTANTS 


Torante @ Montreal @ Hamilton @ Lendon 
Winnipeg @ Regine @ Calgary @ Edmonton @ Vancouver . 
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DELOITTE, PLENDER, HASKINS & SELLS 
Chartered Accountants 
Windser Chatham 


Vancouver 


Montres! Terento 
Ceigery Edmonton 


Winnipeg 
Prince George 


Regina 
Quesnel 








GEQ. A. WELCH & COMPANY 
Chartered Accountants 


OTTAWA 
BELLEVILLE | CORNWALL 
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GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG — REGINA 
EDMONTON — CALGARY — CRANBROOK == VANCOUVER — VICTORIA 


._ 











CHARTERED ACCOUNTANTS 
Kitchener sgreniaie 
sat Avonghont 


Plenty at Stake 


In Premium Case 


In the U. S. tax claims against 


establishment” in the U.S., state 


Premium officials in a memoran- 
dum to the Canadian Govern- 
ment (see p. 1). 

U. S&S. tax authorities, it’s 
charged, are pursuing a policy 
which amounts to a virtual re- 
writing of the Canada-U. S. tax 
treaty. 

This policy will inevitably af- 
fect the attitude of U.S. investors 
and entrepreneurs about Cana- 
dian investments and promotions, 
state Premium officials. 

They believe it calls for direct 
action “on the highest level” to 
insist that the purposes of the 
treaty be observed. 

The case has already been 
heard before a U. S. Tax Court, 
although judgment has not yet 
been handed down. Tax claims 
were levied by U. S. tax authori- 
ties on the justification that the 
Cyrus Eaton-owned company 
maintained a “permanent estab- 
lishment” in the U.S. Compeny 
denies that a permanent estab- 
lishment within the terms of the 
tax treaty was maintained (FP 
Dec. 1, Nov. 17, 1956). 

The tax treaty is designed to 
prevent double taxation of “all 
industrial and commercial pro- 
fits” 
engaged in substantial business 
at a fixed, definite and permanent 
establishment in both countries, 
explain company officials. 

But, they point out in their 
recent note to the government, 
the Premium case discloses that 
U. S. taxing authorities have 
adopted the policy of seizing upon 
slight, insubstantial and isolated 
activities as a basis for asserting 
that the company had a perman- 
ent establishment and was sub- 
ject to tax. 


Slightest Pretext 

This demonstrates that, U. S. 
tax authorities have decided as a 
matter of policy to deny exemp- 
tion under the treaty whenever 
the slightest pretext can be 
found, charges Premium. 

Under tax treaty regulations, 
the Canadian Government was 
obliged to assist U. S. tax authori- 
ties in collecting evidence from 
Premium records in Canada. 

Subsequently the Canadian 
Government sent a note to Wash- 
ington. pointing out that its 
action was not to be construed as 

the U. S. tax claims. 
As far as known, this is the only 
public stand the government has 
taken. 

In maintaining that the case 
has implications for Canada be- 
yond whether or not there was a 
“permanent establishment,” Pre- 
mium officials made these points 
in their note to the . Federal 
Government. 

1. The U. S. policy towards 
“permanent establishment” can- 
not be ‘satisfactorily settled by a 
court decision in Premium’s case. 

If Premium’s case is lost in the 
Tax Court on the grounds that. 
its slight activity in the United 
States constituted a “permanent 
establishment”—if the Tax Court 
decides that the isolated and in- 
substantial activities in that case 
subject a Canadian corporation 
to the payment of United States 





except where a company is. 





well as future years from 
corporation heretofore 
thought to be exempt. 

If Premium wins its case on the 
facts, that will not change the 
basic policy and attitude of the 
U. S. officials which the case dis- 
closes. ‘They will merely know 
that they cannot stablish liabil- 
ity in a case where the U. S. acti- 
vities of the Canadian company 
are as slight as they are in the 
Premium situation. They will 
continue to try to impose taxes 
on the basis of the narrowest pos- 
sible view of the Treaty’s exemp- 
tion, instead of giving the full 
scope to its provisions that was 
intended. 


2. The U. S. limitation of the 
scope of the Treaty exemption 
cannot be left to determination 
by the courts. 


In the Premium case, the U. S. | 


taxing authorities have substan- 
tially narrgwed the scope of the 
Treaty’s exemptions. The ex- 
emption from double taxation 


has its broadest application to in- 
come from 
mercial profits.” 


“industrial or com- 
It has always 
been understood that this term 
included income from selling 
commissions realized by a Cana- 
dian corporation on Canadian 
minerals or other commodities 
sold to U. S. purchasers. In the 
Premium case, however, the U. S. 
officials assert that such selling 
commissions, realized by sales ne- 
gotiated in the United States, are 
not “industrial or commercial 
profits”. This greatly narrows the 
scope of the Treaty. It is a policy 
decision as to the meaning and 
applicability of the Treaty. 


3. The denial of deductions to 
Canadian companies, and the im- 
position of penalties for innocent 
failure to file U: 8S. tax returns, 
should not be remitted toe court 
decisions. 


The VU. S. tax assessments 
against Premium are on the basis 
of gross, not net, income. The 
taxing authorities take the posi- 
tion that a Canadian company is 
subject to heavy penalties and is 
not entitled to deduct taxes paid 
to Canada and the provinces, or 
other expenses, where the com- 
pany failed to file U. S. tax re- 
turns on time — even though, as 
in a aoe ge case, the company: 


fad good reason to Eotiese that 
no VU. S. tax returns were re- 
quired to be filed. 


4. The assessment of taxes 
against U. S. investors in a Cana- 
dian development company raises 
a fundamental question for the 
Canadian and provinetal govern- 
ments. 


The U. S. tax authorities have 
also assessed United States stock- 
holders personally for the as- 
serted profits realized by Pre- 
mium from the original financing 
of Steep Rock. This assessment 
reflects a policy determination 
that United States residents who 
promote the development of Ca- 
yadian mining enterprises by a 
Canadian company which \is sub- 
ject to Canadian laws, must per- 
sonally pay’ a tax on the profits‘ 
of the Canadian company. 








MaeNab’s 


A Managed Investment Account 





Invested in 1944 ....................-$10,000 


Buys Trans-Canada Units 


._ MacNab’s manager has been alloted three units of Trans-Canada 
Pipe Lines. He applied for 10 units. 
He intends tw buy additional units at the earliest opportunity. | 
Funds for this transaction were obtained from the cash balance. 


Here are the details: 


Ne. PURCHASE P-ice Net tnd. 
of ger Am'nt income 


Uruts — $ 
3 Tr-Can. Pipe-Lines 150.00 450.00 17.55 


Says the manager: 

A valuation of your account 
as at Feb. 15, compared with 
a month ago indicates a 4.4% 
decline in market value from 
$36,461 to $34,853. 

In the same period, the To- 
ronto Stock Exchange indus- 
‘trial averages also declined 
about 4%, to 448.92 from 467.54. 


The market for industrial 
stocks both in Canada and in 
the U. S. has suffered from an 
apparent re-appraisal of busi- 
ness conditions for 1957 as a 
result of annual statements for 
1656 which have been released 
to date. Of the groups in your 
list, those most affected have 
been the pulp and paper and 
lumber stocks and base metals.. 
I have .seen no reason to dis- 
turb your account under pres- 
ent re-appraisal of the market 
as, in my opinion, your account 
is well invested in more or 
less conservative securities. 

There has been an apparent 
stabilization in the bond mar- 
ket with some prospects of an 
improvement in prices and 
correspondingly lower yields. 

Until some definite trend has 
been established in the stock 
market, I have made no 
changes in your account and 
do not intend to do so except 
where special situations arise. 

With the cash balance in 
your account I applied for 10 
units Trans-Canada Pipe Lines, 
and was allotted only three 
units at the original issue price 
of $150 per unit, for a total 
amount of $450 plus accrued 
interest from Jan. 1. 

It is my intention to add to 
your holdings of this security 
on the open market at 
the earliest opportunity when 
more funds are available either 
from the sale of any other 
securities or from any cash 
balance which may accrue to 
your account. 

A unit of Trans-Canada Pipe 
Lines consists of a $100 par 
value subordinated debenture 
maturing 1987, bearing a cou- 
pon rate of 5.85%, and five 
shares of common stock of $1 
par value. Trans-Canada Pipe 
Lines has been so widely dis- 
cussed in the press that it is 
unnecessary for me to describe 
this company here. 

I am recommending that you 
hold these’ units for the long 
pull as it appears to be about 
two years before this pipeline 
could be completed. 

The pipeline system which 
the company proposes to.own 
or lease and to operate will 
have an initial delivery capa- 
city of approximately 300,000 
m.c.f. of natural gas per day 
and has been designed so its 
delivery capacity can be in- 
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Rene de Cotret, Ferron Nobert & Ce. 
Chartered Accountants 
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WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 

Vancouver 

Dawson Creek 


Edmonton 
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creased in the future to ap- 
proximately 780,000 m.c.f. per 
day. 

It is anticipated by the pro- 
moters that the pipeline sys- 
tem as presently proposed will 
be completed by Nov. 1, 1958. 
The central section will consist 
of approximately, 1,251 miles 
of 30-inch pipeline extending 
from the end of the western 
section to a point near To- 
ronto. . The portion from the 
Manitoba - Ontario border to 
Kapuskasing, Ont., a distance 
of approximately 675 miles, is 
to be financed and constructed 
by the Northern Ontario Pipe 
Line Crown Corp. and is to 
be leased to Trans-Canada. The 
remaining portion of the cen- 
tral section, approximately 491 
miles is to be constructed and. 
operated by the company and 
will extend from Kapuskasing 
to a point near Toronto. 

It is expected that the entire 
central section will be con- 
structed during 1957 and 1958. 
The eastern section of the 
pipeline commencing at the 
end of the central section will 
consist of two main extensions, 
one extending to a point near 
Montreal, about 308 miles long 
of 20-in. pipe, and the other 
extending the present terminus 
of the 20-in. pipeline owned 
by Western Pipe Lines. Other 
lateral extensions to the pipe- 
line are anticipated. 

The total cost, of the initial 
pipeline system, as estimated 
by the promoters, will be ap- 
proximately $228 million, in- 
cluding gas transmission pipe- 
lines, compressor stations and 
other facilities. This excludes 
approximately $120 million for 
the northern Ontario section 
being built by the Crown 
company. 

Investment income in the 
month ended Feb. 15 amounted 
to $50. After the usual 
monthly withdrawal of $40 
and expenses for the purchase 
of Trans-Canada units there 
was a cash balance of $48. | 

Here is MacNab’s portfolio 
at Feb. 15: 

Cost 


Ne. of r 
Shares Shere 
bib Stecks 


Com Mng. & Sm, 
Dist. Corp.-Seag. . 
Internat. Utilities. 


ee eeessesesexesssas 


1% 46 
rtible Corporate Bonds 
$1000 "CPR 342% /66 . 100 93 
$1000 Dom. to & Coal 

4% /61 


Market value 

Cash 

Total value 

Original ameunt invested .. 
Capital gain 

% Capital gain 

Annual income 





Publie Affairs Conference 





Who Makes Your Decisions? 


Buying and Voting: Who Makes 
Up Your Mind? 

This was the theme of the 
Canadian Institute . of Public 
Affairs’ winter week-end confer- 
ence held in Toronto last week. 

In addition to guest speakers 
and panel discussions there were 
10 study groups. These groups 
considered advertising, credit 
buying, the United Appeal, and 
Canadian and international 
politics. 

Six of the 10 study groups were 
devoted to the question of adver- 
tising and its effects qn present 
day living. 

Of: particular interest to busi- 
nessmen will be the report of 
two study groups and the speech 




















tions: first that no major war will 
break out; and second that there 
will be no major depression, and 
consequent unemployment, 

I would add a third hedge, This 
is that the producer continues to 
inform the consumer of new 
or improved products, or to _re- 
mind -her of long -established 
products, er the process of 


‘and disadvantages of credit buy- 





nore both of you if I want to.” 
oF . * 


Credit Buying Study 
This group felt that it was im- 
portant to undertake an educa- 
tional program to inform the 
public of the relative advantages 


ing. 

This view was heartily en- 
dorsed by a member of a leading 
loan company who said his firm 
had been conducting this type of 
program for many years. 

He explained that unexpected 
problems such as illness and un- 
employment provided a steady 
source for loans, Many reputable 
loan companies turn down from 
35% to 40% of applicants. 

The principle of no down pay- 
ment, was undesirable. It was 
usually given by inexperienced 


felt that credit} 


It was-felt that the granting of 
credit should be left to responsi- 
2109 eae ees 
United Appeal Study — 
The question was. raised 
whether the 





% Yid. on original invest. . 
% Yid. on market valve 


Women’s Clubs 
Will Publicize 
Equal Pay Law 


Two angles to be emphasized 
this year by Business and Pro- 
fessional Women’s Clubs of QOn- 
tario: 
® Equal pay legislation now on 
the province’s law books. The 
clubs will publicize these laws, 
seek to eliminate discriminatory 
practices against women in ¢m- 
ployment opportunities, pensions, 
other benefits. Advice will go to 
women who think they have a 
complaint under the law. 
® Utilization of womanpower. 

The latter subject will be the 
theme of regional spring meet- 
ings. Among related subjects: 
Does it pay to train women for 
the higher-up jobs? How much 
time, energy and money shouid a 
woman put into making a career? 


U.K. Cigarette 
Makers Bid Here 


Rothmans of Pall Mall, big U. K. 
cigarette manufacturer, has pians 
to build the “most modern cizar- 
ette factory” in Canada. 

Initial _ quantities of Rothmans 
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Chartered Accountants 
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Norman B. MeLeod & Co. 


Chartered Accountants 
Norman B. McLeod, F.C.A, 


67 Yonge St., Toronto EM. 8-6460 
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| Getting Ahead 

te businessmen f for suc- 
prea So read The Post 
ene it helps them make right 
decisions. Yearly Rw Fn in Can- 
ada, $6; elsewhere 





T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 
TORONTO, CANADA 








7 





CHRISTENSON, SIMONTON & CO. 


Chartered Accountants | 
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WILTON € EDDIS & SONS 
Established: 1895 
CHARTERED ACCOUNTANTS: 
Federal Building, Toronto 
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Chartered Accountants 
EDMONTON 
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PAUL £. DUPRESNE tL. @. DAIGNEAULT T. R. McLAGAN 
DUFRESNE McLAGAN & ASSOCIATES 
REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
' COST REDUCTION AND LABOR RELATIONS SINCE 1920 
WESTMOUNT, MONTREAL 6 
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MANAGEMENT CONSULTANTS 
MONTREAL 1494 SHERBROOKE ST. W., GLENVIEW 7419 
TORONTO 80 KING ST. W., EMPIRE 6-2193 
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ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 
600 Royal Bank Building | > © 909 Dominion Squere Building 


TORONTO 1 MONTREAL | 
EMpire 3-9748 UNiversity 6-8359 
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Distribution and Materials 
Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 041 42nd Street, N.Y. 17, NY. 


DRAKE, 
STARTZMAN, 
SHEAHAN 
and BARCLAY 








J. W. Howard, Ph. D. 


PROFESSIONAL ‘PSYCHOLOGIST 
ais CONSULTANT TO MANAGEMENT 
te > 


1509 Sherbrooke St. W. 
Montreal, 


P,Q. Tels WI. 3891 








J. D. WOODS & GORDON 


LIMItiTteosd 
MANAGEMENT CONSULTANTS 
Member of Association of Consulting Management Engineers, Inc. 
15 Wellington St. West Aldred Bidg., 507 Place d’Armes 
TORONTO, ONT. MONTREAL, QUE. 











0. A. MATTHEW eg ASSOCIATES 
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MANAGEMENT CONSULTANTS 


With co-ordinating affiliations in Caneda and U.S.A. 


TORONTO, 
434 University Avenue 


CANADA 
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NORMAK, SHEPPARD ELLIOTT CARTLEDGE & 0 


Certified Public Accountants 
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EWBANK & PARTNERS (CANADA) LIMITED 


Consultant; 


, the 
Thermal and Electrical Power Fields 
200 BLOOR® STREET, &. TORONTO, ONT. 
Telephone: WAinut 4-9281 
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CANADIAN BRITISH ENGINEERING CONSULTANTS 


Treatment of Industrial Wastes. 
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Terente, Ont. 
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1662 Avenue Rd. 


?.O. Bex 93 
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BEAUCHEMIN - BEATON - LAPOINTE 


CONSULTING ENGINEERS 
(formerly |, A. Beauchemin & Associates) 
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REPORTS © ESTIMATES © DESIGN © CONSTRUCTION SUPERVISION . 
1610 SHERBROOKE ST. WEST Glenview 6195 ##MONTREAL 25, CANADA 
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& Company 
CONSULTING ENGINEERS 


1501 St. Catherine Street West, Montreal, Canede 
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B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
ultra high voltage systems, pipe lines, 
gas and electric utilities. 


960 Richards Street - «<- -« Vancouver 1, B.C. 








CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consulfants« — Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
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900 YONGE ST., 
TORONTO, ONT. 


600 S. VIDAL ST. 
SARNIA, ONT. 


430 MARIEN AVE. 
MONTREAL EAST, P.Q. 
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Allied Consultants 
of Canada, Limited 
CONSULTING ENGINEERS 
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69 Eglinton Ave. E. 


ai 


e Supervision 
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McCUNE EN GINEERING. LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 








RACEY, MacCALLUM and ASSOCIATES LIMITED 
company owned and operated by 
Consulting Engineers 
Civil, Electrical and Mechanical rn ete Consultation 
Supervision, inspection, Appraisal and Investigation 
MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 . VANCOUVER: PA. 6513 














WARNOCK HERSEY 


Company Lid., 

Consulting & Inspection Engineering 
Analytical Chemists 

OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFPFICE— 126 ELMSLIE STREET, MONTREAL 32, P.Q. 














CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydre Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseweys, Dams 


207 West Hastings Street Vancouver, Canada 








SIR ALEXANDER GIBB & PARTNERS . 


CONSULTING ENGINEERS 
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© Automation Consultants 


"7 





MH. S. GELLMAN & COMPANY LTD. 
Consultants on Automatic Data-Processing Systems 
110 Bloor St. West, Toronte, Ont. 


Telephone: WAinut 3-4484 




















16 yeors' experience. of Consirection problems on Commenial, Indectiel 
: - nd Education! buildings. 
& ARCHWOOD CRESCENT © SCARBOROUGH, ONTARIO © Hickery 4-0468 
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Markets are a little weaker 
but normal for this time -of 
year. Inventories accumulate 
in winter with navigation on 
St. Lawrence closed. Prices 
are firm, and expectations are 
they may remain so this year. 

Forecasts have suggested 
Canadian industry’s output 
may decline by 3% this year. 
U. S. construction starts indi- 
cate some reduction from last 
year. U. S. market for long 
fibres used in textile industry 
still soft with no sign of 
change in offing. Stiff compe- 
tition in Europe from Russia 
and British market is still 
problem because of credit re- 
strictions. Bright spot: Japan- 
ese market looks quite good 
following shipments there last 
year which reached pre-war 
levels. 

One of the most important 
objectives in the industry is 
cost reduction. Selling is also 
a more important considera- 
tion than for some time past. 


B-A Gil 


British American Oil com- 
mon, at recent market of $4442, 
is 78% above UV level ($25), 
could rise 35% before reach- 
ing OV level ($60). Price is 
19.6 times 1955 earnings of 
$2.27 a share. Yield is 2.25%, 
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ASBESTOS CORP.—Asbestos enjoys a 
broadening demand based on its use in va- 
rious building materials, as a coating and 
abrasive in industrial applications, and for 
both temperature and electrical insulation. 
Ranking as the largest producer of asbestos 
fibres, and having large reserves, Asbestos 

’ Corp. should share fully in this growth. 


Canadian 





How To head Stock Charts 


INDEX OF GRUWTH: The rate at 


te that at its current 
growth a ang i equity value is doub- 


ling 4 years. 

PRICE. gANGE. The annua) high, 
lew and mean mee Monthly ranges 
for the current yea 

UNDERVALUA TION AND OVER- 
VALUATION PRIC ELS: Shown 
by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 


based on indicated annual div- 
idend rate of $1 a share. Price 
in 1956-57 has ranged between 
high of $50% and low of $35. 

' Earnings for 1956 are expect- 
ed to show improvement over 
1955, on basis of results to end 
of November. All phases of 
company’s operations increas- 
ed in volume, largely as a re- 
‘sult of inclusion for the first 
‘time of the former Canadian 
Gulf properties. 

Price of refined products 
was increased 0.7c per gh&l. in 
Ontario and the west, and Ic 
‘gal. east of Ontario, following 
January’s boost of 18c per bbl. 


stock is adjusted as underestimating or 
overestimating its ot 


vestment + Fay will also enter "ete 
the comparison an investor will want 


to make. 

Without these UV and OV ieveis. a 
current quotation of say, 55 or 75 would 
earry a0 significance regarding long- 


ft 
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in the cost of crude. Price of 
gasoline to consumers in com- 
pany’s biggest market, On- 
tario, went up another 2c gal. 
last week when the provincial 
government boosted gasoline 
tax from llc to l3c gal. 

Sulphur .plant at Pincher 
Creek, Alta., began operating 
Jan. 31. It is now running at 
about 30 million cu. ft. of gas 
daily, or 50% of capacity. New 
propane plant at Nevis has put 
added capacity or stream; al- 
though full production has not 
yet been achieved, it is now 
sending natural gas to B-A’s 
Calgary refinery. 


Of CO., LTD. 
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BRITISH AMERICAN OIL—With pros- 
pects of rapid growth in demand for petro- 
leum products in Canada, coupled with 
an expansion and development. program 
aimed at improving integration, British 
American ert second largest factor in the 
oi 
better-than-average growth. 


industry, should register 


mon stock Over a 
in most instances 
payments. 


trend 


*Background ana principles behind 
by Nestor were 


Net crude oil production in 
Western Canada, after royalty, 
averaged 36,200 bbl. daily dur- 
ing fourth-quarter 1956, In the 
U. S., net crude oil production 
in the same period averaged 
more than 25,000 b/d, and net 
gas production exceeded 50 
million cu. ft. daily. 

In Oklahoma, Harrison No. 2 
well (biggest in the U. S.) in 
the Carter-Knox field, com- 
pleted its first year of opera- 
tion in February. More than 
300,000 bbl. of condensate and 
about two billion cu. ft. of gas 
were produced during the 
year. 





Financial 


ACADIA TRUST CO., Truro, 

N.5S., net profit of $60,927 for year 
ended Nov. 30, 1956, was 25.4% 
er year's $48,596. 
ts an previous, yees's. #4 de- 
creased to $14,120,836 at Dec. 31, 
1956 ($14,137,367 a year earlier), in- 
cluding $1,430,248 ($1,410,312) in as- 
sets of the company ~~ 
Years Ended Nev. 30: 
Liahs. to public, etc.* §1, 138 953 . 108491 
Shareholders’ equity . i, 153.2 210 36 283 
Security Gores, res. . "206,972 
*Secured by 

Seegeehinen vb ee 939,954 713,323 

Equip, & & improve. ° 6,308 

tse 1,728.268 
2,447,899 


ofit 
Earned per share .... 
Paid 





EASTERN TRUST CO., Halifax, 
N.S., net profit of $288,469 for 1956 
was 144% higher than previous 
year’s $252,072. 

Total assets under administration 


crease of $12,524,172 over previous 
year’s $153,634,872, President A. S. 
Fraser says. 

Guaranteed deposits were higher 
at $24,431,006 ($23,050,848) while 


Estates, trusts and agencies in- 


$138,675,846, after substantial dis- 
tributions to heirs, annuitants and 
agencies. 
1956 1955 
Liabs. to public, etc.’ 24,807 000 23,503,014 
ee equity . 2,586,198 2,448,729 
*Secured by: 
Rs os ++ 10,507,661 9,666,470 
450,000 460,000 


25,954,643 


the number of shares o/s ‘as 
calculated f from the divds, paid. 


INVESTORS MUTUAL OF CAN- 
ADA LTD., Winnipeg, net income 
of $3,109,878 for year ended Oct. 31, 
1956, was 57.0 a than previ- 
ous year’s $1 

Net assets rose oe $33. milli 





cal year to over $115 million at Oct. 
31. Net asset value per share rose 
to $9.86 ($9.34) and the number of 
shares ou increased to I1,- 
711,403 (8,782,237), President T. O. 
Peterson says. 

Net sales during the year were a 
record $29.6 million, almost $5 mil- 
lion ahead of previous year, and ag- 
gregate market value of securities 
held increased by nearly. $32 mil- 
lion; 42% of applications were from 
existing shareholders. 


A Bs bike Ue de 


eal. apprec. eer eeereee 


‘ RS yee eet 
is per.  “esepaiei 











4. 


reached a record $166,159,044, an in- | Less Fae 


—~ Fh -pagae increased $931,191 to $10,- |. 


Oo 
As a result of increasing amount) 


Company Reports 


Pinal mat Yinductal Foot tne the companies’ p 
Hotels 


WINDSOR HOTEL LTD., Mont- 
real, Que., net profit of $251,456 for 
1956 was 335.7% higher than prev- 


1.1%. oo jous year’s $57,715. 


+ Volume of business during the 
year showed a substantia] increase 
_ 1955, gross revenue being $612,- 
638 higher than previous year, says 
President Maxime Raymond. 
_ Depreciation provision was reduc- 
ed* to. $50,000 compared with $75,- 


20 ~! the year before, $125,000 in 1954 


and $260,000 in 1953. 


‘ INCOME —— 

‘Years Ended Dec. 31: 1956 1955 

$216,715 
75,000 
57,715 
49,194 


John-Quebec C 


‘Feports are ner gg 


ity section will be 
completed in the fall of 1957, 

Dial cofiversions were completed 
at Liverpool, Bridgetown, Elmsdale 
and Cornwallis. Nine local com- 
panies were purchased. 

Local calls ‘increased by 3.7% to 
281,156,215; and local service rev- 
enue by 6.5% to $7.3 million. Long 
distance service revenue rose by 
10.8% to $4.2 million. 

INCOME ACCOUNT 


ber were 22% higher than previous 
year. Greater volume accounted for 
most of this increase as prices were 
unchanged, John Bene, president, 


says. 

Comperiy invested @ record §2 
million in new plant a. crear 
It capacity for 
plants in Vancouver, and com 
new plant in Edmonton, Partial op- 
eration of the Edmonton plant com- 
menced in September, but very little 
of its product wag sold in the 1956 
fiscal year. 

Sales are mostly in Canada. Some 
lumber was soid in the U.S., but 
very little plywood was exported. 

Company’s Quesnel Lake pulp li- 
cense application is held up pend- 
ing a decision from the Royal Com- 


,604,660 gy wencrapyaitacar 


aaa for 


creased by nearly $11. million to = 





value ‘94,700 
Working capitel . covee 1,206,706 1,116,499 


MARITIME TELEGRAPH & 
TELEPHONE CO., Halifax, N.S., net 
24 | profit of $1,834,582 for 1956 was 

. higher than previous year's 
$1,623,646. 

Fey 6,493 telephones installed in 

956 represented a better showing 
San den eh teens says Presi- 
dent A. M, MacKay. There were 
137,495 in service at Dec. 31, 1956. 

An additional 221,982 shares were 





| trom $82 million at start of the fist | wUec. 08% of @ stick odes 


shareholders at $14.75°a share. 

The employees stock savings plan 
now has 876 members owning 178,- 
492 shares of the company or 10.4% 
of the total shares. 

Sydney - Halifax . Moncton - Saint 
John.part of the Trans-Canada Sys- 
tem’s microwave system went into 
operation Dec, 2, 1956. The Saint 





*-* , eeeee 1.07 

coves devcece 0.90+-0.10 0.80 

CONDENSED BALANCE SHEET 
Dec. 31 1956 ~ ag 
573 2,400,000 
7 ,389 
43 5,900,904 
sor ibe 





couver, net profit of $1,417,458 for 


Company consumed more logs 
than ever before but increased its 
timber reserves. 

Expansion in the plywood indus- 
try is expected to level off by the 
middle of 1957. 

Increased production faces a mar- 
ket that is temporarily handicapped 
by credit restrictions, record freight 
rates and a premium on the Cana- 
dian dollar, Late in the year, prices 


; | for lumber and plywood decreased 
4 due to over supply. 


expects to sell as much} 


Industry 
in 1957 as in 1956, despite the decline 
in housing starts. 


CONSOLIDATED Saat ACCOUNT 
Years Ended Oct, & 1956 1955 


Net earnings 
Bond int. & exp. .. 
in 


Surplus fer year .. 101 
yy @ per yShare and Dividend Record 
Class A $17.72 


CONDENSED — BALANCE SHEET 
Oct. 3 1956 


year ended Oct, 31, 1956 was 27.4% | Mise. assets 
higher 


in its 
lum- 








¢ Petroleum Engineers 
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CONSUL TANTS 


rf 612 HERALD BLDG. 


GORDON HUMPHRIES — Tete-eo-2rss 
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ssociates, Inc. 
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"MARION & MARION, ROBIC & BASTIEN 


Established 1892 
e TRADE-MARKS 


PATENTS 
1510 DRUMMOND ST. « 


AV. 8-2152 « 


. 











a. 


*After depr. go pies 3,738,745 2,977,533 
cluded in curr. assets in eo.’s ites 
Saher capital .... 1,404,998 746 
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© Consulting Management Engineers 





Reg DATA CONTROL LTD. 


ANALYSIS, PROGRAMMING, COMPUTATION 


880 Bay S., Teronte 
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J * 
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its two, 


STEVENSON & KELLOGG, LTD: 
Consulting Management Engineering 


VANCOUVER 
Reyal tenk Bids. 
Vancouver 2, 8.C. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


TORONTO MONTREAL 
1 Egi nren Ave. E&. 4123 Sherbrooke W. 
Mentrect 6, P.Q. 


SEATT 
dattitae ane tte. 
Seettle 4, Wash. 











J. EDGAR DIOK 
Cc onsulting Management Engineers 
MONTREAL 








Architects and Engineers 





INDUSTRIAL, COMMERCIAL, 
52 ST. CLAM AVE. &. 


GORDON S$. ADAMSON & ASSOCIATES 
ARCHITECTS 


INSTITUTIONAL BUILDINGS 
WA. 4-7421, WA. 3-7990 


- 








194 WHSON AVENUE 
Telephone 


URBAN PLANNING CONSULTANTS 
UMITED 


TOWN PLANNERS 


TORONTO 12, ONTARIO 
wu 1.5151 








INDUSTRIAL 
INSTITUTIONAL 


247 JOHN ST. S., 


KYLES & KYLES 
ARCHITECTS 


COMMERCIAL 
} SITE REPORTS 
HAMILTON, ONT. 











SCALE MODELS 
fer ENGINEERING, 
PLANNING, EXHIBITION 


HARVIE THOMPSON and 
STEVEN WARING 
143 Parliament Street, Terente. EM, 4-1558 











* Barristers. and Solicitors 


. Astute 


Getting Ahead 
businessmen for suc- 
cess; they read The Post 
because it helps them make nent 
decisions. mee mail] in Can- 
ada, $6; elsewhere $7 yearly. 
—Eo—————_—>—=—[————[[=a=aaIESIEET TS 





ERT FENNELL, @.C. (1918-1955) 
IN E. McLEAN, @.C. 


FENNELL, McLEAN; SEED & CARTER | 
Barristers and Solicitors 


. os0.s0hb Steet 


EMpire 6-7821 
Cable 
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BARRISTERS & 
R. W. &. Johnston, @.C.. 


80 KING ST. WEST ~ 


Johnston Sheard & Johnston 


Terence Sheard, @.C. tan &. Johnston, Q.C. 
Strachan Heighington 
: TORONTO 


SOLICITORS 


EMpire 8-2606 
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Pithieds, @.C., LL.D. A. 
Drummend-Hey, Q@.C. E. 

t Alsaker G. 
Paulson ‘S 

Vv, Boird 


B. 
z. 
Cc. 


Pitblade, Hoskin, Bennest, Drummond-Hay, 
Pitblade, McEwen, Alsaker, Hunter & Sweatman 
Barristers, Solicitors, &c. 

S Piiblode, @:C-, BAL {Ox 


Hunter 
Henderson 


"WINNIPEG 2, 


a z. 
Alan 
w 


D. Nicholson 


A. (Oxon) 








i c 
jordan Cals J. 
Walter 

E. G. 
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OES SHEPARD, 


AND 
A. E. Dilts, 


Associate: 
503 ELECTRIC RAILWAY CHAMBERS, 


DILTS, JONES & 
SOLICITORS 


HALL 
T. W. Laidlaw, QC. 


David H. Jones 
. ohn F. Funnel 


Qc. 
Dilts 


Baker, Q. 
WINNIPEG 2, CANADA 








McCARTHY & McCARTHY 
BARRISTERS, 























FOUNDATION OF CANADA ENGINEERING 
CORPORA LIMITED... 
” DESIGNERS TO INDUSTRY 


VANCOUVER + TORONTO | ° pent 


+ Siasiaeahs kiana 
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APPRAISALS 
LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Ccast to Coast 

















Have You Considered 
The Use of 
PUNCHED 
CARDS 
In Your Business? 


The Punched Card is a fast 
growing, modern method of 
creating records for quick ana- 
lysis. Our 1.B.M. machines read 
them like a book. 


In a space about 7” x 3” you 
can cram more information, 
more accurately, than type- 
writer and paper could ever 
handle (960 separate facts to be 
exact). 


Advantages? Lots of them. Re- 
duce work holdups due to clerk 
absenteeism; cut down costs; 
raise efficiency; provide high 
speed analysis of sales, inven- 
tories, etc. 


Here’s the best advantage of 
all. You don't have to tie up a 
dime in rental of expensive 
machines to enjoy punched card 
advantages. That's where we fit 
in. S.R.T. is a modern, fully 
equipped Service Bureau. Even 
the smallest firm can have all 
the advantages of a complete 
punched card installation—and 
pay for only the few hours per 
week or month that are required 
to process its data. 


Sound interesting? Like to know 
more? Please telephone or write 


STATISTICAL REPORTING AND 
TABULATING LIMITED 
3425 Dundas $1. W., Toronto, Ont. 
ROger 6-7221 

















[Gealelner/ 


SUPREME IN ITS FIELD 





“I could fill a book with reasons 
why we chose Gestetner. It does 
such high-quality work year 
after year— it's fast—always 
ready for use—never lets you 
down. | think I'd give pride of 
place to the Controlled Inking 
system—ink goes precisely 
where you want it. | don't know 
any other Duplicator whose ink- 
ing is so efficient and clean." 


> S 


—— 


a 
Besides Duplicators in models 
to suit every need, Gestetner 
supplies Stencils for typewriter 
or brush, as well as Photo, Elec- 
tronic and Whiteprint, Colored 
inks, Pens and Guides for ruling 




















and lettering, Shading Plates’ 


Market Comment 


stocks and bonds are doing 
Reet as rg time! yy 





allay te kad Siew odes ‘Sane: 
won recovery over the week has 
made less imminent the likelihood 
of a nearterm testing of the recent 

point on the Dow- 
Jones industria] average 


strongly forward this week when 


pipeline underwriters. Pembina 
Pipe Limes advanced to a new 
peak on announcement of a four- 
for-one stock split. 

Trans-Mountain remains stalled 
for the time being around the 
$110-$112 share level awaiting 
final government approval on its 
proposed five-for-one stock split. 
In view of the anticipated high 
earnings this year and the assured 
market expansion over the next 
several years this is being looked 
on as only a temporary leveling 
off before the stock starts pushing 
into new high ground again. 

. 7 * 


F. L. STUART: Kingstone & 

Mackenzie (Montreal) 

A slowdown caused by the 
widespread tightness of money, 
coupled with continued tension in 
the Middle East, and growing con- 
cern over narrowing profit mar- 
gins have effectively dampened 
stock market enthusiasm and tem- 
porarily shaken the public’s re- 
gard for all but a small group of 
equities. 

Apparent concern is being ex- 
pressed in some quarters over 
clearance of surplus production in 
certain industries, but whiie this 
is not without foundation, it seems 
unlikely in the absence of further 
supporting evidence, that it will 
prove to be more’ than . another 
instance of the rolling readjust- 
ments which have characterized 
the postwar period. 

While the sustained upward 
swing in bond yields seen over 
the past few months has also 
played a major part in influencing 
the recent trend of stock prices, 
it has acted more as a deterrent 
to equity commitments than as 
an alternative means of employ- 
ing capital. 

The experience of the past 20 
years is not lightly set aside, and 
there ‘is a continued reluctance on 
the part of the individual investor 
to switch to fixed income securi- 
ties on a long-term basis unless 
some inducement in the form of 
equity participation is included. 

Whatever deflationary hazards 
the ensuing year may hold, there 


creeping inflation in the decade 
ahead; a fear which the govern- 
ment did little to alleviate through 
its obvious reluctance to take a 
strong stand against organized 
labor during the recent rail strike, 
and by failure to restrict its own 
spending in the face of financial 
curbs on private enterprise. 
The short-term outlook for stock 
prices points to a period of furth- 
er consolidation, and for the econ- 
omy to a much needed breathing 
spell. However, long-term pros- 
pects for industrial development 
remain promising, and it should 
be only a matter of time before 
growth forces reassert themselves, 
. + * 

R. S. C. DONALD: The Western 
City (Vancouver) 
It seems likely that the inde- 
cisive market trend which has 
now lasted almost a year and a 
half will. continue for some 
months more. Fortunately, there 
are several groups of Canadian 
equities that should perform well 
even in an otherwise uninterest- 
ing market. 

Natural gas stocks, especially 


Stock Redemptions 








week week 

Cattle .cccsccess $18.38 $18.32 

Pa Fe 32.06 

Copper, ID_...... 32 4 

Sugar, raw, Ib. . 0560 
. ib 60 

14% 


Cof 
Hi 

Wee pan Cemmodity In Indices 
Dow Jones .. 187.25 157.62 
VU, &. Labor . . 179 117.1 


Monthly Commodity indices 
B. 


153.10 
112.1 


116.8 
221.4 
198.2 
111.6 


2135.9 
: tCost-6i-Living Index Revised ‘to 
Base of 1948 < 100. 
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active trading was commenced by | ; 


the 


Transmission’s main line. 
Whether considered as short- 

term or long-term commitments, 

many securities in the natural gas 


industry offer exceptionally, good 
value. 


Uraniums are another very in- 


the possibility of new develop- 
ments in nuclear physics. Govern- 
ment contracts give a useful 
measure of stability to the indus- 
try leaders, and the potential for 
capital appreciation is in many 
cases very impressive. If the in- 
dustry’s development in 1957 is 
as encouraging as it was last year, 
this group should be among the 
leading market performers. 


A number of Western oils, oil 
pipelines, and retai) store securi- 
ties also seem particularly prom~ 
ising. The best situated equities 
in these industries, together with 
the many bonds and preferred 
stocks that have prospects of ap- 
preciation, offer a good variety of 
investment opportunities even in 
the present dull market. 


E. G. BULMER: Trends & Tim- 
ing Ltd. (Toronto) 


For the benefit of the uniniti- 
ated, we would like to point out 
that banking figures have a con- 
stant habit of indicating the prob- 


cycle and/or the trend of security 
markets before it actually takes 
place. Thus adherents of our 
Service are required to take action 
which results in their buying or 
selling too soon. They then must 
be prepared to’ go through the 
difficult period of waiting until 
subsequent events sunty their 
move. 


From August of 1952 until 
February of 1956 our Composite 
Bank Line indicated a steady in- 
crease in the over-all money sup- 
ply and an expanding economy. 
During this 34-year period, there 
were times when the Composite 
Bank Line turned downwards for 


of |Several months indicating the ad- | 746d 


visability of temporarily adopting 
a cautious attitude towards the 


corrected themselves before any 
action was required and it was 
not until May of last year that a 
definite selling indication was 
signalled. 


The Composite Bank Line had 
turned downward in February in- 
dicating the beginning of a period 
of contraction in the money sup- 
ply and the economy. By early 
fall, the effect of what the bank 
figures had been telling us was 
becoming more pronounced with 
credit restrictions being imposed 
by the lending bodies. 


The market meanwhile had had 


-|several wide swings but did not 


succumb to the downward pull of 
the economy until January of this 
year when in a matter of six 
weeks, the Dow Jones Industrial 
Index broke 37 points. 


The money supply, according to 
our interpretation of the action of 
the banking figures.is now show- 
ing signs of increasing. This will 
in turn provide the base for an- 
other period of economic expan- 
sion which is a necessary back- 
ground for supporting a rising 
price structure. 

If this improvement persists, the 
time may not be tco far distant 
when bullish sentiment will take / 
over the market and tiie bears 
will again be scrambling for cover. 


During this period of transition, 


last yr. 
os Ss the market, if it conforms to the 


usual historic pattern, should 
reach whatever its low’ point is 
going to be and then start up- 
ward again, 

This will provide the opportun- 
ity for those who have been in- 
vesting dollars during the past 
nine months to put their capital 
back to work at eo. nea 
levels. 





‘ee |Gatineau Power 


Profit Up 8.3% 


ie tee Co. aeararpoer net profit 
amounted to $4,595,702, up 
8.3% from $4,243,425 in 1955. 
Earnings amount to $2.28 ($2.07 
a year ago) per common share. 
demands from old 





market. These minor disturbances | Def. creditst 


MONTREAL (Staff)—Gatineau | “22%,2° 
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Public Utilities 
TELEPHONE 
profit of anes ae 


teresting sector, notwithstanding | 990 


More than $108 million new cap- 
ital was invested in the company, @ 
record. Company sold $40 million, 
4% first mortgage bonds. Shares 
through 


714,301 shares offered 99.53% pt 
taken up, 8% by existing share- 
holders. 


Number of shareholders increased 

4 15,000 to 140,726 (more than 138,- 
residem in Canada), Fewer than 

ro of the shares are owned outside 
Canada, and these include 5.5% 
—————_- 

e ° 

Company employees sagt god 
million through purchase of shares. 
Over 11,000 employees own nearly 
8% of the total shares 

Early in 1957 company sold $20 
million first mortgage 4%% bonds 
series N due Jan, 2, 1972. Principal 
and interest are payable in U.S. 


funds. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1956 


+ 
Oper. rev. ..++. cocee 274,680,080 
owt income jiaodnels 106,913,380 
Ag > gk eeeeee 
as int.* weg 


ability of a change in the business | Less: Divas, 


Surplus fer year .. 5,802,326 5,660,301 
*Including $3,406 in 1956, and $1,281 in 
1955, discount VU. 8. xchange, 
sIncluding § $11 '911,000 in 1955, and $12,- 
588,000 being amount of reduction 
in taxes payable for the year due to de- 
in excess of that 
included in operating expenses. 
Times Bond Interest Earned :{ 
1.93 10.33 
5.68 7.03 


da Dividend Record 
Earnings per Share* an n 
Earned re Sy 2.43 
on nid (new) .... 2.00 
on number sis, o/s during come 
as "calculated from dividends paid. 


CONDENSED BALANCE SHEET 
As at Dec, Si: 1956 1955 
Cash ,010,068 


Temp. cash inv, 
Inventories ...... 
Tot. curr, assets 








Cap, surplus .... 
Earned surplus . , 
Working capital. 539,833 
tIncludes deferred income tax of $22,- 
739,324 in 1955 and $35,394,228 in 1956. 





NORTHERN TELEPHONE ge 
New Liskeard, Ont., net profit of 
$283,292 for 1956 was 1.6% higher 
than previous year’s $278,932. 

Number of telephones a tog) 
2,349 to 43,124, reports President F 
L. Hutchinson, Total investment in 
eae and equipment increased by 
1, 

In addition to expansion and 
modernization carried out in centres 
such as Rouyn-Noranda, Kapuskas- 
ing, similar improvements are plan- 
ned for Englehart, New Liskeard, 
Haileybury, Timmins, Schumacher 
and South Porcupine. Rural service 
has been extended and upgraded 
in several areas in Ontario and Que- 
bec, with two unattended dial ex- 
changes added to the 140 miles of 
lines to serve rural subscribers 

Ta purchased control (52%) 

Norweste Communications Co. 

fe its subsidiaries which 20 gens 
service (specializing in 

radio telephone) for large area in 

northwestern Ontario. Much work 

is required in this area, and returns 

cannot be expected for some time. 

Authorized capital was increased 
during year by one —s addi- 

onal common of $1 each 


were sold at par for cash. The bal- 
ance are held in reserve for future 
requirements, This increase in cap- 
ital stock puts company in a on 


positi 
to increase funded debt by sale of} 








inform methed sf 
the companies’ : 
Pulp and Paper 
BROWN CO. Berlin, NH. net 


pany will benefit in 1967| sh 


a full year’s projfit from these 
bsidiaries — says Presi- 


Corp. 

The program of replacement, im- 
provement and expansion cost $10.6 
million. Another $5.5 million will 
be needed to, complete the projects 


_ INCOME account * 


Corp. only to the extent: of interest in- 
come and expense and retire. plan allow- 


ances. 
Times Debt. Interest Earned: 
Bef depr. 
27.91 
17.56 
’ 
$2.76 
0.81 
Paid 0.50 
tRedeemed June 20,1955. 
on number of she. o/s as cal- 


culated from divds. pa 
way ea em CONS. BALANCE SHEET 


y. 
‘867 Werking capital 


710-340 nearly tripled previous year’s sales 
000 | 1955), and at Oct. 31, the fiscal year 


42,500,880 | Co nadian subsidiary of Fluor Corp., 


counts. 
Po ar pag assets of 
its vai 
+ gee te Slate Veneer Inc., 
xees Ramer Inc., and Stratford henley 


5 at Nov. 30, 1955, accounts oe Cana- 

subsidiary, Brown Pee yon been 
substantially liquidated and 

sets of receivables amounted to $25 


SAPS ae en ane 


verted prcntinebin Magee ce J msde a per See ae 
gr sere $17,839,735 prof. on sale of as- 
sets and uidation of Seows Corp. in 
s068, and an additional $1,441,596 in 1956. 
Working capital 18 26,307 
ore ey as at ‘Nov. 30 1956, totaled 
$5,500,000 for plant extension and im- 
provement. 





senen.2> 18S 


for its holdings of ‘ 
e Co. : : AS 
nance this investment we one Pir bor & 
rowed $2,194,104 on a demand note. | 5) 
Market value of shares at Dec. 31, 
1956, was $5,120,000. 


Under ape ences. A stock 





W. & FALCONER, CA. 1 wree 
ir. J. 1. Stompleman, President of the Gillette Sufety Razer Company of Coneda, 
Limited, ‘announces the appointment of Mr. W. E. Falconer as Controller and Mr, J, 
Wyse as Assistant to the Controller, 
Mir. Falconer, @ McGill University graducte and 1950 winner of fhe 
institute of Chartered Accountants’ gold medal for highest stending in 


INCOME ACCOUNT 
Years Ended Dec. 31; 


Prov. for inc, tax .. 

Net profit . 

Less: Pref. 
Com. divde. 

Surpies for year .... 

Earnings per Share and Dividend Record: 
Preferred ae 0 





42,220 preferred and 1,666598 com- 
mon shares outstanding. 
CONDENSED BALANCE SHEET 


As at Dee. Si: 
Cash 
Accts. 








Capital Pm fy 
Earned surplus 
tAfter depr. of lL, 
fIncl,. in curr, assets in co. 
*After bank loan 
thereb 


of London, England 


« 
The British Crown 
Assurance Corporation Limited 


of Glasgow, Scotiand 
2 
British Northwestern 
_ Insurance Company 


ot MSE. secured 


Engineering 
FLUOR CORP. OF CANADA 


in 1956 ($17 million vs $6 million in 


end, had a backlog of $11 million 
uncompleted orders. Fluor is the 


* 
Security National 
Insurance Company 


@ 
HEAD OFFICE FOR CANADA 
Eagfe Star Bidg., 217 Bay St., Toronto 


Los Angeles. 


Company owns 60% of H. G. 
Acres Co., Niagara Falls, and fig- 
ures for both are included with 
those of parent company, Net assets 
amounted to $1,730,000. 

Company is committed to pur- 
chase at the request of the Pens cme 
owners, all outstanding shares of 
the Acres firm not now held. This 
would cost approximately $400,000. 

Parent company’s consolidated 
net profit for the year ended Oct. 
31, 1956, was $736,550, 40.30% lower 
than $1,234,316 previous year, Con- 
solidated billings amounted to $120.8 
million ($106.2 million). 


























NEW 


MERCHANDISING 


TECHNIQUE WINS 
MORE ae SPACE 


SEBS 


Sec Rite 7 
° Re 


No need to take a big plunge to prove 
the value of Plax packaging. 


Do what other manufacturers are doing. 
Add a Plax packed line—your regular 


product in a squeezable, colourful 

Plax container—and let it compete 

with your present package. With this 
technique you can study the sales appeal 


of the Plax bottle (AND WHAT AN 
APPEAL!) without changing your 





regular distribution set up... your 
familiar package holds its present 
shelf space, THE NEW LINE 


GETS EXTRA SPACE. 


We have actual case histories that 
show the technique in action. 
May we show them to you? Please write. 
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SEE: 


TO HELP INVESTORS 
AT | 


INCOME TAX 
TIME 


We have prepared a booklet containing 
the first complete 1956 list of dividends 
a eligible for depletion allowance. 

Canso Producers’ Gree werr. | This year, our booklet also contains a listing 
Western . 
of dividends not eligible for the 20% income 

tax credit. 

A brief description of income Tox requia- 
tions offecting investors ie inchided for 
your imformation. ‘ 


Pemberton Securities 


LIMITED 


BUSINESS ESTASLISGHED teer 


418 HOWE STREET 612 VIEW STREET 
VANCOUVER 1, 8.C. VICTORIA, B.C. 
TAtliow 9172 41157 
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The appointment is effective Merch 1, 
1957. 


Mr. Snell was formerly General Purchas- 
ing Agent af the Canadian National Reil- 
ways, having joined the railway in 1919. 
He will be @ valuable addition te the 
Dosco executive staff. 


While in the employ of the CNR, Mr. 
Snell wes loaned fo the Federal Govern- 
ment for the purpose of organizing dif- 
ferent purchasing activities. He served 
successively as General Manager end Gundy & Ltd. 
Mhanaging Director of the Canadian Com- , | ra, Ont. — 5% woes, | taeee OF Seen re 
mercial Corporation; Deputy Co-ordinater, 2i Nov. 1965/60. 33 eae > Ee pgyt wee -| Lond. Can. Inv.’ $3 pia; 
end Co-ordinator pf Purchasing, Depart- [ng aa “a oy - Co. Ltd. % 1 — Sie : 
ment of Defence Production, 22 July 1967/16. 78 : Tewn of maton, oat, 54% ae Lord Simcoe Hotel A’: ..--- 
, : : Nov. . g8 ures, due Apr, 15, 1957- 000. Manufacturers : 
He will moke his headqvarters in Ment- May 1959 ... «002 894 Feb. 11, 1957. Sold at 22 to A. E. ~ cee Life on sooete 
4 June 1969/72, 90) -— se Oe. Se - laa te ew & Nut .... 
ke eS | rs ommission Mun. ¢ y « tional 30% 
23 Jan, 1975/78. 995i 5 | are wr ay me aoe Comm.:. Drusymondyilie, Que. — 5% and 5%% | N* = Be 400 
44 June 1974/76, 894 debentures, due Mar. 1. 1 ° 
000. Issued Feb. 12, 1957. Sold at $93.14 to 
A. E, Ames & Co. Ltd. 

District ef East Hants, N.S. — 5% de- 
bentures, due Feb. 1, 1958-77, $200,000. 
Issued Feb. 12, 1957. Sold at $82.88 to 
Ww Gund@y.& Co. Ltd. Eastern Securi- 

s Ce. Ltd. and Royal Bank of Canada. 

Tewn of Richmend, Que. — 5%% de- 
bentures, due Mar. 1, 1958-77, $2 ’ 
Issued Feb. 12, 1957, Sold at $94.03 to 
Bell, Gouinlock & Co, Ltd, and Nesbitt, 
Thomson & Co, L 
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Cén. Nat. Rallways: 


3 Jan, 1908... 96 
" 33 Jan. 1967 ... set 
‘FOR INSIDE || den. tee is 
TELEPHONING @ aby iter 7 ot 

, ! | Gran@ Trank Pacific Riy.: 


& Jan. 1962 ... o03i 
& Jan. 1962 ... a06i Hy . .. 83 = 88 
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deber . a 
Issue Sold at $96 
Belanger, Inc. 
. & Schoel ae a haa ee of 
~~ 007 903 | Nermandin, Que. — e ures, 
: Ht Mar, 1, 1988-67, 10,000. Issued Feb. 13, ‘Ss 
> Apr, 1965 .,. 8&7 90 ; ray 982 33 . 0) 1957. eg 43 to Credit Anglo- 
June 1968 ... a . 1960... . 65. 903 92) | Francais, ‘ 
leg pe So ee 
C’wealth ef Australia; . as , e » 4, “tt, UN. 
4 B al ive --. & 92 : + 82 ¥* July ag 923 94) ae Se pa Son > Nn sa privately by 
able Can., N.Y. or £. ¢Payable Can. .¥. ?Calla after S< . E,; Ames ‘0. ; 
ow wwe ate on or. Sept, 16, 1956, Tewnship of Sunnidale, Ont. — 6%% 
; toa". “iS. “nouent “berate 
ued Feb. q ‘ priva 
Volume of Stock Sales by Bankers Bond Corpn. Lid. | 
; ow pe meliasdu sS 
Montreal Toronto Calgary u New Y debentures, due Apr. 1, 1 77, $35,000. 
AND COSTS LESS 1 BB svnreene 51400 §,108,000 231,060 101,880 2°580,000" | Issued Feb. 13, 1987 Bought privately by 
eeeeeeee ’ . Ban Bond Corpn *oe 
That's ri he! Dic ph Feb, eeecteee 642,800 5,019,000 193,246 kers estern Assurance *seeeeee 
limi gt: ts togra Feb. covceeee 690,600 6,113,000 465,580 164,630 CORPORATE baer sn Oe pd. 
e iminates switc > : $s, Op- esteeeee 608 000 4,463,000 121,484 , Husband Transport Ltd, ape 542% aaking Alexan er % pf. ** 
rs, numbers, dialing and : 964 ' 


fund debentures, due , 36. 1 pee wd 
waiting for free lines. It 74. $102,100. Issued Jan. 0° 1957. Offered | , BY my ae Inc., M 


e0éés less, too! And it's mach Advances and Declines “Second Geneie’ ak... tie “Ghie- 


mare convenient. For it does Toronte ein tures, series “A,” to mature Feb, 1, 1958- 
things no’ telephone can du- No 62-72, $1,250,000. Dated Feb. 1, 1997. Of- 


a ' Downe Change 
plicatc. No one can ovérhear! 4 479 il Tet 
368. 169 109 
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PEMBERTON SECURITIES LIMITED 
- 418 Howe Street 
Vancouver 1, B.C. 


Please send me, without obligation, a of 
os booklet of 1956 dividends eligible for Depletion 
lowance. : 
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No one can listen in! You. eoeecces 


can buy it or lease it. Over , B vvoseees : 153 81 
109, in yse.. FREE .esti- GB Mesaves ie 2 us . 

—— | Corpn. Ltd., Millis, Spence & Co. Lid, and 
Unlisted Mines and Oils | °°*°™ "im@ey Coyne Lta 


(By Broker Dealers’ Assoc. of Ont.) ‘Masens Canada Ltd. — 20,000 common 
of Canada te quotations, 3.30 p.m., Feb. _ : _ | Sherbrooke Trust Co, .... 150. 
The finest fer over 50 years rr to Contometien and change. —-, gy Nya og Fhe yo Sun Life Assurance Co. .. 233.00 
Available throughout Canada In price; a ol, a eee oe tes: curities Corpn. Lia. 


146 Wellingten $t. W., Terente Issues ‘ Bid Ask zag s-Canada Pipe Lines Ltd, — 5.85% 
E H 38 i Lun subo ated debentures, Canadian series, 
M. 4-5309 to mature Jan. 1, 1987, #54, 168,700 (carry- 


Hart Battery, com. .... 
Hudson's Bay Co. (new) .. 
London A 
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whose infment as Ex : A 

ager er tae ete! eM ~ Bao _ Abb ern aa es aD fe :* 
The Coleman lamp end Stove Company ; 

Limited, has been announced by Mr.| | City a a oe 
Charles 8. Conn, Executive Viée-President. ; : | 
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invested in 


NE‘Ar 


; MUPWAL ACCUMULATING FUND 


An idea is born — and a probiem solved 
That's what is happening constantly at the 
Hamilton plant of Dominion Fasteners Limited, _ 


Canadian manufacturers of the famous line of 
SPEED NUT brand spring tension fasteners. 
Through a combination of creative personnel 
and up-to-date facilities, this completely 
integrated Canadian company is able 
to create, develop and produce improved 
fastening méthods for Canadian 


°¢ Ltd, Easte anufacturers. W 
td. Palrclough Co. Lid. m urers. Whether you make 


ol by | Gartner Lid. automobiles or stoves... or any product that’ 
Driscull LAd.. Kippen & Cs. tnc., -MacTier requires a fastening operation . . . a 


ees ta 
- ae 


dnd ——_———— : there are greater profits for you with h 
Unlisted Mines and Oils ~ oe ee 


(Compiled from Quottions by G, E, Lesiie SPEED NUT system 


& Ce., Men ) ; 
Fobreary 25, 198%. of fastening. 
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: as of Dec. 31, 1956 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
interesting performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 
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ask your investment 
dealer for an analysis 


. of this record, 
F. J. BRENNAN & COMPANY 
S$.) 


HALE - + 481] Barrington St. 
SYDNEY « - Royal Bank Bldg. 
F. 1. BRENNAN & COMPANY 
LIMITED 


ST. JOHN - - 85 Prince William 
" MONCTON - - - 779 Main St. 
FREDERICTON - 323 Queen St. 
CHARLOTTET'N - 142 Richmond 
McCUAIG BROS. & CO. LTD. 
MONTREAL - 276 St. James 
OTTAWA ~~~ + - 46 Elgin St. 


R. A. DALY & COMPANY 
LIMITED 
TORONTO - -- 2237 » St. 
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Exclusive Canadian licensee Dept. A 
DOMINION FASTENERS LIMITED, Hamilton, Ontaric 
a Gee. A. Tinnorman corporation 
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NEW BR ‘ TELEPHONE | to central office buildings at Saint 
wage Be n, N.B., net profit of} John and Edmundston, a new build- 
$1, for 1956 was 1.2% -higher ing at Saint John, and nine new 

. central buildings were completed. 
Company purchased four local tele- 
phone companies. 

INCOME ACCOUNT 
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vision of television facilities con-. «seeeeeeee — 
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New Brunswick and Nova Scotia. 
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Bond Tenders 

tt Neen, Feb. 1987, oft 
SESE 
debentures, 400,000. Dated Mar. 1. 087. 


A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
: Que., Vancouver, B.C. 
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15th Merch, 1957. 
By Order of the Booerd. 
W. Lewis Alexander 
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or Hackney, Treasurer | LIMITED 
WINNIPEG — MANITOBA 
DIVIDEND ON COMMON 
r iat 9 sores ene” Saree 
da vice envy cen a 
The Sherwin-Williams share wan declared fo &S | share ‘has been. declared 
Company of Canada, G51, on February Tach, 1987 Conn 
BF 00, Sot ot Seggemeany, Pagan 
aktnestarea frente tne| | Eiltdneniacamcnat |g of Mary ir 


—. By Order of the Board, 
uarterly dividend of one and COMMON DIVIDEND JACK L. MacDONALD 
ree-quarters per cent (1%%), Also a dividend of Ten Cents Secretary. 
being at the rate of seven per vy oe Sees Bee Cocteres for Winnipeg, Manitoba, 
cent (7%) per annum, for the 1957" on Beoruars yo oat February 22nd, 1957. 
quarter ending February 28, 1957, the outstanding Common 
on the Preferred Stock of the stock of the 


Company ier * 
94 
Company, has been declared pay- icles af eatens foal tik , ge sb 190 
able April 1, 1957, to shareholders ge opel <Clastmn, 48 148 i Mod Cont ‘10 
of record the 8th day of March, ti 7 in 3) Do A 3 
1957. ; xColomac 9) 10 Solan A 238 
By Order of the Board Toronto, February 14th, 1957. o 300 DoB 2 


P, W. HOLLINGWORTH “6 xc wr [oe “ye ee 
Vice-President & DIVIDEND NOTICE — cone Life 120 130 ces 6 409 400 | Russell 102 


xA xRyanor 12) 1 
Montreal, eon ry-Treasurer Notice is hereby given that divi- re 9 «(84 Stl. Cem A 144 


February 14, 1957 E550 dends, in the respective amounts xA 80 a. os StL Corp 161 
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FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
GARY 


WINNIPEG CAL 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 
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per share set out below, have .. “onro 4 gh Crst 25 é: =St Michi po 
been declared payable, April 1, 

OF CANADA, LIMITED 

DIVIDEND NOTICE 


1957, to shareholders of record 
at the close of business, March 

Notice is hereby given that a NOTICE OF DIVIDEND 
Dividend of One Dollar ($1.00) 


1, 1957, on the following out- 
standing shares of TIBI 
POWER & PAPER COM- 
Tr i 
sabe hes been Getiaved an: .the A quarterly dividend of 
Class “A” Stock of this Company, thirty cents (30¢) per share 
aye me day of — we 4 on the ou ing shares of 
arenoicers Oo. recor a e . . “Reg 
close of business on the 6th day of Imperial Oil Limited has 
March, 1957. — declared — on 
By Order of the Board, arch 29, 1957 to regis- 
GEO. J. MICKLEBOROUGH, shareholders of record 


tered 
Secretary. at the close of business on 
March 1, 1957. 


By ORDER OF THE BoaRP 
Colin D. Crichton 
General Secretary 


ft 
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NORRIS GRAIN COMPANY LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


PANY, LIMITED. 


Preferred 28gc per share 
Common 424/9c per share 
By Order of the Board, 
L. B. POPHAM, Secretary. 


Toronto February 14, 1957 
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xN Alger 13 
xN Ath 48 
xN Bid 8 
xN Bristol 68 
xN B Dm 188 
xNew Cal 35 
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NORRIS SECURITIES LIMITED 
Dealers in Stocks, Bonds and Grain 

xN Chmb 212 in 4 212 Notre Dame Ave., Winnipeg 

xN Concd 30 Silknit -+ Univ Prod 218 214 


xN Cont 57 Do pr 373 .. xUpp Can r . : . 

xN Dvies 21 xSil Miller 81 90 xVanadm 00 Ny : ” a ase one 
xN Delhj 77 xSil Stand 42 47 : — 
xN Dickn 135 Sm eecemaene 


aie "ITN. M. PATERSON.& SONS LIMITED | 


xN G Ex 160 Canadian Stock Exchange 
n Division 


xN Gidvu 15) Beaubran 28% 30 Waterman 9 10 
Grain & Coal Merchant 
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Toronto, Ontario, 
February 2ist, 1957. 


CHARTERED TRUST 
COMPANY 


DIVIDEND NO. 153 


NOTICE is hereby given that a 
dividend of 35c° per share has 
been declared on the paid-up 


Capital. stock of the Company for GATINEAU POWER 
quarter (3114) cents per share 


the Quarter ending March 3lst, 
1957, payable April Ist, 1957 to COMPANY 

has been declared on the, out- 

15th, 1957. : . Pe Ah standing common of 


holders of record at the 
, Dominion Stores Limited , pay 
By Order of the Board. declared of $1.25 a share on the able March 15, 1957, to share- 
H. G. SOWARD, F.C.LS. 5% Cumulative Preferred Shares, holders of record at the einen at 
Secretary. | $1.37 a share on the 54% Cumu- business on February 28, 1957. 
lative Preferred Shares and 35c a By Order of the Board | 
share on the Common Shares, in N. i. w 
<< me ose ery te se . Secretary 
to holders of record a close 
THE ONTARIO LOAN AND. jj of business March 1, 1957. Dated at Toronto, Feb.'20, 1967 
DEBENTURE COMPANY Cheques in payment will be mail- 


ed. Stock Transfer Books will not 
279th DIVIDEND be closed. 


Notice is hereby given that a ANDRE E. GADBOIS, CANADA PERMANENT 


uarterly Dividend of 25c per Secretary. 
share on the present paid-up Hull, P.Q.., . ry MORTGAGE CORPORATION 


Capital Stock of this Company / February 20, 1957. 
for the three months ending 3lst 
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Dated at Toronto, Ontario . 
this 21st day of February, 1957 
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DIVIDEND No. 100 


Notice is hereby given that a 
dividend of thirty-one and one 
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Beld Cort 10 104 Wilson JC 10 
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Do pfd 13 15 Widsr Htl 51 60 
¥ ason Belgm Stor 6 5. OW Mfg 
aN Kelore i4i ; +s MINES 
Steamship Division © 
Carriers of Ail Bulk Cargoes” 
Fort William, Ont. § Winnipeg, Men. Montreal, P.O. 
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xNipsing 272 
xNisto 103 
xN-Acme 33 
Noranda 48i 
xNordon 14 
xNorgold 16) 
xNorlartic 9 
xNormet 435 
xNorpax i121 
xNorsynce 38 
xNorcal 57 
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Dated at Toronto 
February 12th, 1957. 


e 
ca 
$ 
2 








v3 
* 











| 


TO) 


4 
s55 

















ll 


4H 

te 
25 
e383 


a 
: 
al 
E 
3: 


he 
WA 


25 

Hub Felt 150 

xNor Inca Do A 14 

xN Rank 135 Hydro El 9 

Do wts lil I Paints A 8 
xNorthsp 675 Do pfd 


eT 

Ss Rat 
ow 

i 


$ 
4 


ebS2e: GES: 
| 
i 


Notice is hereby given that a 


March 1957 has been declared 
and the same will be paid on or 
after Ist April 1957 to Sharehold- 
ers of record at the close of busi- 
ness on the 15th March, 1957. 

By Order of the Board. 


F. E. A. McKELLAR, ° 


Public Service Electric 
and Gas Company 


dividend of Ninety Cents per 
share on the paid-up Capital 
Stock of the Corporation for the 
current quarter has been de- 
clared, the same to be payable 
Monday, the First day of April 


25 
xKilembe 210 
Do wts 70 


North Star 112 
Do pr 38% 
Do wts 450 
Do w'5é 350 

xNor Can 135 

NQ Pow 27) 
Do 1 pr 48i 

NW Util pr 814 

xNorthid 50 

xNorvalie 


20 

Inv Found 41 

Do pfd 56 
Lamb A. 

Do B 14) 
Latonia In 17) 
Lochab 175 
Lon Can 7) 
Mclaren P. 83 
Meichers D 64 .. 

Do pfd 


Mh 


next, to Shareholders of record at 

the close of business on the Fif- . 3 

teenth day of March 1957. ie , xDel Rio 480 | 485 10. x0’Brien 
&35 


FOUNDATION | —#=amestl 7 Giaee ie | Bee 

OU A 0 " : By Order of the Board. xOil Sel 163 a Bear ‘ia 

“tee Guae. QUARTERLY DIVIDENDS d man's 
The Board of Directors has de- Se ee 

Toronte, January 16th, 1957. 

NOTICE OF DIVIDEND 


JOHN LABATT 


Manager. = NEWARK, M. J. 
London, Ontario, ae 
February 19th, 1957. 
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DIVIDEND NOTICE 


Notice is hereby given that a 
Dividend of twenty-five cents 31, 1987: 

($0.25) per share for the quarter Class of 

ending March 31, 1957, has ‘been —Sesk_ Pes Shove 
declared on the No Par Value 4.08% Cumulative Preferred . . . $1.02 
Common Shares of The Founda- pean a an LIMITED 

tion Company of Canada Limited, $1.40 Dividend Preference . keer NOTICE | 

payable April 20, 1957, to Share- Rhos scccsccs-. 20) ieee ee ee ee 
holders of record at the close of 4 hare bes ben d ‘eeaa aa 
business March 29, 1957. All dividends are payableonor | The mame. ae 


the outstanding common shares 
By Order of the Board before March 30, 1957 te | without nominal or par value of 
H. C, LINK, 


the Company, payable on the 
First day of April 1957, to share- 
Vice-President holders of record at the close of 
and Sec.-Treasurer business on the Fifteenth day of 

Montreal, Quebec, 
February 20, 1957. 
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LIMITED 


Ont Loan 26 : ACTIVE IN ALL PHASES OF THE 
Do pr ims - CANADIAN GRAIN TRADE 


xOpem 955 
xOran Cr 270 Head office: Winnipeg Manitoba 
Offices throughout Canada 


5 








- 
a 
Se 


: 


xOrenada 264 27 
xOrmsby 28 
xOsisko 2: Ww 
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xPaymstr | C Indust - 154 
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March 1957. 
By Order of the Board: 
ALEX S. GRAYDON 


Secretary. 
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BRITISH COLUMBIA 
ELECTRIC COMPANY 


London, Ontario, . 


Pp 97 
P 270 272 
| February 18, 1957. ° xPerran 


xPerren 53 4 666 
xPeruv O 163 170 
xPetrol 105 =«4106 
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Winnipeg Futures | 
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CANADIAN CELANESE LIMITED 
ar 4 eee weven, that a a 
uarterly dividend of seventy cents} The Board of Directors has this da 
0 cents) per share on the $2.80/ taken the following action with 
Cum respect to Dividends: ; 
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investment analysts see ex- 
on ee ae 


atked te pick one stock which 

would include in such a 
group of stocks. Publication 
of this selection does not con- 
stitute a recommendation by 
The Financial Post te buy 
securities reviewed. 


By C. JEFFARES McCOMBE 
Analyst, Doherty Roadliouse & Co. 

At the present time when en- 
thusiasn: for the near term out- 
look for most classes of industrial 
and mining securities is at a ra- 
ther low ebb, many investors and 
speculators are looking to the oil 
and natural gas industry as a 
more promising ayenue for the 
commitment of available funds. 

With the most newsworthy part 


a 





eee? ANNOUNCEMENT See 


BARDAHL APPOINTMENT 


GEORGE A. PARKES 


J. A. Henderson, President of J. A. Hen- 
derson & Ceo., Montreal, distributer of 
Bordch| and Labrador aviomotive prod- 
wets, announces the appointment of 
_George A. Parkes as Vice-President of 
the Company in cherge of soles. Mr. 
Parkes was formerly oessociated with the 
Bardah! organization as « distributor in 
the Prairie provinces. , 


(te 








the Peace River area of Alberta 
has been transported via West- 
co: | Transmission to the centres 
of population in southern British 
Columbia and on through the fa- 
cilities of El Paso Natural Gas 
and Pacific Northwest Pipeline 
to Washington, Oregon and Idaho 
and quite cues into Califor- 
nia. 


When the hinnaina of West- 
coast Transmission was carried 
out in April 1956, the company 
stated that operations would com- 
mence with a capacity of 300 mil- 
lion cu. ft. gas per day and initial 
designed capsecity of 400 million 
eu. ft. would be achieved in 1958. 
Ultimate designed capacity was 
stated to be 660 million cu. ft. 

Last April firm sales contracts 
held by Westcoast called for a 
maximum of 290 million cu. ft. 
per day during 1958. According 
to the latest available informa- 
tion, firm contracts now call for 
441 million cu. ft. per day with 
options which could increase the 


the Fort St. John gas field. 

operator of the field is 

Petroleums, which holds 
ore million shares of Westcoast 
and has a contract with Westcoast 
calling for the sale of 200 mmcf 
of dry gas oer day. 

It is anticipated that Pacific in 
order to meet this commitment 
will have to produce 230 mmcf 
per day of which about 140 mmcf 
is e to be drawn from the 
Fort St. John Field. 

This indicates that Permo’s 
share of the sales as currently 
envisaged will be some 35 mmcf 
per day. The price to be paid for 
gas delivered to the pipeline is to 
be 10c per thousand cu. ft. (mcf) 
from Jan. 1, 1958 to the end of 
1962, after which the price rises 
gradually for the remaining 15 
yea,s of the contract to a maxi- 
mum of 12%%c. 

There is a penalty clause which 
would reduce the price by ‘c- 
4c per mcf if throughput of West- 
coast should be below 460 mmcf 
per day after Jan. 1, 1958. In view 
of the increase in Westcoast’s firm 
sales contracts it now appears un- 


total to 533.5. million cu. ft. per; —— 


day. 


This is a startling increase in a 
nine-month period, particularly 
considering that the first delivery 
of gas is still some eight months 
away. Firm contracts for 1960 call 


for 743 million cu. ft. per day 


with options on an additional 90.5 
million cu. ft. 


In January, Westcoast announc- 
ed that it now intends to proceed 
immediately with a $55 million 
expansion program to bring ca- 
pacity up to the ultimate of 660 
million cu. ft. per day. 

‘ If the pending merger of El 
Paso and Pacific Northwest is 
completed, El Paso, owning the 
largest gas transmission system in 
the U. S. and serving the most 
rapidly expanding section of the 
country, will own 1,127,750 shares 
of Westcoast Transmission and 
hence may be expected to con- 
sider favorably the further ex- 
pansion of its use of Canadian 


natural gas. - 

The benefits of this mbst en- 
couraging picture will be shared 
by the pipeline company with 
those companies which will ‘be 
called upon to supply the natural 
gas. In contrast with the Trans- 
Canada situation, there. are very 
few of the junior independent oil 
companies which hold contracts 
to supply gas to Westcoast Trans- 
mission. The one outstanding ex- 








The Men 


President of Permo is Har- 
ris Cox, a graduate petroleum 
engineer who for the ten years 
prior to World War II was with 
Geophysical Service Co. of 
Dallas, Texas, a pioneer of 
modern oil exploration tech- 
niques, and subsequent to the 
war was vice-president of 
Western Geophysical Co. of 

concen 


as an independent geophysi- 
cist based in Calgary. 
Heading the Exploration De- 
partment is A. Norman Boyse, 
a graduate in geology from the 
University of Alberta who 
spent seven years with Imper- 


Regina and later chief geolo- 
gist with Medallion Petro- 
leums. 

Responsible for the financial 
aspects of Permo. is Eric F. 
Lowick who has ‘20 years’ ex- 
perience in the oil business in 
Alberta, having served as chief 
accountant—Imperial Oil Pro- 
ducing ~~ Western Canada, 
secretary and treasurer—Cen- 
tral Leduc Oils and assistant 

general manager — Seaboard 
Oil ¢ Co. (Alberta Operations). 





XEROGRAPHY 
cuts costs for leading companies in 
duplicating MANUALS & ENGINEERING DATA 


These companies copy by xerography onto masters for 
duplicating Manuals, Engineering Drawings, etc 


Dupont Company of Canada (1956) Ltd. 
Ford Motor Company of Canada 

John Inglis Co. Limited 

Orenda Engines Limited 

Philips Industries Limited 

Sperry Gyroscope Company of Canada, Ltd. 
Standard Telephones & Cables Mfg. Co. (Canada) Ltd. 
The British American Oil Company Limited 


Avro Aircraft Limited 
Canadair Limited 


Canadian Ailis-Chalmers Limited 


Canadian Aviation Electronics 


Canadian General Electric Company Limited 


Canadian Vickers Limited 


Computing Devices of Canada Limited 
Dominion Bridge Company Limited 
Dominion Engineering Works Ltd. 


* Xerography (ze-rog-ra-fee) is a dry, 
electrostatic copying process. It’s a direct 
positive process—no negative is required. 
Using XeroX copying equipment, any- 
thing typed, printed, written or drawn 
can be copied onto masters up to 84x13”. 

In addition to manuals and engineering 
applications, letters, office forms, maps, 
charts, catalogues, lists, or other subjects, 
can be copied in about three minutes onto 


offset paper masters or 


pre-sensitized, 
positive-working _- metal plates, for 


MUDISE cus. *crad ch-namentl widens nmihin See 
xerography is saving time and thousands of dollars for Cene- . 
_ dian companies of all kinds, large and smell. 


THE HALOID COMPANY OF CANADA, LTD. 
@EPT. 302+ 728 BAY STREET « TORONTO 2 


Listed below are some well known 
Canadian companies, using xerography 


and offset duplicating to produce multi- 
ple copies of manuals, engineering 
drawings and other data. 

Xerography copies anything written, 
printed, typed or drawn in same, en- 
larged or reduced size. Copies onto all 
types of masters—paper, metal, spirit, 
translucent—for , duplicating. Copies 
line and halftone subjects. 


runoff of multiple copies on an offset 


For use in diazo type machines, translu- 
cent intermediates can be made frora any 
original subject in the same speedy way. 

Xerography is dry! Powders are used 
instead of liquid chemicals and water. It’s 
clean! It’s economical! There is no limit to 
the-versatitity of the xerography process 
in paperwork duplicating applica 


tions. 
are the same , in 


- Canada asin the U.S.A. 


HALOID 
‘XEROX 
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Permo’s Possible Results 


Nefurel ges produced — 35 mmcf x 365 deys ......- pedis 
Net production after 15% government royalty ... 
— 10,859 mmcf x 12c per me. 


Gross revenve* 
Less: Operating costs 


Add: Oil revenve 


12,755 mmc 
eeeeweeeeee 10,859 aumcf 
ceeceeceees $1,303,080 
130,000 





$1,173,080 
60 





$1,233,080 


"Gross revenve bored on 10¢ per mcf for dry gau plus 2¢ per met for the sotera 


gas liquids. 





likely that this penalty clause 
will become effective. 

On the basis of the foregoing, 
assuming there will be no pen- 
alty, Permo’s operating results 
might approximate those shown 
in the accompanying table. 

Capitalization 

The capitalizatio.. of Permo 
consists of 4%% convertible re- 
deemable preference shares, $2 
par, of which 4,680,000 shares are 
authorized and 4,135,000 shares 
are outstanding; and common 
shares of which 595,000 are auth- 
orized and 297,500 shares are out- 
standing. 

The preference shares are con- 
vertible into common shares l1- 
for-1 after Sept. 1, 1958, and up 
t. Sept. 1, 1961, are entitled to 
one vote per share and are re- 
deemable after Sept. 1, 1958, at 
$2.20. Dividends as and when de- 
clared by the directors will be 
payable commencing Dec. 1, 1961. 
Dividends will be noncumulative 
until Sept. 1, 1961. The common 
shares now outstanding are priv- 
ately held. The convertible pre- 
ferred shares trade at about $2.90. 


Assuming that the options out- 
standing on the 545,000 unissued 
preference shares are exercised 
to net the treasury $901,900, and 
that the preference shares are 
converted into common shares, 
there would be 4,977,500 shares 
outstan 
peril rogers would be equiva 
lent to approximately 25¢ per 
share. 


There are a number of possible | ? 
developments which could add 
appreciably to this income figure. 
One would be the negotiation of 
a new contract for additional gas 
sales to. Westcoast Transmission 
by Pacific-Permo et al. As only a 
relatively small part of the 440 
sq. miles covered by the two per- 
mits in which Permo participates 
has been drilled, the possibilities 
of adding substantially to proven 
gas reserves are excellent and the 





Company 
Report 


Te assist teaders in eae and 
Sat st Tae company financial state- 
men ye perend Pest has a uni- 

form methed of 
the compsa- 


accounts. V 
blished yepette are feotnoted. 


JAMES B. CARTER LTD., Winni- 
peg, net profit of $302,125 for. 1956 
was 35.5% higher than previous 
year’s $223,049. 

Increase in profit is attributable to 
a substantial increase in sales of all 
major products handled by the com- 
pany, President J. B Carter says. 

Company took an option on five 
acres in St. James to build a factory 
in the near future owing to increas- 
ed business. 

INCOME ACCOUNT 
Dec, 31: 1 


nies’ pu 


0.90 0.90 

RE ys en 0.60+0.30 0.60+0.30 
: ee = = 7154 
1.00 
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rate at which demand for gas in 
the areas which can be served by 
Westcoast is growing, chances of 
a new contract would appear to 
be fairly good. 

The boundary of the Fort St. 
John field was recently extended 
to the south by Pacific Fort St. 
Re No, 72, the first test south 

of the Peace River, which was 
completed as a Triassic. A zone 
gas well, this being one of the 
seven zones which have been 
found productive on Permits 18 
and 22. A follow-up to this well 
is now drilling % of a mile to the 
southeast. The Southeast Fort St. 
John field has also been extended 
to the southwest by wells No. 80 
— ay and to the northeast by 

o. 79. 


Another possible source of 
additional income is the clause in 
the present sales contract: which 
provides that the. purchase price 
will be raised to conform with 
the terms of any new contract 
which Westcoast may enter into 
to purchase gas in the Peace 
River area at a price higher than 
that specified in Pacific Petrol- 
eums’ present contract. 

A third potential source of 
additional revenue is from the 
sale of oil. At the time that 
Permo was formed there was one 
oi! well producing -from the 
Permo-Penn formation. Since 


the Triassic formation and there 
are now four Triassic oil wells 
producing over a length of ap- 
proximately two miles. 


-. The oil is being sold at a well- 
head price of $2.50 per bbl. to 
Pacific Petroleum’s X-L refinery 
at Dawson’ Creek and is current- 
ly providing income ‘of about $7,- 
000 per month to Permo. As drill- 
ing for oil in this area progresses 
reserves and income from pro- 
duction may be expected to in- 
crease. 
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March 2, 1957 


ATKINSON 


THE FINANCIAL POST 37 





Dixie COREE RINK: Atkinson areal ame 90° x 150°. 


@ Clear spans 30’ to 150’ ; 
@ Accommodates any cladding material 


@ Ample stocks for prompt delivery 


ATKINSON standardized structural fraraes provide clear spans from 30’ 


to 150’ . 


with side wall heights of 13’6”, 176”, or 216” with 15’ or 22°6” bays. Unusually 
adaptable, they are unmatched for fast and economical erection of large clear-space 





structures such as warehouses, manufacturing plants and mobile equipment storage. 
Three proven types are available — the trussed roof, the rigid frame, and the 
crane-bearing structure in the size you choose to fit your requirements. 
The rugged steel frames of Atkinson Buildings are designed and fabricated from 
the highest quality structural steel for 40 or 60 Ib. snow loads in accordance with 
the National, Building Code of Canada. A hation-wide steel erection service is 
available for your conyenience, if required. 
rite, phone or wire for illustrated brochure. 


ATKINSON 


BUILDINGS LIMITED 





314 HARBOUR COMMISSION BUILDING, TORONTO, ONT., TELEPHONE EM. 4-4989 





sound position. In addition to 
working capital of approximately 
$150,000, the company has a pro- 
duction credit of up to $2 million 
which may be drawn down as 
needed. ‘Whereas it had been 
thought that 56 wells would be 
required to meet contracts, it now 
appears that the present 41 wells 
will suffice, thereby reducing de- 
velopment costs and indicating 
that gas reserves on the develop- 
ed acre are higher than had been 
estimated previously. 

In recent months the company’ 





est is held by Richfield Oil Corp. 
of Los Angeles. * 

The tremendous potential’ of 
this area has been brought to the 
public’s attention by the an- 
nouncement that Royalite is em- 
barking on a $50 million project 
to bring its holdings in the area 
into production as a_commercial 
oil operation. The second rome 





jaequisition is a 200,000-ncre res- 
ervation in the Fort Vermilion 


area of northern Alberta adjoin- 
fae lands held by Shell, Union 
Oil and Sinclair, 

These initial ventures into new 
areas coincident with the recent. 
formation of an exploration de- 
partment strongly suggest that 
the management wil! be alert to 
opportunities to broaden Permo’s 
interests, adding thereby specu- 
lative possibilities to the com- 
pany’s intriguing position in the 
rapidly developing Westcoast gas 
picture. 
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CAPITALIZATION 

Authorized 
$1.00 par value . 
issued (of which 900,- 


.« 5,000,000 shares 


000 shares pooled) 1,250,005 shares 


BARACA MINES LIMITED 


(No Personal Liability) 
{incorporated under the Mining Companies Act of the Province of Quebec) 


N\ 


M4) Stessini 





pvt 


—_—_ — 








In Treasury ...eeee++ 3,749,995 shares 


President & Director: Georges Thibodeav 
Montreal, P.Q. 

Vice-president & Director: Roger Provost 
Montreal, P.Q. 


Secretary-Treasurer: Roland Provost 
Montreal, P.Q. 


Director: Georges E. Ovimet 
Town of Mount Royal, P.Q. 

Director: Mrs, Lucie Schertenlieb 
Montreal, P.Q. 


Director: Mrs. Jo. Chevassvs 
Montreal, P.Q. 


AUDITORS 
Richard & Bisson, C.A. 


768 | 60 St. James Street West, 


Montreei, P.Q. 


REGISTRAR 
Trust Compeny of Canada, 


ae ee | 610 St. Jomes’ Street West, 


Montrecl, P.Q. 


same width of 
that location, 





OFFICERS and DIRECTORS 
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LYNOVUEE 


UMITED 


(8- PROPERTY) 
620 ACRES 
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LicsevEe 
700 ACRES 





STAKE D 





STAKED 








0 Vie a 





BEAUDET 


TOWNGHIP 
COUNTY OF ROGERVAL 


PROVINCE OF QUEBEC 


que im % mies 








The interim dr L indicates about | 
ing rope by yndvue 


in surface 


on the north shore of Lake St. John, Power facilities and water 


transport are close at hand. 
With regard to a development 


Pomp yd nega toonatee H., J. 


Montreal mining 
ro pie “Any ny preliminary 
to prospecting and 


For further information, consult your broker or apply direct. 
BARACA MINES LIMITED 
(No Personal Liability) 


Suite 702—60 St. James Street West, 
 Mentreal, P.Q. 


_ Bergmann, 
in his latest 
program should be confined 
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F. $. GRUNDY 


The Directors of The Imperial Flo-gleze 
Paints tid. announce thet F. $. Grundy 
whe hes been Vice-Pre ‘ident in charge 
of Trede Sales ond Reseorch is now to 
take the edded responsibility of the in- 
destrial Seles end of the business. 


Mr. Grondy joined the Company in 1931 
end hes served in a number of posts of 
increasing responsibility. in 1946 he 
wes appointed @ Director of the Company 
and in 1951 was mode a Vice-President 
in charge of Trade Sales and Research. 
His title now is Vice-President —— Soles 
& Reseorch. 





Canada built a giant iron-mining 
project, 

These properties are close to 
Ungava Bay and concentrated 
iron could be shipped readily to 
markets during the short shipping 
season, A trans-shipment port 
would likely be necessary to per- 





mit stockpiling for shipment to 
steel mills in Canada, U.S. and 
_Europe when Ungava Bay is clos- 
ed by ice. 

For the past several years, 
three companies — Atlantic, Oce- 
anic and International Iron Oves 
(also a Cyrus S. Eaton organiza- 

tion) have been conducting ex- 
'_ploration work. Atlantic has 
\centred its operations around 
_Hopes Advance Bay, Internation- 
al is farther north near Payne 
River and Oceanic is between the 
two Eaton firms, 

Oceanic Iron has outlined some 





Pr OdUCHO é tart py 


than the one planned for Atlantic 











but it was decided to proceed with | 


"62 
| Leases 


‘lar or contour blocks ranging in 
| sizes from 10 to 16 sq. miles each. | 

Both companies are required to 
commence mining operations for | 


commercial production on one or | 


more blocks of their respective | 
territories before July, 1962. 


Operating licenses will be is- | 


sued on or before July 1, 1959 and | 





| Ungava nickel 


er 
40 


original 
of a deal 
Little Long Lac Gold Mines 
group of mining companies. 
Under the agreement American | 
Smelting, through a subsidiary, | 
_ Asarco Nickel, will take over the | 
concessions, provide necessary ex- | 
ploration funds and, if warranted, | 


the smaller of the two projects to Application may be made by the| Place the property in production. | 


gain experience. Exploration and 


two companies for one or More) 


The original prospecting group | 


development work will concen-| blocks in their respective terri-| retains a 50% participation in the | 


trate on the Atlantic project this | 
season, Cost to production could | 
run from $50 to $100 million. 


is still too early to announce com- 
pany’s plans. 
will be sent to the area to carry 
out extensive exploration work 
designed to further prove up ore | 
bodies and to provide information | 
on the basis of which the company | 
carr decide where to locate its | 
plant, harbor facilities, etc. Major | 
decisions will likely be reached | 
this fall. 

Associated with Atlantic Iron | 
Ores development will be a pow- | 
er project and a possible plant to | 
make sponge iron. This would | 


This spring crews / 


tories. 
Biocks not included in the or- 


_iginal application may be includ- | 
Officials of Atlantic told (FP) it | ed 


subsequently up to 1969. 

Should either company fail to 
apply for at least one block dur- | 
ing any calendar year of the nine 
years following issue of the li-| 
cense, the right of the company 
to obtain a block for that year | 
will be forfeited and the total 
amount of available blocks reduc- | 
ed accordingly. 


Mining Act, as well as the greater 
of the amounts derived from the 
following two sources: 

—A minimum rental of $640 


See 500 million tons of low-grade iron }take the project one step ahead| per year for every square mile 








MARKET COMMENT 


The 


feature. For profit add their view- 


point to yours. You get them in | 


THE FINANCIAL POST 


Vearty by meil in Caneda $6; 
elsewhere $7 yeorly. 


informéd opinion of men 
experienced in market analysis is | 
given regularly in- this investment | 





~- 


/on its properties and currently | of 


the concentrating-plant to) 


| has under way metallurgical tests | make a high-grade magnetite ore 


/on its ore. 


The company has a/and it would require substantial 


third block of 145 claims in the} amounts of low-cost power. 


ine under‘an exploration license. 

A decision on the concession 
areas could be made at any time. 
Teams of consultants examined 
the venture last season from 
every possible angle and have 
| submitted their reports, 


| If it is decided to go ahead} companies operating licenses in 





Toronto, Canada 


Dear Sirs: 


Check here: 
1. 


2. Abreast the Market. 
2 


4. 


NOTE: Maps and 
brechure are being 
prepared in limited 
number. Te avoid 
disappointment, act 
premptly. 


Address 





City/Town 


ee 


The Cumco Corporation Limited 
Suite 207, 330 Bay Street 


Please send me without obligation on my part, full information 
on Monpre Uranium Exploration Limited, 
pamphlets and brochures as checked off in the margin. 


Up-to-date information on 
(fill in name of mining or oil company) 


Name eee eeeeeeeeeeaeeeaeeeeeeeeee eeeeeveeeeeee ee 


hci ian bis ee I i a 
PLEASE WRITE OR PRINT PLAINLY 


a re ee ee ee ooo 
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FREE 





together with the 


The Iron Industry of Canada. 


Locality map of New Brunswick. 
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How you can 


profit 


from Canada’s growth 


and prosperity 


You can be part owner of 


‘more than 100 fine Securities 


for as little as $1,000 








Year by year Canada grows greater and wealthier. A share 
in that wealth goes to those with the foresight to invest 


in Canada: 


Through the facilities of Investors Mutual‘you can — in 
one simple step — make an investment in more than 100 
“blue chip” securities representing Canada’s major indus- 


tries and enterprises. 


And Investors Mutual offers you 


other important advantages: 


Opportunity for long-term capital growth 


Worth-while quarterly dividends 


Continuous investment supervision by trained analysts 


Optional free re-investment of dividends 


Freedom from investment worries 


See your Investors Syndicate representative soon — and 
learn how you too can share in Canada’s growth. 


Investors 
mutual 


| er CANADA ‘re. 








area which it continues to exam- | 


i 











The conditions relating to the| 
leases granted both companies by 
the Quebec government are iden- | 
tical. *, 

Under the terms of the two 
bills, the lieutenant-governor in 
council (subject to certain condi- 
tions) is authorized to*issue both 


the form of. leases for a period 
of 30 years from the date of issue. 
Both companies are required to 
sub-divide by Dec. 31, 1958 their 





respective areas into quadrangu- 


of area of blocks covered by the 
license; 

—An annual fee of 1% of the 
market value of ore or concen- 
trate produced through the 
treatment of ore. 


Every eight yéars,. from July, | 
1963, the government may revise | 


or increase the rental and annual | 
royalties. 


The ,Quebee Mining Act pre-| 


scribes payment of annual duty 
to the province of a: percentage 
of net profit on this scale: 

On $10,000 to $1 million—4%; 
next $1 ‘to $2 million—5‘~.; next 
$2 to $3 million—-6%; $3 million 
and over—7%. 














Cobalt Consolidated Mining 
Corp. reports that mining opera- 
tions are now under way in its 
rehabilitated Temiskaming mine, 
which becomes the. company’s 
fifth producing property in the 
Cobalt camp. Other mines now 
producing silver, cobalt, nickel 
and copper are the Agaunico, 
Cobalt Lode, Christopher Lease 
and Foster. 


Initial operations are in a stope 
on the 649 ft. level in which na- 
tive silver is in evidence along a 
100 ft. back, according to the 
company. Establishment of a 





second stope is disclosing ore of 
similar character. 

Exploration is being concen- 
trated on the 1,600-ft. level in 
the lewer contacts below the 
area’s diabase sill. Most of the 
camp’s high grade silver was 
taken from the lower contacts 
during Cobalt’s historic bonanza 
in the early 1900s. 


Short-hole drilling in this area 
produced no conclusive results. A 
long hole is now being drilled 
southwest, across unexplored area 
of the company’s abutting Cobalt 
Lode mine. 


The company is negotiating for 
use of a second local mill to catch 
up on its growing backlog of ore, 
until completion of its new 400- 
ton.Penn-Cobalt mill this spring. 
If use of the mill is acquired, it 
will be used exclusively for pro- 
cessing cobalt ores for U. S. gov- 
ernment stockpiling under the 


Company 
Report 


Te assist readers in appraising and 
comparing cempany financial state- 
ments, The Financial Pest has a uni- 
form methed of presenting corporation 
accounts. Variations frem the cempa- 
mies published reperis are footnoted. 


Oil 

HIGH CREST OILS had a con- 
solidated net profit of $32,414 in the 
year ended Sept. 30, 1956. down 
from a profit of $39, 595 in the pre- 
vious year. 

This excludes a loa of $591 (U.S.) 
by the U. S. subsidiary—High Crest 
Oils, Inc—in the latest year. Also, 
total losses of $11,499 by the U. S. 
subsidiary since incorporation in 
June, 1953, are not included on the 
company’s books. 
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CONSOL. INCOME ACCOUNT 
Years Ended Sept. 3#: 1956 1955 
.. $212,968 $214,245 
931 58 886 
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Cobalt Cons. Fitth Producer 


In Operation at Temiskaming 


company’s contract with the 
Canadian Government § which 
comes up for renegotiation next 
month, 


In the interim, high grade sil- 
ver is being cobbed and shipped 
directly for smelting and mill 
grade ores are being stockpiled. 
Bagged high grade averages well 
over 4,000 oz. of silver per ton. 








venture. Americar. Smelting’s | 
original interest was 30% through | 
Asarco. 

The nickel-copper find was 
made by Le Moyne regen ty ney 
' Limited, an exploration arm of 


| Little Long Lac which inspired | 


the search for base metals in the 
| Ungava region, and it followed 
_ two years of work by that organ- 
ization in the area. Le Moyne 
Explorations is a private com- 


| pany with issued capital of. 125,-| 
The companies will pay to the) 900 shares. 


| province duties under the Quebec | 


It is owned by Little Long Lac 
and associated cornpanies, 
with VU. S. interests. 

The. discovery, which has 
touched off a rush for ground in 
the general area, is located in 
what appears to be a major min- 
eralized belt. Ground work has 
uncovered a number of mineral- 
ized zones along a length of 20 


4. H. PRYCE 


along | 


Boost ‘ASR Interest To 63% | 
In Le Moyne Ungava Venture 


American Smelting & Refining | 
is boosting its interest in the| 
belt from adn) 
to 63% as a result) 
completed with the’ 


miles within ‘this belt, and assays 
from many samples taken from 
the zones have returned very en- 


officials say. 





Mid-March Meeting 
Decide On Merger 
Central-Del Dio 


known as Central-Del Rio Oils. 


Assets of Del Rio would be 
' sold to Central Leduc for about 


2.8 million shares of Central Le- |. 


duc stock after authorized capital 
is increased from 5 million to 10 
'miullion shares. Basis of the share 
exchange would be a ratio of 
‘five shares of Central for each 
seven shares of Del Rio. 


Mid-week market price 
Central Leduc was $6.80 and De! 


Rio was selling around $4.80 a’ 


share. 


Several oil and gas properties 


of the two companies are now 
jointly held and Central Leduc | 
for several years has managed 


— ee ee ES ee ee ee: 
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couraging nickel-copper values, 


The proposed amalgamation of : 
, Central Leduc Oils and Del Rio 
Producers will be considered by 
| shareholders of the two compan-: 
| ies at special meetings March 15. 
|The new company would be 


of | 
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For efficient cooling service. 
Most of the leading 


manufacturers in 
Canada of Diesel 
Locomotives, Buses 
and Industrial En- 
gines use Carter 
Radiators as original 
ed to their individual 


requirements. 





Manufactured by 


JAMES B. CARTER LIMITED 


WINNIPEG 1, CANADA 





| Also Manufacturers of 
Bus Interior Heaters—Torque Converter Oil Coolers 





7 


Del Rio under a contract. Sepa- tral Leduc and the Princess field 
rately-owned properties include! properties of Del Rio, both in 
the Leduc field holdings of Cen-| Alberta. 
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Canada Wire Announces Senior Sales Appointments 





©. W. FRANCOEUR 


The following appointments have been announced by L. G. 
Lumbers, Vice President, Canada Wire and Cable Company 
ner) ,, Toronto (Leaside). 

ce, General Sales Manager; O. W. Francoeur, Sales 


fshaaie” 


astern Region covering the territory Ottawa east to 


Newfoundland; W, N. Herod, Sales + Sesame. Central Region 

















« « « the kitchen was the most popular, yes really 
the most important room in the house. It was 
actually the “family room”. It was warm, efficient, 
comfortable and easy to clean by 1910 standards. 
By today’s standards it wasn’t any of these things. 
For example, the old floor coverings cracked easily, 
absorbed dirt and moisture and wore through 
quickly —a far cry from today’s colourful, easy-to- 
wipe rubber tile floor which retains its new look for 
many years. 


Admittedly, our standards of eomparison have 


W.N. HEROD ° 


consisting of the 1 Anna of Manitoba and Ontario 
Ottawa; E. W. dohnson, Sales Ma vee 


comprising the provinces of Saskatc 
Sales 


wan Alberta 
British umbia. Managers within these 
regions will be responsible to the Regional Manager. 








When Saturday Night was bath night... 


changed. Our standards of living have also changed 
through a gradual, but continual process of product 
improvement. Back of the modern improvement in 
floor covering is synthetic rubber—the basic in- 
gredient im today’s rubber floor tile. } 
For floor tile ani caplet Sede 
the home, the automobile and in amin 
synthetic rubber is better 
—that’s why half of all 


new rubber used 


ey 


POLYMER CORPORATION. LIMITED 
CANADA. | ane 
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“Jahing Stock 


‘What's going on in the mining and 
oil markets — the facts and rumors. 
By BAY MAGLADRY 
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will spend $16 million to 
the capacity of its 
fining plant by 60%. 

When completed in 
the expansion will result 
annual capacity of 240 
of titanium slag and 170; 
of titaniferous iron, , 
put was 160,000 tons of slag 
110,000 tons of ore. 

The demand for titanium 
is being spurred both by 
tablishment of Canada’s first 
tanium pigment plant and by the 
proposed construction in the U. 8. slag 
of a new $40 million plant for the 
continuous process production of 
titanium metal (FP Jan, 19). 

This country’s first —_ 
pi_ment plant is now being built ' 
by Canadian Titanium Pigments, Acquire Control 
at Varennes, Que., about 15 miles A plan to acquire majority 
east of Montreal on the south) stock control of Highwood-Sarcee 
shore of the St. Lawrence River. | Oils is announced by New Cham- 


The plant, which is scheduled to! berlain Petroleums as the third "1 eee 
be completed in August of this! step in its current expansion pro-, 7HE BUZZ IN BOARD ROOMS— is about copper’s likely 


year, will cost an estimated $15| gram, Details of the cash deal Course. Observers are divided on whether the red metal has reach- 
million, ° are not disclosed. ed bottom on its recent downswing—there’s some belief it could 

To keep pace with demand| New Chamberlain recently an-| wilt to 30c a ib. from the present 32c. Brokers look for little stock 
Q.LT. will increase from three to| nounced plans to buy share con-| market improvement until support appears on commodity markets 
ey the for yrser con eet ge cel aap ean for a art and the near-term outlook becomes clear. 

aces Us OF 1 acquire assets - ‘ . 3s os hi . 
nto tanium sag nd anie-| merit ners on" 40 unde glint ects ae saroiy lower: ising Core, o¢ $108 coe 
ous iron ore. The first of these| closed share-exchange basis. | : rs, Fpey ; sgt dip i et 
three furnaces, all of which are of| Both Highwood-Sarcee and|P8res with $17%%. Normetal Mining, reporting @ 19% dip in n 
improved design, will be in oper-| Vanalta will continue to operate| Profits for last year, sells down to $4.25 from $4.90, settling at 
ation by the end of the year and| as separate companies under the | $4.35. Quemont Mining slips to $14% from $16%, later partially 
the entire expansion is expected’ present management, it is stated.| recovers to $1544, after 1956 report shows earnings per share at 
- sweatin $1.75 compared with $2.32 the year before. 
TIM NN moe oT eee a 


FLETCHER D. RICHARDS, INC. APPOINTMENTS 


indicator shows a 57% gain for the group as a whole since last 
November. 

Confidence in the metal is evident in the wake of bigger plans eCONSTRUETION 
for nuclear power, broader marketing policies, less secrecy VUNOQERUUTIUIT 
around mining operations. Latest announcement to bolster confi- : 
dence is that Canada will make bi-lateral deals for uranium sale e LOGGING 
million | to “approved” foreign countries. 

- MINING 


atta! 
i ft 


te TIMBERLAND § 
Heed Office ond Fectory, WOODSTOCK, ONTARIO 
Sranch Office: PORT ARTHUR, ONTARIO 


A few stocks have penetrated their highs of the 1955 specu- 
.| lative markets, others have not fully recovered to these levels. 


‘ NB moor ere Here’s the market action of some uraniums that were favorites 
been produced only 
Whisk tis egeriten ges tel oe : 
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WATERMAN'S NAME MANAGEMENT GROUP 














6. M. WATSON 


Following company re-organization and @ re-alignment of management 
duties, R. D. Howse, Managing Director of |. E. Waterman Pen Com- 
pany, Limited, has announced the appointment of key management 
executives: 

Fred A. Greene, who becomes secretary-treasurer and general manager, 
is o native of St. Lambert, P.Q. He joined the company in 1938 as « 


; F. GREENE 
The Little Long Lac Gold Mines group making a deal with es 


American Smelting & Refining whereby latter will take over Un- 
gava nickel concessions, provide exploration funds and, if war- 
ranted, place properties in production. . 

Interest still strong in stocks of these companies, and of others 
who hope for concessions. Sylvanite "Gold flips ahead from $1.53 
to $1.70, settling at $1.60. Teck-Hughes also a feature, moving 

_| from $1.75 to $1.95, later settling back to $1.85. 

Another feature on the mining board is Iron Bay on rumor 
that a deal might be made shortly to bring its Bruce Lake iron 
property into production. Stock bounces ahead from $3 to $4.15, 
settles at $3.75. 


Dividends Declared—cont. 
(Continued from page 34) 
This Date 
pay- Date of 
ment payable record 
10 Mar. 15 


Feb. 
10 Feb. 
Feb. 


IT 





Nat. Life 30% pd. 


? * * . 


OVER - THE - COUNTER MARKET—Unlisted mining issues 

fairly quiet, featured chiefly by continuing interest in Ungava 
‘| nickel area. 

Mid-Chibougamau moves sharply ahead in the week from 
$1.15-$1.20. to around $1.45-$1.50. This stock traded at 55c-60c 
in early January. Company is one of several with applications 
before Quebec Government for concession in the Ungava field. | Macassa M. 

Another Ungava hopeful, Raglan Nickel, moves from 88c-93c | Mailman Corp. 
to $1.08-$1.13, later selling slightly lower at $1.05-$1.08. 

* + * 
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ON THE’ OIL AND GAS FRONT—Lack of any substantial 
buying interest brings westem oil and gas stocks quietly lower. 
A strong spot is Western Naco Petroleums which climbs from ( 
$1.99 to around $2.50. Low gravity crude oil well reported im} Meaney Pan pid! 
Hughenden area of Alberta on Western Naco farmout lands, | Mm. 

Company also participates with Dome Exploration in the Midale 
field. | 

Midcon Oil & Gas also a feature, moving from 82c¢ to $1.07 as 
gas deliveries in January teported to be 274 million cu. ft. Under 
contract, gas goes to city of Medicine Hat, Alta., and to chemicals 
plant from the Etzikom field. Reports say Midcon expects this 
rate to reach 300 million cu. ft. shortly. 


MINING INVESTMENTS | 
Expect Milliken Issue 
Follow Stanrock Pattern 


phate ores in North Africa and 
Madagascar. These areas have re- 
serves of uranorthorianite con- 
taining both thorium and uranium, 
French prices for uranium con- 
centrates are expected to fall to 
10,000 francs a kilogram from 
12,000 francs with costs of reduc- 
tion into uranium metal expected 


The Milliken issue will: be part |t9 Gecline to 4,000 francs from | 
of the $26-million senior financing |“’"”~ - fe 
om ae yet to bring the company’s 
lind River uranium property : 
into production. It is understood os ee Ship “ets a 
that about $10 million +is being | Rise In Quebec 


' JOHN T. SANGSTER 
W. F. Walsh, Montreal General Manager, Fletcher D. Richards, Inc., announces the 
appointment of Cletus Luntty as Senior Account Executive and John T. Sangster os 
Assistant Copy Director. Mr, lunny was previously Senior Account Executive of 
E. W. Reynolds itd., Montreal, while Mr. Sangster was Assistant to the Circulation 
Manager, Reader's Digest. 


15 omitted. 
a | 10 com. ahs. 
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sition 
Higher at Mtl. 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange as at Feb. 15 was 7,622 
shares in 27 issues, up 1,775 shares 
and seven issues from the position 
as at Jan. 31. | 
Among the significant changes 
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| 
| | say about 
is | CENTRAL PATRICIA?  SYLVANITE? . MIDCON? 


A public offering of some $16 
million Milliken Lake Uranium 
Mines bonds is expected early 
next week, FP learns. 


Details of the: issue were not 
available at mid-week but the un- 
derwiters say it will be patterned 
after the recent Stanrock Uranium 
bond issue. aoa 


EXTRACT FROM MARKET LETTER No. 796 
“CENTRAL PATRICIA has attracted plenty of 
week and for several reasons this is a s 
would like all my clients to have. The emp 
plied for a concession in the potentially nickel ri 

is soon. It holds a 20% interest 
TEAU LORATIONS which holds exclu- 
sive rights to explore for ail and gas on concessi in the 
Yukon and Northwest Territories. Geophysical work there- 
on has indicated one of the | structures known and the 
initial test well will be drilled this Spring. Also, it is 
reasonable to assume that CENTRAL P IA will par- 
ticipate with CONWEST (an associate company) in any new 
that company. Incidentally, its cash 
and market value of investments have a breakdown value 
close to the present market price ($1.85). Buy it!” 


(Jan. 17, 1957) 
attention this 
which I 


Read The Financial Post regularly — it’s Canada’s 
foremost business and investment service! : 


ava 
area and a decision 
in PEEL PLA | gi 3G 
Make this year your most successful. Let The Financial Post help you profit 
from Canada’s surging economy. Every week The Post will bring you sig- 
nificant facts and reports you need to run your business and investments with 
greater foresight and understanding. | 

No other business paper is quite like The Financial Post, These exclusive 
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venture undertaken b 





Short: position on the Canadian 
Stock Exchange as at Feb. 15 was 





EXTRACT FROM MARKET LETTER No. 798 (Jan. 31, 1957) 
“Tt is expected that some time in February a decision will 
be made by the Quebec Government on the man 

tions made for concession areas in the Ungava region where 


LEMOYNE UNGAVA 
The latter is controlled 
and having made the 


orable consideration. To partici m I 
recommend that clients accumulate SYLVANITE ($130) at 


or below current levels. 


several gold mining companies 


applica- 
made a rich nickel strike. 
discovery is likely to get fav- 


.™ 








EXTRACT 
“This 
(73e) at her 
the initial hole drilled for 


but will be continued 


to the 
as possible this Spring.” 





LETTER No. 798 (Jan. $1, 1957) 
recall that 


FROM MARKET 
ht be a good time for clients hol 
prices to average down. You 


gas on i 


ts concession in Lake 
Erie was stopped short of its objective by about 200 ft. due 
to the early arrival of winter storms. This 


hole was 
anticipated gas horizon ba 





HIGH FOLLOWING RECOMMENDATION OF CENTRAL 
PATRICIA 


WeTiTTitt Tiirttitr ee $2.25! 


HIGH FOLLOWING RECOMMENDATION OF SYLVANITE 


1.70! 


HIGH FOLLOWING RECOMMENDATION OF MIDCON _ 96! 


Subscribe to “Stock Market News & Comment” and Become‘ 





RATES: for 25 

Arras Maes fe Bo es 
cheque for the sum of $ 
Market Letter Service, “Stock Market N 
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entitles you to confidential advice om your stock holdings. _ 
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Block Letters) ‘ 


OE c's dats . issues of 
and 


provided by an English joint stock 
bank, rumored to be Barclay’s 
Bank 


Milliken Lake is the last of eight 
Blind River mines to arrange fin- 
ancing. | 

The Stanrock issue, which came 
out recently, was for $26 million 
in the form of 554% first mortgage 
sinking fund. bends offered in 
units of $1,000 bonds carrying 35 
common shares. Of this, $10 mil- 
lion were, offered in Canada, re- 
mainder in the U.S. 

. . 


Option Period 
Granted Nat. Lead 
Barvallee Mines reports an 
agreement has been made under 
which National Lead Co. of the 
U. S. is granted a six-month option 
period to explore and develop 
Barvallee’s Fiedmont Twp., Que., 
copper-silver-zinc property. 
Under the deal, National 
may be granted a ‘further six 
months option period, Barvallee 
officials say. 
If. the option is exercised, Na- 
tional Lead would form a new 


}icompany in which its. interest 


d be 60% and Barvallee’s 


Copper shipments from Quebec 
min¢s in 1956 rose by 12% over 
the previous year to a record total 
of 246.8 million lb., the Depart- 
ment of Mines reports. 

Most other mineral shipments 
were down in the year, led by 
zine with a 16% drop, silver down 
15%, gold 11% and asbestos off 
by 5%. Besides copper, shipments 
of clay products and cement were 
both up by 11%. 


Prospectors 


Hold Meeting 


Prospectors and mine-develop- 
ers from across Canada are gath- 
ering in Toronto this weekend for 
the start of the three-day annual 
meeting of the Propectors and 
Developers Association. 

A concentrated course in latest 
developments in the mining in- 
dustry has been prepared to help 
them carry on the accelerated 
search for new mines under way 
in Canada. 

Among the discussions planned 


are: 
—Present and future peaceful 
applications of atomic energy, by 
Energy 





| David A. Keys, of Atomic 





63,730 shares in 32 issues,. down 
140,305 shares but unchanged as 
to the number of issues from the 
position as at Jan. 31. 


Among the significant changes 
Change 
—500 Montgary 


were: 

Steck oss 
Bateman —5,500 Norpax + 800 
C. Sudbury —1,100 Que. Chib. 3,600 
Ei Soi —2,000 Que. Lab, +1,000 
Maritimes M. +900 Virginia  -~4,200 
Here is the actual short position 
on the Montreal Stock Exchange 
as at Feb. 15: 
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Abitibi 


Steck 





383 


a 
rit 





hg 
seats 





free 
nf 
S33: 


F 
Sesuss 


x 














| 


| 


| 


| 








features will give you a clear perspective on investment trends, Read what 
the professional investors are doing. What they're buying and selling. “Follow 
each feature regularly. They'll help you invest wisely and profitably. 
Selected Growth Stocks: 26 Canadian stocks selected for their growth poten- 
tial. See how they compare with your own holdings. 

Market Comment: a panel of outstanding Canadian investment advisers gives 
its interpretations of market trends. 

Managed Investment: Watch the actions of the managers of the Compton and 
McNab accounts. 

The Beaver Club: the operation of an actual investment club. All transactions 
are live. See how this club fares in comparison to your own. 

The Post is full of other news and features to help you seize opportunities — 
charts, pictures, company reports, shifting markets, labor trends, taxes, 
import and export outlook, etc. This help can be yours for less than 12c a 
week. Subscribe today—fill in the coupos below and return it to us. 





. 481 University Ave., 
The Financial Post — ‘teronte 2, Coneda 
Please enter my subscription as below: 


Canada: $6 yearly ([) 
Ghewhere $7 yearly [] 


Payment herewith $....... 


2 yon $11 
2yen $13 0 
Sill me late? $.....+. 
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Most really good feature stories are the result of initiative and 
hard work tracing down some chance-encountered. information. 


As an example, take the story of Angus McLean, DFC, now MP 


for Queen’s Riding in Prince Edward Island. (The Escape That 


‘Had Everything, Weekend, October 27, 1956.) 


Here the background reaches to March 14, 1956, when a Dutch 
woman visiting friends in‘Canada was entertained by the Air 
‘Force Association as a mark of gratitude for her work with the 
Netherlands underground. She helped a number of Allied. air- 


. Maen to escape, among them several Canadians. 


Unfortunately, the lady could not recall the names of any of the 
‘Canadians ‘she had helped. Search was made through the Air 


tr Force Association, the RCAF and eventually the RAF Escaping 


Society in London without result. No authentic facts could be 
established. , 


But the digging paid off. 
In Ottawa, making a check with the Escaping Society’s 


: 


- ist, staff writer Robert McKeown heard the name of Angus. 
McLean mentioned. This man, he discovered, was the same 


*. 


»450,000 circulation ev 


a ii! 
7 


—500,000 more than any 





Angus McLean who is now MP for Queen’s Riding in Prince 
Edward Island. During the war he had been shot down over 
enemy territory and had escaped through the underground. Here 
was a prominent Canadian with.a story of high adventure to fe- 
late. Here was a story that Weekend readers would want to 
read. McKeown followed up the tip and an important story was 


brought to light through diligent search for authentic material. 


There is only one. way in which a publication can assure con- 
tinued popularity. By providing what the readers want’to read 
in the way they like to read it. The far off places must be cov- 
ered without neglecting the domestic hearth. Drama must not 
overshadow the lighter aspects of living. Even the junior citizens 
must have their share of consideration. 


As a result of this editorial policy, Weekend has a loyal fol- 
lowing of some 4,000,000 men and women readers every week— 
in all walks of life and in all income brackets. It is a cover-to- 
cover, leisurely-reading audience that ensures tremendous read- 
er traffic—one of the big reasons why Weekend is reco 


as the. biggest selling force in Canada. 
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